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Presentation Notes
Good afternoon and welcome to the Economic Indicator Webinar Series. I’m Mala Mistry and I will be the host of this webinar. This webinar series was created by the Economic Directorate of the U.S. Census Bureau to help you discover the wide range of data we have to offer. Through this series, you will learn about each of our Economic Indicators and the role the data plays in our economy.

Here with me today is Kerri Givens and Adam Fowler from the Company Statistics Division who will be jointly presenting on the Quarterly Financial Report. This webinar and others that have already taken place, will be archived on our website www.census.gov/econ/webinar.



Quarterly Financial Report(QFR)

for Manufacturing, Mining,
Wholesale Trade, Retail Trade
and Selected Service Industries

Quarterly statistics on the financial results and position of
privately and publicly held non-financial corporations in the

United States.
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Presentation Notes
Today we are going to discuss the Quarterly Financial Report program for Manufacturing, Mining, Wholesale Trade, Retail Trade, and Selected Service Industries. 

The Quarterly Financial Report is the sole source of current quarterly statistics on the financial results and position of privately and publicly held non-financial corporations in the United States.  The program produces statistics on the sales, profits, assets, liabilities, stockholders’ equity, and related financial and operating ratios of these companies.


Overview

e Introduction to the survey
Origin
Expansion

 How the statistics are produced
Sample selection
Data collection process
Producing estimates

* Product content and layout

 Census Bureau web sites

 Major users

e Visualizing the data

e How to contact us
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To begin our discussion today, we will be covering a number of topics, so we would like to give you a brief overview of what to expect.  

We will introduce you to the survey with a brief history of QFR and its expansions over the years

We will provide a brief overview of the industries we cover along with an overview of our sampling 

We will explain how the data is produced and the data collection process 

We will show you the layout and content of our press releases and publication
 
We will take a look at our web site

We will discuss the major users of QFR’s data

We will show you some slides of our data covering the last ten years

and finally, we will give you our contact information in case you have any questions on QFR

Remember, we will address any questions you may have at the end of the presentation during a call-in question and answer period.



Introduction to the Survey: Origin

United States

1938 to 1941: The Federal Trade Commission (FTC) publishes the
“Quarterly Industrial Financial Report Series”

During World War II: The Federal Trade Commission discontinued
the program

1946: By Executive Order the program was transferred back to the
Federal Trade Commission

October 31, 1947: The first quarter 1947 was published
1951: Program name changed to “Quarterly Financial Report” (QFR)

1971: The FTC takes full responsibility for QFR
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The program’s purpose was to provide accurate and current information of the financial characteristics and operating results of American manufacturing industries without disclosing the individual features of any particular company.

The origin of QFR began prior to World War II at the Federal Trade Commission,  where they collected, summarized, and analyzed the financial operating statements of manufacturing corporations in a number of industries and published summaries of the results. This series of reports became known as the “Quarterly Industrial Financial Report Series”.

During World War II the series was discontinued by the FTC and was conducted by the Office of Price Administration.  After the war, the President, by Executive Order, transferred the program back to the FTC where an interagency committee representing nine Governmental agencies formulated a plan to resume the program.  That plan assigned the work jointly to the FTC and the Securities and Exchange Commission. 

The FTC would collect the data from the privately-held companies and the SEC would collect the data from companies with securities listed on the stock exchange. 

The first report in the series was published on October 31, 1947 and was for the first quarter of 1947.

The name of the program was changed in the third quarter of 1951 to the “Quarterly Financial Report”.

The FTC and SEC continued to jointly release the report until the fourth quarter of 1971 when the FTC took over full responsibility for the survey.  



Introduction to the Survey : Expansion

Fourth quarter 1974 expansion
» First since 1947

Fourth quarter 1982

 Program transferred to the U. S. Census Bureau

First quarter 1987
* QFR “Seasonally Adjusted”

Fourth quarter 2010 expansion — first since 1974

 Information Services and Professional, Scientific, and Technical
Services companies

e Increased Gross Domestic Product QFR covered to 37%
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The first expansion of the program was in 1974 to include Mining , Wholesale Trade , and Retail Trade companies. 

In the fourth quarter of 1982, the survey was transferred to the U. S. Census Bureau and mandated by Public Law 97-454.  The United States Code was amended, making QFR the only Economic Indicator that is mandatory.

In the first quarter of 1987, the QFR’s manufacturing, nondurable and durable data was “Seasonally Adjusted” for the first time in QFR history.

In the fourth quarter of 2010 the survey expanded it’s scope to include selected service industries.  

This expansion included the sectors covering - Information services, and Professional, Scientific, and Technical services companies, making available for the first time, current financial data for these sectors.

With this expansion QFR’s coverage of GDP increased to 37%.








Sample Selection

 NAICS Industries in sampling frame
Manufacturing
Mining
Wholesale Trade
Retail Trade
Information
Professional, Scientific and Technical Services?

« Sampling Frame — Internal Revenue Service (IRS)

 Two classifications for companies in the QFR sample frame:
Certainty
Noncertainty

1excluding Legal services
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Now let’s discuss how companies are sampled and classified for the QFR.
 
The QFR sample is a targeted population consisting of all companies engaged primarily in manufacturing with total assets of $250 thousand and over, and all companies engaged primarily in mining; wholesale trade; retail trade; information services; and professional, scientific, and technical services1 with total assets of $50 million and over. 

The QFR sampling frame is developed from a file received annually from the Internal Revenue Service. 

This file contains select information for companies who elect to file Form 1120 with the IRS. 

When the file is received the QFR staff examines the information and confirms the industry codes assigned to the companies based on the North American Industry Classification System. 

Then this file is stratified based on the NAICS code, size of total assets and size of receipts. 

There are two classifications for companies, certainty and noncertainty.
 
Nearly all domestic companies whose operations are within the scope of the QFR and have total assets of $250 million and over are included in the sample with Certainty and are canvassed every quarter. 

The Noncertainty companies are selected using a simple random sampling from the remaining eligible noncertainty companies and divided into four panels which are introduced into the sample over the next year. Each noncertainty panel is in the survey for eight consecutive quarters. Each quarter, one noncertainty panel is rotated out and a new panel is rotated into the sample.  




Data Collection Process

« Maill initial questionnaires

* Businesses respond via the
Internet, mail, or fax

e Follow-up mail to
noncertainty delinquent
respondents

_... Quarterly Financial Report

Welcome to the Quarterly Financial Report (QFR).
1f you have questions or comments regarding this survey, please call us at 1-800-272-4250,

|
YOUR RESPONSE 15 REQUIRED BY LAW (Title 13, United States Code). By secbion 9 of the same law, YOUR REPORT 15 CONFIDENTIAL. 1t may be
seen only by persons swom to uphold the of Cengus B anred may be used only for statistical purpoaes, Thelaw |
also provides that copies retained in your fles are mmune from legal process.

» Telephone follow-up for

delinquent respondents and
response validation

« Login by entenng the appropnate mformaticn and press the "Logn” button.
+ Usernama and Password are case sensitve,

usemame:r________—
password: r_-_-_-_-_-
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So how is our data collected?

The survey questionnaires are mailed out fifteen days before the end of each quarter, and are due by the 25th of the following month.  Let’s give you an example:  If a company’s quarter ends on December 31st, it would receive our form around the 15th of December, and it would be due January 25th.  

