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NOTE TO DATA USERS

Beginning with the fourth quarter 1990 completions,
we adopted new estimation procedures for the Survey
of Market Absorption that provide more accurate esti-
mates at the regional level (see page 4, ESTIMATION).
Absorption rates are not sighificantly affected by this
change, but estimates of the various categories of unifs
completed and the regional breakdown of completions
may be. We revised all estimates for 1980.

Because of these changes, use caution when making
comparisons using data in reports published after June
1981 {completiens in the fourth quarter 1890) 1o data in
reports published prior to March 1991 {completions in
the third quarter 1930). Use the same caution when
comparing annual data for completions in 1990 and later
to years prior to 1890,

SUMMARY OF FINDINGS

An estimated total of 56,200 apartments were com-
pleted in buildings with five units or more in the first
quarier, January-March 1991 (table 11). Approximately
44,700 were privately financed, nonsubsidized, unfur-
nished, rental apartments. Of these 44,700, an estimated
69 percent were absorbed {seasonally adjusted) 3 months
after their completion {table 1). This is an increase of 9
{x6) percentage points from the 3-month seascnally
adjusted rate of 60 percent for apartments completed in
the fourth quarter of 1990, It is about the same {Z5
percent) as the 3-month seasonally adjusted rate of 71
percent for apartments completed during the same (first)
quarter of 1990 {table 1).

All statistics in this report are limited o apartments in
newly constructed buildings with five units or more.
Tables 1 thiough 4 and 8 are restricted to privately
financed, nonsubsidized, unfurnished, rental apartments.
Table 5 isrestricted to privately financed, nonsubsidized,
cooperative and condominium apartments. Tables 6, 7,
8, and 10 are restricted to privately financed, nonsubsi-
dized, condominium apartments. Table 11 is a summary
table which includes all newly constructed apartments in
buildings with five units or more. Absorption rates are
based on the first time an apariment offered for rent is
rented after completion, or the first time a cooperative or
condominium apartment is sold after completion. if apart-
ments intended to be sold as cooperative or condomin-
ium units are offered by the builder or building owner for
rent, they are counted as rental apartments,

The statistics in this report are based on a sample
survey and consequently they are subject to sampling
variability, Estimates derived from different samples would
differ from one another. The standard error of a survey
estimate is a measure of the variation among the esti-
mates from all possible samples. Estimates of standard
errors have been computed from the sample data and

are presented in the tsbles. They gilow us to construet
interval estimates with prescribed confidence that the .
interval includes the average of the estimates from all ¢
possible samiples. For all the change statements made in
this report, 80-percent confidence intervals for statictical
comparisons can be constructed by using the 8l-percent
deviate shown in the parentheses after the change;
however, when a 90-percent confidence interval con-
tains zero, we are uncertain whether or not the changs
has occurred. In addition, scme of the statistical findings
which are not part of the tables are alsc provided with a
90-percent deviate,

The not-seasonally adjusted 3-month absorption rate
for the 44,700 apartments completed in ths first quarter
was 66 perceni, higher {5 percent) than ithe not-
seasonallyadjusted 3-month rate of 58 percent for the
54,200 units completed in the fourth gquarnter, October.
December 1990, Apartments completed in the fourth
guarter which have been on the market for 6§ months
were 77 percent absorbed. This is a lower rate (x4
percent} than any quarter in the past three years. Apari-
ments which have been on the market for 9 maonths,
those completed during July-September of 1980, were
93 percent absorbed, and apartments completed in April-
June, which have been on the market for 12 months
were 97 percent absorbed (table 1).

The median asking rent for all privately financed,

unfurnished units in buildings with & units or more-

constructed in the first quarier of 1881 was $604, not
significantly different from the $611 median rent asked
for similar apartments completed in the fourth guarier.
About 65 percent {28,800) of the units were constructed
with two or more bedrooms; the median asking rent of
these units was $640, about the same {£840) as in the
fourth quarter. The median asking rent of the 15,900
units buift with fewer than 2 bedrooms was $523, also
about the same {=3%42) as in the fourth guarter (tables 2
and 3).

