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Figure 8.
Number of Subsidized and Tax Credit Units: 1980 to 2017 Third Quarter 
Completions1
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1 As originally published for privately financed, nonsubsidized, unfurnished units in buildings with five or more units.
Source: U.S. Census Bureau, Survey of Market Absorption of New Multifamily Units.

Table 14. 
Number, Asking Price, and Absorption Rate of Condominium Apartments Completed During the 
Third Quarter of 2017 by Geographic Area—Not Seasonally Adjusted
(Privately financed, nonsubsidized, condominium apartments in buildings with five units or more. Data regarding asking price 
are collected at the initial interview, i.e., 3 months following completion. Details may not sum to totals because of rounding. 
Medians and percentages are computed using unrounded data)

Geographic area
Total Median asking price Total units completed Sold within 3 months

Number 
Margin of  
error1 (±) Number 

Margin of  
error1 (±) Percent 

Margin of  
error1 (±) Percent 

Margin of  
error1 (±)

    United States  .  .  .  .  .  .  .  . 2,900 1,008 $575,600 $233,008 100 X 76 10 .7

Inside CBSA2 . . . . . . . . . . . . . . . . . 2,600 1,100 $651,400 $227,071 89 11.7 78 10.9
 Inside principal city of  

 CBSA2 . . . . . . . . . . . . . . . . . . . . 1,400 426 $649,200 $78,751 53 22.9 69 10.5
 Outside principal city of  

 CBSA2 . . . . . . . . . . . . . . . . . . . . 1,200 1,022 $653,700 $430,548 47 22.9 88 13.3
Outside CBSA2 . . . . . . . . . . . . . . . 300 299 $415,000 $167,752 11 11.7 60 22.6

Northeast  . . . . . . . . . . . . . . . . . . . 500 309 +$700,000 $8,211 17 10.7 76 10.3
Midwest . . . . . . . . . . . . . . . . . . . . . 200 94 $526,500 $141,916 8 4.4 84 11.9
South . . . . . . . . . . . . . . . . . . . . . . . 1,200 1,027 $670,400 $426,924 42 24.1 88 13.3
West . . . . . . . . . . . . . . . . . . . . . . . . 1,000 461 $410,200 $107,514 33 18.3 58 14.1

X Not applicable.
+ More than.
1 A margin of error is a measure of an estimate’s reliability. The larger the margin of error in relation to the size of the estimate, the less reliable 

the estimate. This number, when added to and subtracted from the estimate, forms the 90 percent confidence interval. 
2 Core-Based Statistical Area (CBSA). For more information on CBSAs, see Characteristics of the Data on page 17 of this report.
Source: U.S. Census Bureau, Survey of Market Absorption of New Multifamily Units.