All Certainty companies who have not responded by the due date are contacted by phone.

If a Noncertainty company does not respond by the due date they are re-mailed a delinquent questionnaire and contacted by phone.

We ask that businesses respond using any one of the supported methods:  our Internet reporting option or mailing or faxing the completed form
 



Collection Strategies: Internet Reporting

* Internet reporting option
introduced in 2002

- Quarterly Financial Report

Main Menu About Survey Contact Us

* 72% of total responses R

Fax: 1-800-447-4613

° Advantages Over paper {1) Person to contact regarding this report

Mame I

form !

E-mail Address I

. . . Telephone Numberl— -I_ -l—
Fleld Val|dat|0n Extension I
. Fax Number I——I_ —l—
Error checking _ ‘
(2) a. Annual closing date of this
Save as PDF [Worth = [Bay =
{2) b. Federal Employer Identification Number {(FEIN)
I —
| !
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We introduced our internet reporting option to our respondents in 2002 and this option accounts for 72% of our total responses.  Given the amount of data we collect each quarter, this is quite significant.

The on-line system was built with similarity and ease of access in mind, and once a respondent receives their login information from the physical form, they can access and report data for the current quarter in much the same way they would on a paper form.

This reporting option does offer a few advantages over the paper form such as field validation, error checking, and the ability to save an electronic copy of the completed form as a PDF.

We encourage the companies to file on-line for the their convenience, and this also saves processing time for the program.




Questionnaire Form
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Presentation Notes
This slide highlights a typical QFR questionnaire, which is one page front and back.

On the front of the form we ask respondents to fill out information regarding their company.

The back of the form is a financial Income Statement and Balance Sheet.  

Let’s take a closer look at the sections of the form.



Questionnaire Form: Front

INTERNET REFORTING — You may complete this survey enline at:  s-conhelp. oemsw s, gow gl

Usernama; Password: Lo pour Arm's wnigue ysomame and orign gl pass word.

* Reporting period

° Online username and _ﬂF‘zmn:n:mtm:trng.nﬂlinp&i!l\epurt—?n’nfa’l‘ypnz-

1 o

paSSWOrd mlmmm'm Arga mode Numbar Extansion ?ma = A rode Numbar

e

Popi—— i L I I I I Fax i i I
ITEMS 2 THROUGH 7 REFER TO THE CORFPORATION NAMED IN THE ADDRESS BOX
Mlonth | D
ﬂ 2 Annusl closing date of this corporation =] —

B. Federl Employer kiemtificotion Number FEINE =] | || | | | | | | |

« Type of business activity

ﬂ Corporation status — Mark "X onfy ONE box. inser discontinued or mesged date if corporation is no longer operatng.

Month Year Month | D ¥ear
a Active [T | b Discortinusd [] g, e Momged [ o
D) Is this corporstion owned mons than 50 pancsnt by snather corporation? (Mark “X* only ONE bosx.)
aba O | b Yes[J - Prowvide the mame, FEIN, and sddress assigned to fhis corporation beiow

« Organizational changes = e o = s
NN

a Does this corporation own mone than 5 percent of any other corporation - Mark "5 oniy ONE o

a Yes[ STOPT Aead Consolidation Aufes beiow. |h. Mo [T - Proceed to page 2.

ﬂ Whint is the total number of domestic and foreign corparations. directly ar indirectly (sl tiers) owned

mone than & percent by this corporation?

A After reviewing the Consoiidation Ao ss balow, how mal ations ans consolidated in this e

A|3(E

b. How msny conporstions sre not consolidated in this report?

n
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On the front of the form we indicate what reporting period we are looking  for and give them their Username and Password to file on-line.

We also ask that respondents verify the type of business activity performed, and indicate any organizational changes. 

We also ask them to verify how many companies they are reporting for in total including foreign corporations directly or indirectly owned more than 50 percent.

Reporting companies have been instructed to fully consolidate the domestic operations of every company, corporate and noncorporate, which are taxable under the U.S. Internal Revenue Code and are owned more than 50 percent by the reporting company and its majority-owned subsidiaries. 

This includes every majority-owned domestic company located within the United States that manufactures, mines, wholesales, retails or provides services for information or professional, scientific and technical companies with the following exceptions: foreign entities (either corporate or noncorporate), foreign branch operations, and domestic companies primarily engaged in foreign operations, where plants or work forces are located in foreign countries. 

Subsidiaries created in foreign countries to manufacture and/or sell primarily in foreign markets are not consolidated. 

Also excluded from consolidation are domestic companies primarily engaged in banking, finance, or insurance.

Nonconsolidated subsidiaries are accounted for on either the cost or equity method of accounting, at the option of the reporting company. 






Questionnaire Form: Back

—— Bureau

U.S. CENSUS BUREAU

Economic Statistics

Schedule A~ Statement of Income and Retained A0 m: Month Day [Year 402 ﬁ: Month Day Year AMOUNT
Earnings for your 3-MONTH PERIOD (inclusivel — 5 (in thousands)
A Sales, receipts, and operating {net of returns and allowances, and excise and sales taxes)’ . . . . . .. .. e R =
SChed u Ie A: B Depreciation, depletion, and amortization of property, plant, and equipment. . e G b e T R - I
C All other operating costs and expenses - Include cost of goods sold (net ofpurchm ducom'lts.' selling, generai and admmlstra‘tme 103
expenses, and amortization of intangible assets. . . . . ....... R R R s T e A S e e
D Immelloulfrnmnparatmns—ohm.ﬂkssﬂnsumoﬂimﬂlndc.................. ........ 1
E Interest expense — Do not net interest income with interest expense. Report interest income in@lineG. . . ... ........... 105
. . F Dividend income — Domestic and foreign. . . . . . .o oo vvoin oo S — e 4%
FInanCIal Income G Other recurring nonoperating i (exp } — Include i ] , minority il ,atc."' ..................... o T T T
H Nonrecurring items — Include gain (loss) on sale of assets, restructuring costs, asset writedowns, disposal of busi gments,ete. 2. ¢ T T T T T T
State m e nt I Income (loss) of foreign branches and equity in earnings (losses) of domestic and foreign nonconsolidated subsidiaries and other 109
investments accounted for by the equity method, net of foreign taxes . . . . . . . . . o o i i e
J (loss) before i taxes — Sum of Q) lines D, F, G, H, and llesslineE. . .. . .. ..o vvvvnvunnnnnesn, i1
K !I-"rcéw;:)n for current and deferred domestic income taxes (accrue payable in & lines D and HI T
. e e O R e D et R S s e L
Nonconsolidated o o S S
- - - . L {loss) before ex dinary rlams and cumulative effect of accounting changes — @) line J less lines K-1and K-2 ol
subsidiaries line item M EXROTGINAY QAN 108805, NOLORX0S 2.+« + o+ v s e B T ©
N Cumulallveeﬂectofaooountrngl:hangea,netofmxes ....... P T S T R L D O T e Hy
0 Neti (loss) for g —Sumaf@fmss!.,ﬂ{,andﬂ.......................................ﬂa
P Retained earnings at beginning of quarter — If not the same as (D lines -2 of preceding quarter, explain balow. . . . ... ....... i
Q Cash dividends charged to retained earnings this quarter — Include 11208 cash distributions. . . . . .o v oo v v ie v oo o u o =
R Other direct credits (charges) to ratained earnings — Include stock and other non-cash dividends, etc®. . ... .. e 2
S Retained earnings at end of quarter — Sum of ) lines O, P, and R less line Q (same as (D lines 1-2). . ............. 1
¢ ey sl w sy o Sumgee g ) =g y =y e - g m— - —
CUnﬁcgs'ﬁtg U.S. Department of Commerce
e Economics and Statistics Administration
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The first section on the back of the questionnaire is the Income Statement. 