Ninety-five percent of all privately financed, nonsub-
sidized, unfurnished apartments were built inside MSAs,
Thirty-eight percent were built inside central cities and
57 percent in suburban areas; the units were absorbed
within three months at rates of 69 percent and 83 percent
respectively. While the three-month absorption rates in
the Midwest and the South remained about the same as
last quarter, in the West it increased (4 percent) from
56 o 65 percent, and in the Northeast, on a base of many
fewer units, it rose significantly (34 percent) from 49 to
96 percent {table 4}.

Approximately 7,600 cooperative and condominium
apartments in buildings with five units or more were
completed in the first quarter of 1991, The three-month
absorption rate for these apartments was 62 percent,
about the same (*9 percent) as the 3-month rate of B9 -
percent in the fourth quarter and about the same (=10
percent) as the 69 percent 3-month rate in the first
guaiter of 1990 (table b).



About 62 percent of all new condominium units had
twe bedrooms, while the rest of the units were about
© evenly divided between those units with fewer than 2
bedrooms {15 percent} and units with 3 or more bed-
rooms {16 percent). The median asking price for condo-
miniums built in the first quarter was $134,300, not
significantly higher than the $113,400 asked in the fourth
guarter. The 62 percent 3-month absorption rate for new
condominium apartments is approximately the same
{9) as the B9 percent raie last quarier. Neither the
regional distribution nor the regional 3-month absorp-
tion rates are significantly different from last quarter
(tables 8, 7 and 8).

An estimated total of 215,800 privately financed, unfur-
nished, rental units were completed in the last 12 months,
and they had a median asking rent of $604. About 84
(=5) percent of these apartments had been rented by the
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Units in federally subsidized properties built under
programs of the Department of Housing and Urban
Deveiopment (Low Income Housing Assistance (Gection
BY, Senior Citizens Housing Direct Loans (Section 202),
aned all units in bulldings containing apartments in the
FHA rent supplement program)} accountad for about 4
{+2) percent of total completions. About 300 apartments
{2 {2} percent) completed in the first quarter are not in
ithe scope of the survey for the purpose of measuring
absorption rates or characieristics and include time-
sharing units, continuing care retirement units, and turn-
key units {privaetely built for and soid to local public
housing authorities subsequent to completion). The data
on privately financed units include privately owned hous-
ing subsidized by State and local government.

SAMPLE DESIGN

The Survey of Market Absorption (SOMA) is designed
io provide data concerning the rate at which nonsubsi-
dized and unfurnished privatsly financed units in build-
ings with five units or more are rented {or absorbed). In
addition, data on characteristics of the units, such as rent
and number of bedrooms, are collected,

The buildings selected for SOMA are those included
in the Census Bureau’s Survey of Construction (S0C).
For SOC, the United States is first divided into primary
sampling units {PSU’s} which are sampled on the basis of
population and permits. Next a sample of permit-issuing
places is selected within each sample FSU. Finally, all
buildings with five units or more within sampled places,
as well as a subsample of buildings with cne to four
units, are selected,

Each quarter, a sample of buildings with five or more
housing units in the SOC sample reported as completed
during that quarter come into sample for SOMA. Build-
ings completed in nonpermii-issuing areas are excluded
from consideration. Information on the proportion of
units absorbed 3, 8, 9, and 12 months after completion is
obtained for units in buildings selected in a given quarter
in each of the next four quarters.

Each quarter the absorption data for some buildings
are received too late for inciusion in the report. These
late data will be included in a revised table in the next
quarterly report.

