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U.S. Goods Trade: Imports & Exports by Related-Parties

2012 
The U.S. Census Bureau, U.S. Department of Commerce, announced today that in 2012
related-party trade accounted for 41.7 percent ($1,582.3 billion) of total goods trade ($3,797.5 billion).  Related-party total goods trade is based on consumption imports and total exports.  Related-party trade accounted for about 50.3 percent ($1,131.9 billion) of consumption imports ($2,251.0 billion) and about 29.1 percent ($450.4 billion) of total exports ($1,546.5 billion) (Figure 1).  These percentages are within historic U.S. figures.  In 2012, U.S. related-party trade increased by 6.6 percent ($97.8 billion) while total trade increased by 3.5 percent ($130.0 billion) from 2011.  Related-party trade includes trade by U.S. companies with their subsidiaries abroad as well as trade by U.S. subsidiaries of foreign companies with their parent companies.

Figure 1.
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Overview of U.S. Related-Party Trade 2012
Exhibit 1 shows a snapshot of U.S. related-party imports from selected world areas and the top-ten countries sorted by related-party value.  Exhibit 2 shows related-party exports from selected world areas and the top-ten countries also sorted by related-party value.  Exhibits 3 and 4 provide import and export commodity information in terms of the North American Industry Classification System (NAICS), thereby providing a link to domestic production data.   These exhibits show the top-ten 3-digit NAICS codes, sorted by related-party values, for imports and exports.  A listing of the countries contained in the selected world area groupings can be found in the “Technical Documentation Section” or at www.census.gov/foreign-trade/guide/sec5.html.

As shown in Exhibits 3 and 4, the top-ten 3-digit NAICS codes (by value) accounted for 77.8 percent of total imports and 65.5 percent of total exports.  Related-party trade for the top-ten 3-digit NAICS accounted for 57.4 percent of total consumption imports value and 32.6 percent of total exports value.  Transportation equipment (NAICS 336), computer and electronic products (NAICS 334), and chemicals (NAICS 325) were the top three goods categories for imports. Chemicals (NAICS 325), transportation equipment (NAICS 336), and petroleum and coal products (NAICS 324) were the top three goods categories for exports.  Users should note that trade data are product based and do not always correspond completely to the industry based NAICS categories.  For more information on the NAICS code, please access the Guide to Foreign Trade Statistics at www.census.gov/foreign-trade/guide/sec2.html#naics.
Historical Trend
Historically, the relative percent share of related-party trade of 39.8 in 2008 and 41.9 in 2003 marked the low and high values respectively over the last ten years (Figure 2).  Over the same time period the value of both related-party trade and total trade increased by 91.4 percent and 92.4 percent respectively.  In dollar terms, from 2003 to 2012, related-party trade increased by $755.6 billion and total trade increased by $1,823.7 billion.  


Figure 2. 
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Interactive Data Website for Related-Party Trade
Detailed related-party trade data from 2003 through 2012 are available online for extraction and analysis at http://sasweb.ssd.census.gov/relatedparty.  The website provides output by year, country, and the North American Industry Classification System (NAICS) codes at the 2, 3, 4 or 6-digit level.  The data can be totaled on related, nonrelated, and nonreported categories.  The available file formats for generated output are web based (HTML), comma separated values (CSV), or Adobe (PDF).  

U.S. Goods Trade: Imports & Exports by Related-Parties, 2012
Highlights

Related-party trade accounted for 41.7 percent ($1,582.3 billion) of total goods trade ($3,797.5 billion) in 2012.  Canada, China, Japan, and Mexico were the Top Related-Party Trade countries for both Imports and Exports.

Imports (Consumption imports; value in millions of dollars)

	Imports
	Total
	Related Party Trade
	Nonrelated Party Trade
	Nonreported Party Trade

	
	Value
	Percent of Total Imports
	Value
	Percent of Category Total
	Value
	Percent of Category Total
	Value
	Percent of Category Total

	Total
	2,251,035
	100.0
	1,131,902
	50.3
	1,094,531
	48.6
	24,601
	1.1

	Top Ten                                Related Party 3-digit NAICS
	1,752,306
	77.8
	1,005,826
	57.4
	736,961
	42.1
	9,518
	0.5


Exports (Domestic exports; value in millions of dollars)

	Exports
	Total
	Related Party Trade
	Nonrelated Party Trade
	Nonreported Party Trade

	
	Value
	Percent of Total Exports
	Value
	Percent of Category Total
	Value
	Percent of Category Total
	Value
	Percent of Category Total

	Total Exports
	1,546,455
	100.0
	450,362
	29.1
	1,048,795
	67.8
	47,298
	3.1

	Domestic Exports
	1,353,211
	87.5
	381,695
	28.2
	924,307
	68.3
	47,209
	3.5

	Domestic Exports Top Ten 
Related Party 

3-digit NAICS 
	1,012,366
	65.5
	329,823
	32.6
	668,468
	66.0
	14,075
	1.4


	Top Related-Party Trade Countries (value in millions of dollars)