The companies are asked to report their data for the three months ending for the quarter noted on the front of the form.

The companies follow Generally Accepted Accounting Principles to report their net domestic sales, depreciation, and operating expenses, and they also report other sources of income such as interest, dividends and other non-recurring income or losses.

Then they report their nonconsolidated subsidiaries income or loss to arrive at their net income before tax. Their nonconsolidated income or loss consists of their non-domestic holdings income or losses netted.




Questionnaire Form: Back continued

Schedule B1:
Balance Sheet —
Assets
Specific line items:

Deposits outside of
the U. S.

U.S. Treasury and
Federal agency
securities — subject
to sell

U.S. Treasury and
Federal agency
securities, due in

more than one year

cUnited States

ensus

o Bureau
Economic Statistics

9 Schedule B - Balance Sheet - Assets Balance Sheet date as of _’403 Month oa veer (;'mggaﬂs)
A 1.Cash and demand deposits in the U.S. . . . . .. . . e e e e o
2. Time deposits (certificates of deposit) inthe US. . . . . . . ... .. =,
3. Cash and deposits outside the U.S. . . . . . . .. L e e e :2 _______
B 1. U.S. Treasury and Federal agency securities — Subject to agreementstosell. . . .. .. ... .. ... ... .............. | _
2. U.S. Treasury and Federal agency securities — Other, due inoneyearorless. . . . ... ... ... .. ... ... zzz _______
C 1. Commercial and finance company paper of US.issuers . . . . . . . .. . .. . L o —— —— — —
2. State and local government securities, due inoneyearorless. . . . .. . .. .. .. .. .. e e e L
3. Foreign securities, due in one year or 88s. . . . . . . . . i it e e e e e e e e e e e =
4. Other short-term financial investments — Include financial derivatives and hedging activity. . . . . .. ... .. .. .. .. ... ... o
D 1. Trade receivables from the U.S. Government . . . . . . . . . . . L an
2. Other trade accounts and trade notes receivable (less allowance for doubtful accounts) *. . . . . . .. ... .............. g
E Inventories. . . . L e e ay
F All other current assets — Include prepaid expenses and income taxes receivable S I

H
|
J

216

1. Property, plant, and equipment — Include construction in progress. . . . . .. .. ... ..o 17

2. Land and mineral Fights. . . . . . . . . .. L e e e e e e e e e
3. Accumulated depreciation, depletion, and amortization
4. Net property, plant, and equipment — Sum of @) lines G-Tand G-2lesslineG-3 . . . . .. .. ... . cuuuuuiuunn.

U.S. Treasury and Federal agency securities, due in morethanoneyear. . . . . . . . . . . i it ittt et et e 220
All other noncurrent assets — Include investment in nonconsolidated entities, long-term investments, intellectual property, etc. 221
TOTAL ASSETS - Sum of e lines A-1 through F, G-4, H, and | (must equal (Dfine J) > 22

U.S. Department of Commerce
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The second schedule on the back of the questionnaire is the Asset side of the Balance Sheet. 

This form requests domestic financial assets of the company and includes specific questions requested by the Federal Reserve Board.

Some of those questions are:

Time deposits outside of the U. S.

U.S. Treasury and Federal agency securities – subject to sell or due within one year

Commercial and finance company paper of U. S. issuers

and U.S. Treasury and Federal agency securities due in more than one year to name a few.


Questionnaire Form: Back continued

©

Schedule B2 - Balance Sheet - Liabmﬁes and Stockholders’ Equity

e Schedule B2:

Balance Sheet -
Liabilities and
Stockholders’ Equity

A

o o

o Specific line items G
Short-term debt H

Current portion of long-
term debt

Long-term debt ;

1.Loans from banks. . . . . ... ....

Short-term debt (original maturity of one year or less) — Include overdrafts. . .. .. . .. 2.Commercial paper . . . . . . . .. .. 302

303
3.0ther short-term loans. . .. ..... -
Advances and prepayments by the U.S. GOVEIMMENT . © o o o et e e e e e e e -

Trade accounts and trade notes payable. . . . . . . . . . e e e e
Domestic income taxes accrued, prior and current years, net of payments — 1.Federal.. . . . ... ... ... .... 80
Include overpayments . . . . . o o i e e e e e e e e e { 2.Stateand local . . . . .. ... ... 308
310

1.Loans frombanks. . . . ... .....
Current portion of long-term debt — Classify noncurrent portion inPfine G.. .. . . . .. { 2.Bonds and debentures. . .. ... .. i
312

3.0ther long-term loans . . . . ... ..
314

All other current liabilities — Include excise and sales taxes, accrued expenses, and current portion of capital leases * . . . .. .. ...
318

1.Loans frombanks . ..........
Long-term debt, due in more than one year — Classify current portion in L line E.. . . . . { 2.Bonds and debentures. . ... .... K]
318

3.0ther longterm loans . . . . . .. ..
320

All other noncurrent liabilities — Incl. deferred taxes, minority stockholders’ interest, and long-term portion of capital leases. . . . . . . .

1. Capital stock and other capital — Include additional paid incapital . . . . . . .. .. ... .. ........ gy

2. Retained eamings (same as@line Sl .. ... e I

3. Cumulative foreign currency translation adjustment . . . . . . . . . . . . ... .. ... ... o
324

4. Other stockholders” equity items — Include unearned compensation and ESOP debt guarantees. . . . . . . .
5. Treasury stock at cost
6. Stockholders equity — Sum of {[) lines I-1 through Fdlesslines 5. . . .. ... .. ... ... ...............

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY — Sum of (D) lines A-1 through H and I-6 =4

cUnited States

ensus U.S. Department of Commerce
Economics and Statistics Administration

k]
) o U.S. CENSUS BUREAU
Economic Statistics

13


Presenter
Presentation Notes
The third schedule on the back of the questionnaire is the Liabilities and Stockholders Equity side of the Balance Sheet.

The company reports their domestic liabilities along with the additional specific questions requested by the Federal Reserve Board.

To mention a few:

Short-term debt broken down between banks, commercial paper or other short-term loans

Current portion of long-term debt, broken down between banks, bonds and debentures or other long-term loans

And long-term debt broken down by banks, bonds and debentures, or other long-term loans 


Now that we’ve seen how the data are collected, let’s turn our attention to the processes used to go from micro data to macro data.



Producing Estimates
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Before the QFR can close the quarter there are additional steps that are carried out in addition to the collection, such as revisions, nonresponse imputation, variable weight estimation and seasonal adjustment.

The revisions to the data are attributable primarily to industry reclassifications of major corporations involved in merger/acquisition activities, restructuring of operations, economic changes, or additional information and/or corrections submitted by respondents subsequent to last quarter’s publication. In order to reflect these changes and to provide users with comparable data, revisions are made each quarter to the most recent four quarters of previously published data. 