ESTIMATION

Reginning with the fourth quarter of 1990 completion
data (the first quarter of 1981 absorptions}, the estima-
tion procedure was modified. The modified estimation
procedure was also applied to the first, second, and third

*See the January issue of “Housing Starts,” Construction Reports,
Series C20, for details of this survey.

quarters of 1990 completicns data so that 1990 annual
estimates could be derived using the same methodology
for four quarters. No additional re-estimation of the past
data was done.

Prior to this change in the estimation procedure,
unbiased estirnates were formed by multiplying the counts
for each building by its base weight (the inverse of its
probability of selection} and then summing over all
buildings. The final estimate was then obtained by mul-
tiptying the unbiased estimate by the following ratio
estimate factor for the Nation as a whole:

total units in 5+ buildings in permit-issuing areas
as estimated by the SOC for that quarter
divided by total units in &+ buildings as estimated by
SOMA for that quarter.

For the modified estimation procedure, a separate
ratio estimate factor show as above is computed for
each of the four Census regions. The final estimates for
regions are obtained by multiplying the unbiased regional
estimates by the corresponding ratio estimate factors.
The final national estimate is obtained by summing the
final regionat estimates.

This procedure produces estimates of the units com-
pleted in a given quarter which are consistent with the
pubiished figures from the Housing Completions Series,?
and alsc reduces, to some extent, the sampling variabil-
ity of the estimates of iotals.

it is assumed that the absorption rates and other
characteristics of units not included in the interviewed
group or not accounted for are identical to rates for units
where data were obtained. The noninterviewed and
not-accounted-for cases constitute less than 2 percent of
the sample housing units in this survey.

RELIABILITY OF THE ESTIMATES

There are two types of possible errors associated with
data from sample surveys: sampling and nonsampling
errors. The following is a description of the sampling and
nonsampling errors associated with SOMA.

Nonsampling Errors

in general, nonsampling errors can be attributed to
many sources: inability 1o obtain information about all
cases in the sample; definitional difficulties; differences
in the interpretation of questions; inability or unwilling-
ness of the respondents to provide correct information;
and errors made in processing the data. These nonsam-
pling errors also occur in complete censuses. Although
no direct measurements of the biases have been obtained,

23ee “Housing Completions,”Construction Reports, Series C22.



it is beiieved that most of the important response and
operational errors were detected in the course of review-
ing the data for reasonableness and consistency.

SAMPLING ERRORS

The particular sample used for this survey isone of a
large number of possible samples of the same size that
could have been selectad using the same sample design.
Even if the same questionnaires, instructions, and inter-
viewers were used, estimates from each of the different
samples would differ from each other, The deviation of a
sample estimate from the average of all possible sam-
ples is defined as the sampling error. The standard error
of a survey estimate attempts to provide a measure of
this variation among the estimates frorn the possible
samples and, thus, is a measure of the precision with
which an estimate from a sample approximates the
average result of all possible samples,

As calculated for this survey, the standard error also
partially measures the variation in the estimates due to
response and interviewer errors {nonsampling errors),
but it does not measure, as such, any systematic biases
in the data. Therefore, the accuracy of the estimates
depends on both the sampling and nonsampling error
measured by the standard error, biases, and some addi-
tional nonsampling errors not measured by the standard
error,

The sample estimate and its estimated standard error
enable the user to construct confidence intervais, ranges
that would include the average result of all possible
samples with a known probability. For example, if all
possible samples were selected, each of these were
surveyed under essentially the same general conditions,
and an estimate and its estimated standard error were
calculated from each sample, then— Approximately 88
percent of the intervals from one standard error below

the estimate to one standard error above the estimate
{i.e., 68-percent confidence interval} would include the
average result of all possible samples. Approximately 80
percent of the intervals from 1.6 standard errors below
the estimate to 1.6 standard errors above the estimate
{i.e., 80-percent confidence interval) would include the
average resubt of all possible samples. Approximately 85
percent of the intervals from two standard errors low the
estimate to two standard efrors above the estimate (i.e,
8h-percent confidence interval) would include the aver-
age result of all possible samples. For very small esti-
mates, the lower imit of the confidence interval may be
negative. In this case, a better approximation to the true
interval estimate can be achieved by restricting the
interval estimate to positive values, that is, by changing
the lower limit of the interval estimate to zero.

