College Graduates (Aged 25 to 29) Experienced Greatest Losses in Homeownership Rates
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young ?dUItS more likely to own a home than those with lower levels of Figure 1: Homeownership by Educational Attainment, Aged 25 to 29 strengthens after the 2008 recession, but then weakens for later cohorts
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 Little research focused on the changes in this relationship following the 2008 - Table 1: Weighted Logistic Regression (Odds Ratios) for Homeownership ‘ The odds of owning 4 home for college graduate.s c:ompared to those
Great Recession. Lower homeownership rates may be linked to greater Aged 25 to 29 by Cohort with less than a high school degree were most similar in 2004 (48%
fclclmornic irr:.secur.ityé,| V\éhi;h e\éigle:ce has shown increased at all education levels 4> Survey Year 2004 2009 2014 2019 . rrﬁ:teg aggr;n(;gclcillifji;e;gi1r19)2(i(g|9|é124‘f;2i§:tee?.Were B
ollowing this perlo (Farber . ). | | | | 40 Birth Cohort Year (1975-1979) (1980-1984) (1985-1989) (1990-1994) : v ' S : : Sy
e Homeownership gaps may derive from differences in housing markets, which , , as likely to own a home compared to those without a high school
35 Less than high school (omitted) :
vary across states. _ s s s s diploma.
My research addresses three questions: 30 o High school only 1.15 1.65 1.37 1.32
— — — | Old *k k% kk %k % %k 3k %k %k %k
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a. How does this trend differ by educational attainment? 20 Some college Pseudo R-Squared 0.1996 0.1866 0.1564 0.1448 el flndlngs. . _
2. What were the geographic differences across states in the education gap of 5 Bachelor's degree or higher ***p<.001 **p<.01 *p<.05 1. People with at.Ieast a bachelor s degree expferlenced greater loss in
young adult homeownership? . Note: Logistic Regression models includes sex, race-ethnicity, marital status, region, income and homeownership than.those with less than high SC_hOOI degree (-10.4
3. How did the magnitude of the effect of educational attainment on interaction between education categories and income. vs -6.7 percentage-points), although the rate declined for all
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DATA AND METHODS ; 2. The education gap varied across states and narrowed in most states
) : . : 2004 2009 2014 2019 between 2009 and 2019.
Data 2004%, 2009, 2014, and 2013 American Community Survey, 1-year estimates. Source: U.S. Census Bureau, 2004, 2009, 2014, and 2019 American Community Survey, 1-year estimates 3. Differences in homeownership by education were greatest in 2009,

Sample: Adults aged 25 to 29 who are householders at each timepoint.
Measures
Dependent Variables: Owns their home.

just following the 2008 recession. While the education gap in
descriptive findings is smaller in 2019 than in 2004, regression
analysis finds the gap has yet to return to pre-recession levels.

Main Independent Variable: Educational attainment (4 categories). Figure 2. e Figure 3. . _ o

Control Variables: Sex, race/ethnicity, marital status, region, and income. Education Gap in Homeownership Rate by State, k %ﬁ AK \ Education Gap in Homeownership Rate by State, P research ATl @M L RS el sielle
Methods: Adults Aged 25 to 29: 2009 . Uh Ny, | Adults Aged 25t 29: 2019 homeownership among young adults. For example:

Descriptive trends acrossfour Cohorts in 15_year period. e e ¢ De|ayS in marriage and Childbearing Mmay indicate young adults are

less likely to “settle down”.

Mapping geographic differences between 2009 and 2019.
Modeling change in the effect of education (logistic regression).
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RESULTS — TRENDS AND PATTERNS ()

Descriptive Findings: Declining homeownership rates for all education groups. ﬂ

\ OH e Stricter lending practices and credit standards may make it more
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Geographic Analysis: Education gap declined nationally; variation remains across - — \\3 REGION \J Census re o L REGION ) | Census re degree.
states - ) . 2. Limitation: The 2004 ACS was not run under full implementation. The sampling and sample
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