The nonresponse methodology imputes data for all nonresponding companies using statistical procedures that utilize previously reported data (if available) and data from current respondents of similar asset size and industry classification. 

The QFR uses a variable weight estimator. This estimator takes into account the panel rotation scheme described earlier as well as the sample maintenance techniques employed to keep the industry classification and company structure for active sample cases as up-to-date as possible. 

The QFR seasonally adjusts net sales and net income after taxes for all manufacturing, and all nondurable and all durable manufacturing; and sales for all retail trade, using the X-13 ARIMA-SEATS1 program. 

Seasonal adjustment is the process of estimating and removing the seasonal elements in a data series. This adjustment eliminates the seasonal trend present in the series and reveals non-seasonal features and trends. The precision of the adjustment is dependent upon economic conditions and various other elements that introduce significant changes to seasonal patterns. A more stable climate will result in a more precise adjustment, while volatility can reduce precision, especially in the short-term. 

At the close of each quarter the macro data products are prepared for review after the estimation and imputation programs are run. The QFR staff reviews and analyzes the products and submits them for approval for release. This entire process takes on average four days.  

Now I’d like to turn the slides over to Adam.
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Quarterly Financial Report Press Releases

QFR-MMWS

U.S.Census Bureau News

U.S. Department of Commerce « Washington, D.C. 20233

FOR RELEASE MONDAY, DECEMBER 9, 2013 AT 10 AM. EST

CB13-210

U.%. Census Bureau Contact:
Demi Hanna (301) 763-6600
Fose Antonio (301) 763-6600

e-mail: e=d gfidcensus. gov

THIRD QUARTER 2013 DATA FROM THE QUARTERLY FINANCIAL REPORT:
U.S. MANUFACTURING, MINING, WHOLESALE TRADE,
AND SELECTED SERVICE INDUSTRIES

1.6, Manufacturing Corporations
Seazomally Adjusted Quarterty Afrer-Tax Profits
(Billion: of dollars)
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After-Tax Profits and Sales, Third Quarter 2013 - Seasonally Adjusted

Manufacturing Corporations

US. manufacturing corporations’ seasonally adjusted after-tax profits in the third quarter of 2013 totaled $150.6 billion. up
$9.5 (20.2) billion from the after-tax profits of $141.1 billion recorded in the second quarter of 2013, and up $14.8 1.2)
billion from the after-tax profits of $133.8 billion recorded in the third quarter of 2012

Seasonally adjusted sales for the quarter totaled $1.701.3 billion. up $34.1 (=8.3) billion from the $1.667.4 billion recorded in
the second quarter of 2013, and up $51.6 (=16.6) billion from the $1,649.9 billion recorded in the third quarter of 2012.
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QFR-RT

U.S.Census Bureau News

U.S. Department of Commerce - Washington, D.C, 20233
FOR RELEASE MONDAY, DECEMBER 16, 2013 AT 10 AM. EST

CB13-211

U. 5. Census Bureau Contact:
Demi Hanna (301) 763-6600
Rose Antonio (301) 763-6600

e-mail: csd qfri census gov

THIRD QUARTER 2013 DATA FROM THE QUARTERLY FINANCIAL REPORT:
LARGE U.S.RETAIL TRADE CORPORATIONS

LS. Retail Trade Corporations
Quarterly After-Tax Profits
(Billions of dollars)
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After-Tax Profits and Sales, Third Quarter 2013 — Not Seasonally Adjusted

Third quarter 2013 after-rax profirs of U.S. retail corporations with assets of $30 million and over totaled $17.7 billion,
up $2.6 (=0.2) billion from the $13.2 billion recorded in the third quarter of 2012, but down $3.2 (£0.1) billion from the
$20.9 billion recorded in the second quarter of 2013,

Sales in the third quarter of 2013 were $623 4 billion. vp $33.8 (=10.0) billicn from the $589.6 billion recorded in the
third quarter of 2012, but not statistically different from the $622.9 billion recorded in the second quarter of 2013
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Thank you Kerri.

The QFR has several products it produces each quarter.  The next few slides will show them to you.

The QFR produces two of the thirteen Economic Indicators that are released by the Census Bureau. 

They are:

The QFR for Manufacturing, Mining, Wholesale Trade, and Selected Service Industries or the QFR-MMWS and the 

The QFR for Large U. S. Retail Trade Corporations or the QFR-RT.
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Quarterly Financial Report Press Releases:

QFR-MMWS

U.S.Census Bureau News

U.S. Department of Commerce » Washington, D.C. 20233
FOR RELEASE MONDAY, DECEMBER 9, 2013 AT 10 AML EST

CB13-110

T.5. Cenzu: Bureau Contact:

» Seasonally adjusted and not Do e G0 7560
adjusted data

e-mail: csd gfi@census gov

THIRD QUARTER 2013 DATA FROM THE QUARTERLY FINANCIAL REPORT:
U.5. MANUFACTURING, MINING, WHOLESALE TRADE,
AND SELECTED SERVICE INDUSTRIES

« Write-ups for each of the sector e e
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After-Tax Profits and Sales, Third Quarter 2013 - Seasonally Adjusted

Manufacturing Corporations

U.5. manufacturing corporations’ Ily adjusted after-tax profits in the third quarter of 2013 totaled $150.6 billion, up
$9.5 (20.2) billion from the after-tax profits of $141.1 billion recorded in the second quarter of 2013, and up $14.8 (z1.2)
billion from the after-tax profits of $133.8 billion recorded in the third quarter of 2012.

Seasonally adjusted sales for the quarter totaled $1.701.5 billion, up $34.1 (£8.3) billion from the $1.667.4 billion recorded in
the second quarter of 2013, and up $51.6 (=16.6) billien from the $1.649.9 billion recorded in the third quarter of 2012,
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The QFR-MMWS shown here is released approximately 70 days after the close of the first, second and third quarters, and the QFR-RT is released approximately 50 days after the close of the first, second and third quarters.

In the fourth quarter the QFR-MMWS is delayed to be released at the same time as the QFR-RT and they are both released approximately 80 days after the end of the quarter.

The QFR-MMWS features write-ups for seasonally adjusted all manufacturing, nondurable and durable manufacturing and not seasonally adjusted all manufacturing, nondurable and durable manufacturing, mining, wholesale trade, information services, and professional, scientific and technical services.



Quarterly Financial Report Press Releases:

QFR-MMWS

e Table 1
Selected Financial Data
e Table 2

Seasonally adjusted data —
covering the last twelve years

e Table 3

Not seasonally adjusted sales,
operating profits and after-tax
profits
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Table 1. U.5. Manufacturing Corporations - Selected Financial Data
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Table 2. U.5. Manufacturing Corporations - Seasonally Adjusted Sales and Net Income After-Tax'
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The QFR-MMWS press release has three tables in its release. 

Those tables are:
 
Table 1.  Selected Financial Data – that includes seasonally adjusted and not-seasonally adjusted data displaying the current, prior, and the same quarter a year ago for comparison purposes for:

	Rate of return (after tax) 
		Cents per dollar of sales; 
		Percent on equity; 
	Sales; 
	Income after income tax; 
	Dividends paid
 
Table 2.  Seasonally Adjusted – Sales and Net Income After-Tax  - covering all quarters for the last twelve years for all manufacturing, all nondurable manufacturing and all durable manufacturing.
 