The average result of all possible samples either is or
is not contained in any particular computed interval,
However, for a particular sample, cne can say with
specified confidence that the average result of all possi-
bie samples is included in the constructed interval,

The conclusions stated in this report are considered
significant at the 90-percent confidence level.

For example, table 2 of this report shows that there
were 30,600 apartments with two bedrooms completed
in the fourth quarter of 1990, The standard error of this
estimate is 2,160. The 68-percent confidence intervat as
shown by these data is from 28,440 to 32,760. Therefore,
& conclusion that the average estimate derived from ail
possible samples lies within a range computed in this
way would be cotrect for roughly 68 percent of ali
possible samples, Similarly, we could conclude that the
average estimate derived from all possible samples lies
within the interval from 27,144 to 34,056 {using 1.6 times
the standard error) with 90 percent confidence,

The data in this report are preliminary and subject to
slight changes in the annual report,



Table 1. Absorption Rates of Privetely Financed, Nonsubsidized, Unfurnished Rental Apartments: 1987 1o 1981

{Buildings with five units or more.}

Total ggfﬁggi“? Not seasonally adjusted—rented within—
unfurnished ge;ﬁed~
aparuments withins 3
completed
morghs 3 months & months 2 months 12 months
Quarter of completion Standard
error® Standard Standard Standard Standard Standard
{nurnber error® error* error* error¥ error*
of {per- {per- {per- {per-
apart- centage centage centage centage: centage
Number| ments)| Percent| points)] Percent| points)] Percent] points}| Percent! pointsi| Percent points)
1891
January-MarchP ..., 44,700 2610 69 2.3 66 2.2 (NA} INAY {NA} {NA} {NA)
1984
October-December...| 54,200 3,660 80 2.7 ©8 2.6 77 1.8 {NA) {NA) {NA}
July-September. ... .. 61,500] 3,420 57 3.8 69 3.8 'gs 2.1 93 INA) {NA}
April-June........... 55,400 2,800 69 1.7 73 1.7 88 1.1 84 97 0.8
January-March ...... 43,300 2,620 " 2.2 67 2.1 88 1.0 ab 96 0.4
1989
October-December. . .| 57,300 3,860 71 2.4 68 2.3 86 18 94 0.8 a7 0.7
July-September.. ... §7,200 3,830 7 2.2 74 2.4 86 2.2 a2 2.1 S6 1.2
April-dune. . ......... 65,700 3,830 67 16 71 1.7 87 1.2 9z 1.0 g6 0.9
January-March ... .. 56,200 3,610 &9 20 65 1.9 87 1.0 24 0.8 g6 0.6
1988
October-December...] 68800 4,850 67 3.2 65 3.1 83 2.9 a1 25 03 23
July-September...... 75,600 5,470 67 2.6 68 28 83 1.9 83 0.7 a7 0.2
April-June........... 72,000 4,450 65 1.4 7o 1.5 86 1.2 a2 1.0 95 0.7
January-March ...... 68,100 3,870 63 2.0 60 1.8 82 1.0 a0 0.9 95 0.7
1887
October-December...| 77,000 4,670 65 2.1 63 2.0 83 1.3 92 0.8 96 05
July-September...... 89,300 4,240 82 24 63 2.4 80 2.4 87 2.0 93 1.4
April-June........... 81,600 4,760 B4 2.2 68 1.4 87 0.7 83 0.7 a6 0.4
January-March ...... 97,700 4,620 60 1.8 58 2.1 80 26 g8 2.7 a2 2.4
*Standard error within range of about 2 chances out of 3. NA Not available. FPreliminary. Revised.