	Imports
	Related Party Trade
	Exports
	Related Party Trade

	
	Value
	Percent of Total Imports
	
	Value
	Percent of Total Exports

	TOTAL
	1,131,902
	 
	TOTAL
	450,362
	 

	Canada
	173,937
	15.4
	Canada
	101,002
	22.4

	Mexico
	173,059
	15.3
	Mexico
	65,352
	14.5

	China
	121,813
	10.8
	Japan
	19,327
	4.3

	Japan
	113,391
	10.0
	China
	16,556
	3.7
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FT_920 and Exhibits

		

		SOURCE: FT-920										RELATED PARTY EXHIBITS

				IMPORTS(CONSUMPTION  IMPORTS)										(CONSUMPTION IMPORTS)

				EXPORTS(DOMESTIC & FOREIGN)										EXPORTS(DOMESTIC + RE-EXPORTS)

				TOTAL TRADE								TOTAL RELATED TRADE

		YEAR				TOTAL(M+X)		CHANGE						TOTAL(M+X)		CHANGE

		1998		907,647								425,710

				680,474		1,588,121						216,113		641,823

		1999		1,017,435								474,831

				692,821		1,710,256		0.0769053492				222,458		697,289		0.0864194646

		2000		1,205,339								563,084

				780,419		1,985,758		0.1610881646				245,863		808,947		0.1601315954

		2001		1,132,635								526,691

				731,026		1,863,661		-0.0614863443				223,695		750,386		-0.07239164

		2002		1,154,811								549,402

				693,257		1,848,068		-0.008366865				220,967		770,369		0.0266302943

		2003		1,250,097								593,883

				723,743		1,973,840		0.0680559373				232,784		826,667		0.0730792646

		2004		1,460,160								697,561

				817,936		2,278,096		0.1541442062				252,086		949,647		0.148766069

		2005		1,662,380								775,730

				904,380		2,566,760		0.1267128339				283,190		1,058,920		0.115066967

		2006		1,845,053								862,657

				1,037,143		2,882,196		0.122892674				319,038		1,181,695		0.1159436029

		2007		1,942,863								920,369

				1,162,708		3,105,571		0.0775016689				343,584		1,263,953		0.0696101786

		2008		2,090,483								975,096

				1,300,136		3,390,619		0.0917860194				373,646		1,348,742		0.0670823994

		2009		1,549,163								740,481

				1,056,932		2,606,095		-0.2313807597				307,200		1,047,681		-0.2232161525

		2010		1,898,610								922,202

				1,277,504		3,176,114		0.2187254007				372,902		1,295,104		0.2361625342

		2011		2,186,951								1,056,215

				1,480,552		3,667,503		0.1547138422				428,260		1,484,475		0.1462206896

		2012		2,251,035								1,131,902

				1,546,455		3,797,490		0.0354429158				450,362		1,582,264		0.0658744674

						0.4514336591								0.4607817323

						TOTAL TRADE								TOTAL RELATED PARTY

		YEAR				MILLION		BILLIONS				SHARE		MILLION		BILLIONS

		1998				1,588,121		1,588				40.4		641,823		642

		1999				1,710,256		1,710				40.8		697,289		697

		2000				1,985,758		1,986				40.7		808,947		809

		2001				1,863,661		1,864				40.3		750,386		750

		2002				1,848,068		1,848				41.7		770,369		770

		2003				1,973,840		1,974				41.9		826,667		827

		2004				2,278,096		2,278				41.7		949,647		950

		2005				2,566,760		2,567				41.3		1,058,920		1,059

		2006				2,882,196		2,882				41.0		1,181,695		1,182

		2007				3,105,571		3,106				40.7		1,263,953		1,264

		2008				3,390,619		3,391				39.8		1,348,742		1,349

		2009				2,606,095		2,606				40.2		1,047,681		1,048

		2010				3,176,114		3,176				40.8		1,295,104		1,295

		2011				3,667,503		3,668				40.5		1,484,475		1,484

		2012				3,797,490		3,797				41.7		1,582,264		1,582
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								Total Trade		Consumption Imports		Total Exports

						Related		41.7		50.3		29.1

						Nonrelated		56.4		48.6		67.8

						Nonreported		1.9		1.1		3.1

								From Exhibits 1 and 2 (Irel<2><yy> and Erel<1><yy>)

						% TOTAL RELATED=(G32/C32)*100 FOR YEAR 2010

						% TOTAL NON-RELATED=(TOTAL NONRELATED IMPORT + TOTAL  NONRELATED EXPORT) FROM EXHIBITS/C32*100

						% TOTAL NONREPORTED=100-(PERCENT TOTAL RELATED - PERCENT TOTAL NON-RELATED)
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		1998		641.823		40.413986088

		1999		697.289		40.7710307697
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