Table 3.  Not Seasonally Adjusted Sales and Profits data for all five sectors, twenty-six sub-sectors, and sixteen industries. Also displays the current, prior and the same quarter a year ago for comparison purposes.

This slide shows Table 1 and Table 2 of the press release.
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Quarterly Financial Report Press Releases:

QFR-RT

* Not seasonally adjusted after-tax
profits and sales, and seasonally
adjusted sales

« Fiscal — not calendar year
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U.S.Census Bureau News

U.S. Department of Commerce - Washington, D.C. 20233
FOR RELEASE MONDAY, DECEMBER 16, 2013 AT 10 AM. EST

CB13-211

U. 5. Census Bureau Contact:
Demi Hanma (301) 763-6600
Rose Antonio (301) 763-6600
e-mail: csd gffidcensus.gov

THIRD QUARTER 2013 DATA FROM THE QUARTERLY FINANCIAL REPORT:
LARGE U.S. RETAIL TRADE CORPORATIONS

U.S. Retail Trade Corporations
Quarterly After-Tax Profits
(Billions of dollars})
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After-Tax Profits and Sales, Third Quarter 2013 — Not Seasonally Adjusted

Third quarter 2013 after-tax profits of U.S. retail corporations with assets of $30 million and over totaled $17.7 billion.
up $2.6 (=0.2) billion from the $15.2 billion recorded in the third quarter of 2012, but down $3 2 (0.1) billion from the
$20.9 billion recorded in the second quarter of 2013.

Sales in the third quarter of 2013 were $623 .4 billion. up $33.8 (10.0) billion from the $589.6 billion recorded in the
third quarter of 2012, but not statistically different from the $622.9 billion recorded in the second quarter of 2013.


Presenter
Presentation Notes
Our QFR – RT release shown here features not seasonally adjusted after-tax profits and sales, and seasonally adjusted sales for all retail corporations with assets of $50 million and over.








Quarterly Financial Report Press Releases:

QFR-RT

Table 1

Not seasonally adjusted
Income Statement

Table 2

Not seasonally adjusted
Income Statement ratios

Table 3

Not seasonally adjusted
operating ratios

Table 4
Seasonally adjusted sales
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Table 1. U.S. Retail Trade Corporations, Assets $30 Million and Over - Income Statement™”
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The QFR- RT press release has four tables. The first three show quarterly data for the current, prior and the same quarter a year ago for comparison purposes.  

They are:

Table 1. Not seasonally adjusted Income Statement 
Table 2. Not seasonally adjusted Income Statement Ratios
Table 3. Not seasonally adjusted Operating Ratios

The 4th table which is new since the first quarter 2012 shows:

Seasonally adjusted Sales since 2002
 
This slide shows Table 1 and Table 2 for non-adjusted Income Statement and Income Statement ratios from the press release.
 
The QFR-RT quarters differ from the QFR-MMWS calendar quarters.  The first quarter for QFR-RT is February, March and April unlike a calendar quarter of January, February and March.  This is to accommodate the Retail Trade companies with fiscal years ending on January 31 which accounts for most large Retail companies.

While the QFR press releases only give a snap shot of the data collected, there are a variety of other products which cater to users who want a bit more depth.



Full Quarterly Financial Report Publication

 Released simultaneously with Quarterly Financial Report
press release for Manufacturing, Mining, Trade, 2012 Quarter 3

) . and Selected Service Industries isued December 2013
e Contains all estimates found

In press release plus:
e Summary tables

* Full Income Statement and
Balance Sheet by sector,
sub-sector and industry

 Manufacturing data by
asset size

 Available in Excel format
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The QFR publication contains all the estimates found in the press release, but provides more depth for those interested to explore a bit further.  

The publication contains additional data on rates of return, rates of change in profits after-tax, profits per dollar of sales; and annual rates on profit on stockholders’ equity.  There are also full income statements and balance sheets for five quarters for all sectors, subsectors, and industries covered by QFR. 
 
The press releases and the publication are available in Excel format and are released simultaneously.
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Time Series & Trend Charts

* Released simultaneously with press
release and publication

« Contains all not-adjusted data, plus:
e All available quarters since 2000
e Integrated graphing tools
» Export functionality

Source: Quarterly Financial Report (Definitions)
All Manufacturing: U.S. Total — Mot Seasonally Adjusted MNet Sales, |
B TXT BXLS-V BEXLSH iz Bar Chart =+*Line Chart

All Manufacturing: U.S. Total
Q1-2000 to Q4-2014
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2010 1,349,210 1,461,717 1,463,507 1,481,530
2011 1,532,484 1,657,405 1,650,561 1,645,072
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2013 1,626,653 1,705,701 1,707,960 A
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For users wanting more hands-on access to the available data, we provide the Time Series & Trend Charts tool. 

This web-based system allows users to create custom time series sourcing data directly from a repository of published QFR data since 2000. 

This includes estimates for periods prior to the 5 most recent quarters that are in our publication.

It also features integrated graphing capabilities to help quickly build visualizations, and with the click of a button, time series data can be instantly exported to a text or excel file.  

 



Historical Datasets

e QFR data since 1987
e Excel format

 Made available shortly after the
10 am press release

United States”
census U.S. Department of Commerce
Economics and Statistics Administration
o Bureau
’ T U.S. CENSUS BUREAU
Economic Statistics

.”Quarterl

y Flnancml R&P‘th

Historical QFR Data
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Finally, we offer historical data in Excel format containing the data since 1987 published by the Quarterly Financial Report

This is updated and released each quarter just after the 10 am press release.

Now that we’re up to speed on the variety of available data products, let’s show you where to get our data. 




Website ” www.census.gov/econ/qfr

Quarterly Financial Report

Main About the Survey Get Forms Historical Data How the Data are Collected Definitions FAQs

Are you in a Quarterly Financial Report (QFR)
ey Manufacturing, Mining, Trade, and Selected Service Industries

® |5 This Survey Legitimate?

= Get Help With Your Form — Latest QFR Press Releases
Ralases Sehedls [File size not to exceed: 250 kb]
All QFR publications and press The Thlird Qduartgr 2013bQF9R§[r]E153S Zeheus!gg for Manufacturing, Mining, Wholesale Trade, and Selected Service Industries
releases are scheduled for WESTEICASEDN KRR Amues- at i am.
103':”;' a.m. eastern time on the = Latest QFR Press Release (Manufacturing, Mining, Wholesale Trade, and Selected Senice Industries):
appointed day. PDF Excel
W The Third Quarter 2013 QFR press release for Retail Trade was released on December 16, 2013 at 10:00 a.m.
= Latest QFR Press Release (Retail Trade):
Related 3ites FDF Excel
® Business and Industry #f Time Series/Trend Charts: Create your own customizable time series =9

B Economic Indicators
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If you take only one thing away from this webinar, I hope it’s the link at the top of this slide.  This is the portal to all available QFR data products:  www.census.gov/econ/qfr.

Here you’ll find links to the latest press release, the publication, as well as the Time Series/Trend Charts web app and excel files.  Important announcements related to our data will also be posted to this page keeping you in the loop on any changes or upcoming events.