Table 2. Characteristics of Unfurnished Apartments Completed During the First Quarter of 1991 and Rented

_ Within 3 Months {Preliminary)
Mot Seasonally Adjusted

{Privately financed, nonsubsidized, unfurnished, rental apartments in buildings with five units or more. Data regarding number of bedrooms and
asking rent are collected at the initial interview, Le., 3 months following completion. Data may not add to total due to rounding. Medians are

compuied using unrounded data.)

Total unfurnished Parcent rented within 3
apartments completed Percent of total units moriths
ltlermn Standard Standard Standard
error® {nume- error® error®
ber of apart- {percentage (percentage
Nuember ments) Percent points) Percent points)
5 = S 44,700 2,610 100 {X) 66 2.2
REMT CLASS
Leas than $3B0 ... o i i e i 4,000 2,100 9 4.5 93 39
BB 10 B8 L. i i iie e 3,500 700 8 1.5 77 38
FABO 10 $BAD L. e i 9,200 1,24C 21 2.6 &8 2.8
BEEO 10 BEAD L i iiaiaeee 10,300 600 23 1.8 65 28
BEE0 10 BT i e 6,800 680 16 1.3 &4 2.8
GFB0 OF TNOTE . o vt e ceraiiecvinnnnnns Chan 10,700 1,080 24 2.2 &0 2.3
Medianaskingrent. ... iiiiiinans $604 $18 Y {X) $581 $23
Fewer than two bedrooms. ... ... .. 15,900 1,330 38 1.7 69 2.2
Less than 3380 ... i i e e 2,300 1,150 b 2.5 858 39
SRR 10 B4AT Lo 1,800 210 4 0.5 69 2.0
SABG 10 B54G . i 5,000 820 11 1.8 69 1.8
R Strt I (o BT N 2,700 180 6 0.5 k| 1.8
BEE0 10 G i 2,300 570 B 1.2 48 5.1
B750 O NOTB. . et ir v arrncnnriansraranrsban 1,700 140 4 0.3 63 1.9
Median asking FBMt. . oo cver v $523 $19 X) (*) $509 $21
Two bedrooms OF MOME .. c.cvvviiaisrvcnnan 28,800 1,700 65 1.7 66 28
Lesg than 8350 L. ... i e 1,700 1,040 4 2.2 ag 2.2
FEBOTOBALT L. et 1,600 660 4 1.4 88 52
SAGL 10 BEAD L. e 4,200 810 9 1.8 66 b.S
FBEO 10 $EAT ... i e 7,700 550 17 1.5 63 4,1
BEEO 10 B0 . e 4,600 390 19 0.8 57 2.4
SIED 10 B84T L. .. e i 3,800 820 9 1.3 64 3.2
BBED OF IMOT . . et ci i e ieaeriaarcneerrnnsans 5,200 770 12 1.6 57 38
Median asking rent. . ...... o i inne e $640 $16 (X} X) $622 $22
BEDROOMS
No bedroom oo it i e 600 210 1 0.4 80 33
B I =Tt e [T v TP 15,300 1,280 34 i8 68 2.2
2 bhediooms ..o i e et e 25,300 1,610 57 2.0 65 3.0
3 bedraoms OF MO ..o ir et ii e irnnnns 3,500 420 8 0.8 63 2.7

*Standard error within range of about 2 chances cut of 3.

X Not applicable.



Table 3. Characteristics of Unfurnished Apartments Completed During the Fourth Quarter of 1

Within 3 Months (Revised)
Not Seasonally Adjusted

and Bented

{Privately financed, nonsubsidized, unfurnished, rental apartments in buildings with five units or more, Data regarding number of bedrooms and
asking rent are collected at the initial interview, i.e., 3 months following completion. Data may not add to total due to rounding. Medians are

complted using unrounded data.}

Total unfurnished

Percent rented within 3

apartments completed Percent of total units months
ltemn Standard Standard Standard
error® {num- afror® error®
ber of apart- {percentage {percentage
MNumber ments) Percent points) Percent points)
1 - P 54,200 3,560 100 X 58 2.6
RENT CLASS
Less Thanm 8350 vt ittt e rnnans 2,300 1,130 4 20 69 6.3
$3B0 108449 (.t e e e 4,600 1,110 g 2.2 51 2.8
$AED 1O S48 . e 13,300 2,260 28 3.3 59 7.3
BB 10 BB i i, 114,300 1,680 21 2.2 60 3.0
SEEO o 8749 . i 8,400 930 17 1.8 47 3.9
BFED OF MNOF . s v ettt s cvaeatetienasaensonns 13,400 1,310 25 26| 50 2.1
Medianasking rent.....ooovviiiiiiain ... 611 $22 {X) x) $582 $27
Fewer than two bedrooms........ooovusn. 26,000 1,850 37 1.8 67 24
less than $3506 ... .. it i 1,200 420 2 0.8 72 14.0
FBE0 10 B44D ... e 1,600 360 4 0.7 81 3.3
SABD 1o BBAD L i 7,300 1,700 13 2.6 61 6.1
FEB0 1o $649 ... e i 3,100 240 8 0.6 59 2.1
BEE0 105740 . i 3,900 860 7 1.8 37 8.7
G750 Or MIOTE. oo v vt i s in e ana i caannnans 2,700 280 5 0.6 48 0.5
Medianaskingrent. ...l $544 $18 {X) {X} $524 $19
Two bedrooms of MOre ... vivieieiacaaens 34,200 2,260 63 1.9 58 28
Less than $380 .. ... i i i e ae 1,200 750 2 1.4 67 208
$RBO IO BA40 ..t i 2,700 970 5 1.8 88 33
SAB0 1o B4 L. e 6,000 1,350 11 2.4 57 10.3
BBE0 10 649 L.ttt e 8,300 1,590 15 2.3 a1 3.9
S50 10 5749 ittt e s 5,500 460 10 1.1 55 2.3
B7B01e B840 ... e e e 4,600 810 9 1.6 58 2.5
it 1To ot gy aTo] 1 SN 8,100 680 11 1.3 44 4.2
Median asking t8nNt. .. v i irn i irin i $638 $19 (X} ) $617 $24
BEDROOMS
Nobedreom ..o ci it e 800 80 P 0.2 69 1.2
T Te 1Yo £ N 19,200 1,830 35 1.8 55 3.2
2 BEArOOMS « ittt i e e i 30,600 2,180 56 1.8 59 2.8
3 bedroomS OF MOTE - v i e e e n e ieninnenn 3,800 490 7 0.8 50 3.3

*Standard error within range of about 2 chances out of 3.

X Not applicabile.




Table 4, Unfurnished Apartments Completed Daring the First Quarter of 1991, by Geographic Area

. Not Seasonally Adjusted

* {Privately financed, nonsubsidized, unfurnished, rental apartments in bulldings with five units or more. Data regarding asking rent are coliected at
the initial interview. Data may not add to total due to rounding. Medians are computed using unrounded data.)

Total unfurnished

Percent rented within 3

apartmenis complated Percent of total units months
Geographic area Standard Standard

errar® arror# Standard
(number of Standard {percent- error®
apart- Medizn error® age (percentage
Number ments} | asking rent {dollars) Percent points) Percent points)
United States, total ............ 44,700 2,610 $604 $18 100 {X) 66 2.2
Inside MSA ... ..o iiiiiiiiiiian. 42,300 2,770 £608 $19 ab 2.2 65 2.3
Incentral City. oo vir e iine e 17,000 2,630 $603 $41 38 8.1 69 2.3
Mot inecentral city . ... ..oooevinvint, 26,300 3,560 $612 $44 57 6.3 63 3.3
Quiside MSA. ... i ie it 2,400 880 $496 $84 5 2.2 78 1.7
Northeast ........covitiviiaiiianan. 1,800 840 $596 $178 4 1.8 96 2.0
Midwest ... i i 8,000 2,350 $545 $90 18 4.7 89 7.3
SOUTN. e 16,300 2,030 $567 $49 37 4,0 63 4.4
WeESt ooiii it i i 18,600 1,580 $628 $17 42 4.0 65 1.7

*Standard error within range of about 2 c¢hances out of 3.