In addition to the core products, the web site also provides a wealth of supplemental information via the tabs at the top of the page.  You can access information about our survey, forms related to the survey, historical releases, documentation on methodology, definitions, or browse our frequently asked questions.

Now let’s look at QFR’s data users.



Major Users
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The Bureau of Economic Analysis

The Federal Reserve Board

The Economic Report of the President

Newspapers, trade magazines, and research papers
The Small Business Administration
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The major users of QFR’s data are: 

The Bureau of Economic Analysis

The Federal Reserve Board

The Economic Report of the President

Newspapers, trade magazines, and research papers

The Small Business Administration  

and Individual Companies 




Bureau of Economic Analysis (BEA)

 National Income

d P d International =~ Regional = Industry | Interactive Data Contact Us ~ FAQ
an ro UCtS About National | Methodologies | Articles | Release Schedule | Staff Contacts | Email Subscriptions
ACCO unts EMBARGOED UNTIL RELEASE AT 8:30 A.M. EST, FRIDAY, DECEMBER 20, 2013 BEA 13-64
(N I PAs) * See the navigation bar at the right side of the news release text for links to data tables,

contact personnel and their telephone numbers, and supplementary materials.

Lisa S. Mataloni: (202) 606-5304 (GDP) gdpniwd@bea.gov

Kate Shoemaker: (202) 606-5564 (Profits) cpniwd@bea.gov

Recorded message: (202) 606-5306

L G ross Domestl C Jeannine Aversa:  (202) 606-2649 (News Media)
I n CO m e (G D I) National Income and Product Accounts

Gross Domestic Product, 3rd quarter 2013 (third estimate);
Corporate Profits, 3rd quarter 2013 (revised estimate)

Real gross domestic product -- the output of goods and services produced by labor and property
located in the United States -- increased at an annual rate of 4.1 percent in the third quarter of 2013 (that

° GrOSS DomeStIC is, from the second quarter to the third quarter), according to the "third" estimate released by the Bureau

of Economic Analysis. In the second quarter, real GDP increased 2.5 percent.

PrOdUCt (G DP) The GDP estimate released today is based on more complete scurce data than were available for

the "second" estimate issued on December 5, 2013. In the second estimate, the increase in real GDP was
3.6 percent (see "Revisions" on page 3). With this third estimate for the third quarter, increases in
personal consumption expenditures (PCE) and in nonresidential fixed investment were larger than
previously estimated.

The increase in real GDP in the third quarter primarily reflected positive contributions from
private inventory investment, PCE, nonresidential fixed investment, exports, residential fixed
investment, and state and local government spending that were partly offset by a negative contribution
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Presenter
Presentation Notes
This slide shows the most recent Corporate Profits report from the Bureau of Economic Analysis.  

QFR is the primary source for BEA’s estimates of domestic corporate profits, dividend and inventory components of the National Income and Product Accounts.

These accounts are essential to the calculation of the Gross Domestic Income and Gross Domestic Product.

The detailed income statement and balance sheet items allow BEA to adjust their information on corporate profits and inventory in the NIPAs. 



Federal Reserve Board (FRB)

Z.1, Tue Feb 20 17:13:33 EST 2007 1
F.102 Nonfarm Nonfinancial Corporate Business
Billions of dollars; quarterly figures are seasonally adjusted annual rates
 Federal Reserve
2003 2004 2005 H05 2006
Board @ e e o @ o o
B i e e T o Y W N D e e A PR
MM»%W,_‘MH‘\.\,_\,-A«,—."\ P I U VL U Y e T L i T e
16  FAIMOMHNS Net acquisition of Anancial assets &6 7852 34T 408,06 417.1 4109 3421 3993 4243 3024 16
17 FALO3021003 Foreign depasits 176 156 0.1 6.4 i 163 & 7S 274 B @
F | f F d 18 FAL03020000 Checkable deposits and eurrency 517 343 373 801 310 282 97 5 270 -leds 1B
OW 0 U n S 12 FALO3030003 Time and savings deposits 7.3 517 456 627 646 FEE I BNV i 55 &
20 FALQ3034003 Maoney marker fund shares -38.5 77 353 -10.2 234 503 T8 152 68 110.6 0
A C C 0 u ntS 21 FALO2050003 Security BPs 02 04 a5 09 9.1 124 133 A7l 19 04 a1
27 FAL03069100 Commercial paper 109 193 F 04 05 26 242 280 a1 0.5 a5
23  FAL03061103 Tre asury sccuritics 14 02 19 Rl i “10.8 1735 =79 B2 4.6 23
24 FAL03061703 Agpcncy- and GSE-backed sécurities 4y 01 14 03 a6 L0 65 -39 -30 L3 24
25 EALO30G2003 Municipal securitiss 53 04 B4 g BB &% 5y 79 14 a5 a5
26 FAL03065003 Martgages 27 161 161 161 16.1 161 16.1 16.1 16.1 6t 26
27 FAIOBO6G00S Consumer credit 16.2 0.0 0.1 113 184  -235 59 15.0 99 364 27
25 FALOGOTO00S Tride receivables S O T 52 e S o2 G499 ¢ e @
20 FAI03064203 Mutual fund shares 113 20 74 T 74 T4 74 14 74 74 29
30 PALBOONIS Miscellanecus assets D3 5551 18P 3100 330 848  -2113 4721 3710 3621 30
31 FAL0309KS U S._direct investment abmad (4) 1229 219.8 8.5 T6.2 1371 -1477 -Gad 04.7 155.6 1623 I
32 FABOTGE Insurance receivahles 18.4 189 0.7 112 149 428 138 4.6 120 66 32
33 FA12300203 Equity in G5Es 0 0 o 0 0 ] 0 0 0 0 3
32 FAIN3094005 Investment in finance co. subs. 13.7 413 -52.7 -3 137 223 -G 11.8 169 183 34
35 FAIROGINS Oher 1654 7750 1694 2200 1664 1673 1150 2460 1865 1749 35
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Presenter
Presentation Notes
This slide features one of the tables from the Federal Reserve Boards’ Flow of Funds accounts.
 
The QFR is the major source for the Flow of Funds accounts because QFR provides data:

on the aggregate balance sheets of several important sub-sectors of the domestic nonfinancial corporate sector

which are net of financial subsidiaries

and net of foreign operations

The QFR is the sole source for Flow of Funds data for several asset and liability categories and are not separately identified in other sources data

The FRB also uses QFR in the preparation of estimates and projections of business activity.  
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Economic Report of the President

President’s Economic Report

to Congress

Manufacturing

o Sales

o Profits
o Stockholders’ equity
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U.S. Department of Commerce
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TaBLE B-93. Sales, profits, and stockholders’ equity, all manufacturing corporations,
1971-2012

[Billions of dollars]