X Not appiicable.
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Table B, Absorption Rates of Cooperative and Condominium Apartments: 1987 to 1991
Not Seasonally Adjusted
{Buildings with five units or more.)

Total cooperative
arnd condorninium

Percent of zll units

Percent absorbed within-—

apartments in buildings with &
compleied inits oF rmore 3 months & months 8 months 12 moenths
Quarter of completion Stand- Stand-
Standard Standard Standard Standard ard ard
error® errot® error® error® error* error®
{number {per- {per- {per- {per-
of apart- centage centage centage centage centage
Number{ ments)| Percent{ poinis}; Percent| pointsj| Percent points | Percent| points)i Percent points)
1991
January-MarchP ... .. 7,600 1,180 13 2.1 62 3.8 {(NAY {NAY {NA} {NA) (NAY
1990
Qctober-December...| 12,300 1,490 " 22 59 4.2 73 (NA) (NAY (NA) {NA)
July-September. . .... 12,800 1,630 "8 2.2 80 3.9 78 83 1.9 {NA) (NA)
April-dune........... 12,800 1,900 17 2.3 53 2.9 67 74 3.7 79 3B
January-March .. .... 14,500 3,110 21 4.4 69 4.8 81 86 3.3 89 35
1989
Qctober-December. .. 13,100 1,37¢ 17 2.0 65 5.6 ¥id) 81 35 83 35
July-September. ... .. 15,160 1,930 16 2.2 66 4.7 75 81 4.2 85 3.8
April-June........... 18,800 1,790 19 2.4 70 2.9 79 83 324 87 3.0
January-March ...... 16,800 1,700 19 2.4 84 5.2 77 82 5.6 87 3.4
1988
October-December., .| 18,700 3,940 20 4.0 70 1.3 79 85 3.7 87 3.9
July-September...... 20,400 3010 20 40 58 5.9 68 72 6.3 77 6.5
April-dune. .......... 21,600 2,810 21 2.7 63 7.1 78 85 1.9 8¢ 20
January-March ...... 16,200 2,180 18 24 69 8.5 85 29 1.8 81 1.6
1987 _
October-December. . .| 25,700 3,310 23 32 72 4.2 8¢ 3.6 85 3.4 g1 22
July-September...... 18,600 2,810 16 2.0 66 2.9 77 2.9 83 3.0 89 2.7
April-dune........... 27,000 4,190 23 3.2 78 3.1 87 1.8 80 1.4 a3 1.0
January-March ...... 20,600 3,210 16 5.2 718 5.b 88 2.1 g2 1.5 a4 1.2
*Standard error within range of about 2 chances out of 3. NA Not available. PPeeliminary. "Revised.
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Table 6. Characteristics of Condominium Apartments Completed During the Fourth Quarter of 1991 and Seld

Within 3 Months (Preliminary)
Not Seasonally Adjusted

{Privately financed, nonsubsidized, condominium apartments in buildings with five units or more. Data regarding number of bedrooms and ask-
ing price are coliected at the initial interview, i.e., 3 months following completion. Data may not add to total due 10 rounding. Medians are com-

puted using unrounded data.)