All manufacturing corporations

Durable goods industries

Nondurable goods industries

" e Profits Profits Profits
ar or quarter Stock- Stock- Stock-
?SLE,:,S Before | After | hoiders’ ?ﬁgﬁf Before | After | holders ??5? Before | After | holders’
income | income | equity? income | income | equity< income | income | equity?
taxes! | taxes taxes! | tawes faes! | tames
1971 . 529 no 308 3818 %5 145 160.4 3693 6.5 165 1605
1972 .. 632 365 34 4358 n6 184 1714 4137 96 18.0 1720
1973 . a4 481 ma 5773 436 8 1887 4699 ETR] 33 1854
1973 W ma n4 130 3864 1401 108 6.3 1947 1350 106 6.7 M7
New series:
1973 Ve 7366 06 132 3680 1727 101 6.2 1858 1139 105 70 1821
1.060.6 a 587 3%0 529.0 411 7 196.0 5316 51.0 341 1990
1,065.2 799 1 423 -1 521.1 ki) 14| 081 had1 445 n1 2153
1,082 1049 645 589 6 507 308 1243 6137 543 17 2384
1331 151 104 4‘}3 F 657.3 57.9 348 1399 6708 572 155 2568
14%4 1325 811 3405 160.7 63.6 418 2626 7357 62.9 393 7719
17418 154.2 97| 6D0G| BERT 724 4532 2925 B76.1 B18 535 3080
19128 1458 926 6681 8891 o4 356 17| 10237 BB.4 56.9 3504
51447 1586 103 7434 9795 67.2 416 3504 19652 93 596 3930
20394 1082 708 T2 9131 n7 ny 65| 11264 736 493 4N47
21143 1331 858 8128 9735 87 300 724 1,408 BLA 558 4104
2330 1656 1076 642 11076 75.5 489 56| 12275 90.0 588 4585
23314 1370 76| 862| 11428 615 3BE 4209) 1,888 ThE 11 53
27mAa 1293 81 87147 11255 521 326 4363 1.0954 112 505 4334
23782 1730 1156 9009] 11780 78.0 530 48431 1.200.3 95.1 626 45656
15%72( 2153 1538 9%76| 17847 916 66.9 487) 13115 1237 868 4339
27451 1876 1351 9390| 13566 7.1 555 501.3| 1.38BS 1128 796 4977
28107 1581 101 10438 13572 57.3 407 5150 14535 100.8 694 5289
27611 @7 6641 10541 13040 133 712 506.8| 14571 B43 583 5574
18902 34 21 10347( 13898 -7 —2410 4739 15004 B5.1 460 560.8
3051 178 837] 10397( 14902 B9 4 4827 15249 79.0 557 557.1
32mB( M35 17431 11100 18576 1210 71 5333| 15982 1225 978 5768
3583 745 1982 12406| 18077 1306 943 6137 17206 1439 1039 6270
37516 3066 77491 13480 19416 1466 1061 6739 18160 160.0 1188 6742
39100 4 IME( 14627 20758 167.0 1214 7434 1B44Z 1644 1231 7193
39404 3147 IM4( 14878 271688 1751 1278 7799 17807 1398 106.5 7030
41439 3553 I57R| 15683 23142 1938 1403 BEOG | 18346 156.5 15 6997
45487 B 53| 1B 24574 1907 1318 1.0543| ZD908 1905 1435 7687
20000 W 1.163.6 692 458| 18924 620.4 nz 193] 11015 0432 380 74 79049
NAICS: 5
L 11288 621 47| 1838|6230 69 154] 11000 505.8 302 263 7318
4750 832 62| 18430| 231112 3.0 —76.1( 1.0805| 19738 1522 1123 7625
47164 1955 1347 18040| 27606 59 2G| 1.0248) 19558 1408 1131 7792
43w  MeT| 20| 198R2| 27827 176 BB2| 1.0408) 21145 188.1 1489 ms
49341 75 87| 27063| 25373 200.0 1665| 1.2128| Z3967 M5 1916 9935
54115 5242 a3 2404 27305 13 161.2| 13040 ZGBID nza 202 1065
57807 G046 4703 16786| 29102 2431 1928| 13840 ZB725 3555 5| 1196
6,060.0 6028 aFT( 29718 30157 458 15041 1.4031( 3D44 356.1 833 1417
6,374.1 ;| 663 | 29804 29685 a7 433 14B06| 34046 2904 711 14998
5,109.8 3606 855S| 27811 24769 BA5 B49| 13425| ZGEE3D 76.1 Me| 143185
5,756.0 5843 4778 31765 27077 2673 2325| 15505| 30483 71 2454 16170
64854 mi 5939| 35027| 29278 3%3 IB41| 1.7413| 355TE 386.4 098 17614
13497 1387 1083 30435 6252 593 457 14B94|  THAQ 794 626( 15341
14617 1418 izl anis 688.8 B1.5 658 15281 7729 60.3 514 15894
14635 1556 1715] 32193 696.3 749 G06| 15782 7672 BO.7 G649 16411
14815 1482 1750] 3358 697.3 7.6 604| 16423 7842 76.6 645 16836
15325 1790 1438 34m2 694.9 827 659 17001 B3T 6 96.3 7741 17411
16574 021 1640] 35512 1327 9.4 755 17606 9247 107 35| 17908
1,650.6 1847 1505] 38427 7434 Ba.0 08| 17624 a07.2 9.7 797 17804
16449 1559 1356| 34756 T56.7 7.1 78| 174 BBR.2 B0.8 637 173135
16491 1812 1453] 35805 756.5 B5.2 GBG| 18011 B9Z.6 95.0 766( 17794
1694 1969 1589 35847 70439 ug 751 18330 BI75 1020 38| 1757
16505 1676 1349] 36558 7705 781 612 18606 BB1.9 B9.5 737 17%3
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Presentation Notes
The President’s state of the union address to Congress covers many topics of the President’s agenda.  One of the topics covered is his Economic Report which is compiled by the Council of Economic Advisers and submitted to congress after the address. 

QFR data is used for several tables contained in this report.  Here we show one of the tables using QFR data for sales, profits, and stockholders’ equity for all manufacturing corporations used in the President’s report.  



Newspapers and Magazines

e QFR in the news:

Manufacturing corporate

profits data
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From the Albuguerque Business First
:http:/iwww.bizjournals.com/albuquerque/news/2013/12/09/manufacturers-profits-climbed-in-3q.html

Dec 9, 2013, 1:44pm MST

Manufacturers’ profits climbed in 3Q

Dennis Domrzalski
Reporter- Albuguerque Business First
Email | LinkedIn | Reporter RSS Feed

Profits for U.S. manufacturing companies grew by $9.5 billion in the third quarter, while
sales took a $34.1 billion jump, the U.S. Census Bureau said Monday.

Those seasonally adjusted, after-tax profits in the third quarter totaled $150.6 billion and
were up $14.8 billion from $135.8 billion in the third quarter of 2012,

Durable goods manufacturers saw their after-tax profits grow to $76 billion in the third
quarter from $72.5 billion in the second quarter and from $62 billion in the third quarter
of 2012.

After-tax profits for mining companies fell to $10.3 billion from $12.7 billion in the second
quarter, but they were ahead of the $1.4 billion in the third quarter of 2012,

505.348.8306 | dfdomrzalski@bizjournals.com
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Presentation Notes
Corporate profits have been in the news recently with headlines of companies holding on to their profits instead of reinvesting them in their businesses and creating new jobs.  This is the focal point of QFR’s data and puts us in the news. Here is a recent article on QFR’s corporate profits data.  




Research Papers

[ . OrEEEE

U.S. Manufacturing and the Importance of
International Trade: It’s Not What You Think

Kevin L. Kliesen and John A. Tatom

» [Federal Reserve Bank
of St. Louis

“Review”, January/
February 2013

The public often gauges the strength of the U.S. economy by the performance of the manufacturing
sector, especially by changes in manufacturing employment. When such employment declines, as has
been the trend for many years, it is often assumed to be evidence of the slow death of U.S. manufacturing
and an associated rise in imports. This article outlines key trends in U.S. manufacturing, especially the
strong performance of manufacturing output and productivity, and their connection to both exports and
imports. The authors use ordinary regression, causality, and cointegration analyses to provide empirical
evidence for the positive role of imports in boosting manufacturing output. Policies to bolster exports
at the expense of imports would significantly harm U.S. manufacturing. (JEL O4, F4, E3)

Federal Reserve Bank of St. Louis Review, January/February 2013, 95(1), pp. 27-49.
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Presentation Notes
The QFR data are widely used by researchers all over the world.  We have been contacted from as far away as China for the opportunity to use our data for analysis.  

QFR was also recently used for a research paper from the Federal Reserve Bank of St Louis, In their “Review”, January/February 2013.




Other Data Users

 Small Business Administration (SBA)

Estimate financial performance of small businesses
e Individual Companies
Track performance measures and market share

Business case for seeking investors or financing
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Presenter
Presentation Notes
Finally some other users of our data are:

The Small Business Administration who uses QFR data to estimate the financial performance of small businesses

and Individual Companies who use our data 

to track key performance measures and their market share

as well as to assist them when compiling a business case, when they are seeking investors or debt financing 


Now we like to show you some slides covering our data over the last ten years.




Visualizing the Data

All Manufacturing: U.S. Total
Q4-2003 to Q3-2013
Not Seasonally Adjusted Net Sales, Receipts, and Operating Revenues
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Presentation Notes
This first example shows not seasonally adjusted net sales for All Manufacturing companies from fourth quarter 2003 to third quarter 2013. 

This allows data users to easily see trends and reflects changes in the U.S. economy such as the sharp decrease in sales due to the recent recession.



Visualizing the Data

All Manufacturing: U.S. Total
Q4-2003 to Q3-2013

Not Seasonally Adjusted Income (Loss) After Income Taxes
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Presentation Notes
This example shows not seasonally adjusted after-tax profit or loss for All Manufacturing companies from fourth quarter 2003 to third quarter 2013, with the impact of the most recent recession with companies reporting an after-tax loss in fourth quarter 2008.  


Visualizing the Data

All Retail Trade: U.S. Total
Q4-2003 to Q3-2013
Not Seasonally Adjusted Net Sales, Receipts, and Operating Revenues
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Presentation Notes
This example shows not seasonally adjusted net sales for Large U.S. Retail Trade corporations with assets over $50 million from fourth quarter 2003 to third quarter 2013. 

This allows data users to easily see trends such as a recurring increase in sales due to holiday sales in the fourth Quarter of most years.

We are also able to see a disruption in the trend showing a smaller than normal increase in sales in fourth quarter 2008 and a sharper decrease than normal in first quarter 2009 due to the most recent recession.


Visualizing the Data

All Retail Trade: U.S. Total
Q4-2003 to Q3-2013

Not Seasonally Adjusted Income (Loss) After Income Taxes
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Presentation Notes
This example shows not seasonally adjusted after-tax profit or loss for Large U.S. Retail Trade corporations with assets of $50 million and over from fourth quarter 2003 to third quarter 2013, showing the impact of the most recent recession. 

Now I’d like to turn the program back over to Mala.


America’s Economy: Mobile App

Indicators Available:

* Advance Monthly Retail
Sales

 Advance Report Durable
Goods

* Business Inventories

*  Construction Spending
e Consumer Price Index
e  Homeownership Rate

* International Trade

*  Manufacturers’ Goods
*  Monthly Wholesale

* New Residential

Construction
cumﬁdssﬁtg U.S. Department of Commerce
e Economics and Statistics Administration
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_ o U.S. CENSUS BUREAU
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New Residential Sales
Nonfarm Payroll

Personal Income
Producer Price Index
QFR—-Manufacturing
QFR—Retail Trade
Quarterly Services Survey

Real Gross Domestic
Product

Unemployment Rate

ll Americas
Economy

www.census.gov/mobile

Available for iPhone, iPad,
and Android devices


Presenter
Presentation Notes
Thank you Adam. Be sure to check out our mobile app called America’s Economy available on iPhone, iPad, and Android devices.  This app will provide you with quick and easy-to-access data and information on all of the economic indicators in this webinar series.

But before moving on to our Q&A session, we are going to post a link to a short survey.  Please fill this out to let us know how we’re doing.  We use the information gathered from these evaluations to improve our future webinars, so your input is greatly appreciated!



Upcoming Webinars

Advance Report on Durable
Goods Manufacturers' Shipments,

Inventories, and Orders (AdvM3) & _ _
Manufacturers' Shipments, The Housing Vacancies and

Inventories, and Orders (M3) Homeownership quarterly release
provides data on rental and

homeowner vacancy rates and

homeownership rates for the United
States, regions, states, and for the many
75 largest Metropolitan Statistical

Housing Vacancies and

Homeownership (HVS)

The Advance Report on
Manufacturing covers shipments,
inventories, orders and unfilled

orders for manufacturing of durable _ _ _ more
goods in the U.S. The Full Report Areas, including estimates of the
includes any revisions to durables total hOUS_'”Q mventqry, _
from the Advance Report and the characteristics of units available for
addition of the non durable portion occupancy, and percent distributions
of U.S. manufacturing of vacant for-rent and for-sale units
for the U.S. and regions.
Visit www.census.gov/econ/webinar for a complete list of upcoming
webinars
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While you’re filling out the survey, I’d like to tell you about some upcoming webinars in this series.

Be sure to join us for the Advance Report on Manufacturers’ Shipments, Inventories, and Orders on February 12th at 1:00 PM Eastern Standard Time.  Like the name suggests, that webinar will cover shipments, inventories, orders, and unfilled orders for manufacturing of durable and non-durable goods in the U.S.

And then on February 26th  at 1:00 pm Eastern Standard Time, there will be a webinar on the Housing Vacancies and Homeownership Indicator. It will cover this quarterly release that provides data on rental and homeowner vacancy rates and homeownership rates for the United States, regions, states, and for the 75 largest Metropolitan Statistical Areas, including estimates of the total housing inventory, characteristics of units available for occupancy, and percent distributions of vacant for-rent and for-sale units for the U.S. and regions.

You can see the complete list of upcoming webinars on our website at www.census.gov/econ/webinar.  All the webinars are being archived on this site for later viewing.



For More Information

Quarterly Financial Report
U.S. Census Bureau — Economic Statistics

Phone: 301-763-6600
Fax: 888-353-4102
Email: csd.gfr@census.gov
Web site: www.census.gov/econ/qfr
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All right, let’s move onto Q & A’s!
The operator will provide instructions on how to ask a question.  We want to give everyone an opportunity to ask a question, so we will allow one question and one-follow up per person.  Operator, can you please provide the instructions.

**OPERATOR WILL PROMPT: For questions, please press…”

If there are no further questions, this will conclude the Quarterly Financial Report webinar. But if you have any questions at a later time, please feel free contact the Company Statistics Division by calling (301) 763-6600, or emailing them at csd.qfr@census.gov 
On behalf of myself, Kerri, Adam, and everyone who worked hard on this webinar, thank you for joining us and have a wonderful day!
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