Total condominium Percent sold within
apariments completed Percem of toial units 3 months

Hem Standard Standard Standard

error® {num- afror® | error¥

ber of apart- (percentage {percentage

Number menis) Percent poinis) Percent points)

Total e i 7,500 1,180 100 {X) 62 3.8
PRICE CLASS

Lass than $80,000, .. .0 o v i iieiarrer e 100 120 1 1.8 100 {Z}

$80,00010 874,980 . . i i e 1,100 276 14 3.8 84 2.7

$75,000 t0 $98,859 . .. ... e 800 180 12 2.9 52 4.5

$H00,000105749,989. ...t 2,400 720 32 5.8 66 4.8

$150,000 t0 $199,820 . .. ... it e 1,100 320 14 2.8 63 8.4

$200,000 OF MIOTR vt vttt e iicierarrmnnaeenns 1,900 520 26 8.5 59 11.8

Median askingprice. ... oot iiineenn. $134,300 $17.170 {2 {X) $133,500 $16,470
BEDROOMS

Fewer than 2 bedrooms .. ... viv v iviacnrns 1,100 360 18 4.1 58 7.8

2 bhedrooms . .. e e e 5,200 770 &9 3.4 64 35

3 bedronms OF MOME v vt i e e v iiraranas 1,200 330 16 2.8 58 7.0

*Standard error within range of about 2 chances out of 3.

X Not applicable.

Z Less than one half of one percent.

" Table 7. Characteristics of Condominium Apartments Completed During the Fourth Guarter of 1997 and Sold

Within 3 Months {Revised)
Not Seasonally Adjusted

(Privately financed, nonsubsidized, condominium apartments in buildings with five units or more. Data regarding number of bedrooms and ask-
ing price are collectad at the initial interview, ie., 3 months following completion. Data may not add to total due to rounding. Medians are com-

puted using unrounded data.}

Total condominium Percent sold within
apartments completed Percent of total units 3 months

Hem Standard Standard Standard

errot* {num- error® error®

ber of apart- (percentage {percentage

Number menis) Percent points} Percent points)

Total oo e e e 12,200 1,490 100 (X} 59 3.8
PRICE CLASS

Less than 850,000, .. .. v iriin it nnn e 400 260 3 2.6 38 2.4

$B0,00010 874,999 .. ... it s 1,800 550 15 4.1 58 8.6

$75,000 10 $99,999 . . .t ii v i i i 3,100 940 25 6.1 71 B.&

$100,000105149,988 ... i e 3,000 660 25 4.5 68 6.2

$150,000t0 199,888 .. ... it i 200 60 7 0.9 55 1.8

B200,000 OF MOMB .ottt ir e rranenans 3,000 390 25 3.2 42 6.8

Median asking price. ... i $113,400 $17,440 {X) Xy $108,100 $20,110
BEDROOMS

Fewer than 2 bedrooms .. ... i viineanaen 1,800 340 15 2.5 44 2.4

P38 oT=T+ | (0T ¢ - S 8,800 1,310 72 3.7 61 4.6

3 bedrooms Or MOre . ..ovorvrrereennnaen 1,600 310 13 2.6 53 7.0

*¥Standard error within range of about 2 chances out of 3.

X Not applicable,
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Table 8. Condominium Apartments Completed During the First Quarter of 1991 by Geographic Ares

Not Seasonalty Adjusted

(Privately financed, nensubsidized, condominium apartments in buildings with five units or more. Data regarding asking price are collected at the

initiat interview. Data may not add to total due to rounding. Medians are computed using unrounded data.}

Totat condominium

Percent rented within 3

apariments completed Percent of total units monihs
Geographic ares Standard Standard

error® error® Standard
{humber of Median |  Standard (petcent- error®
apart- asking [ error®* (doi- age {percentage
Number menis} price lars) Percent points) Percent points}
United States, fotal ............ 7.600 1,180 $124,300 $17.370 60 {X) &2 38
Inside MBA ... .. i 6,800 1,000 $133,100 $16,970 91 7.4 59 25
Incemrat City. ... v vi i i iie e 2,300 160 $183,000 $12,360 3t 5.3 ¥ 0.6
Notincentralcty......ovvvennnnnn. 4,600 1,080 $124,500 $18,330 61 78 63 4.4
Quiside MSA. ... .. it 700 590 | $200,000 + (X) ] 74 93 7.6
Northeast . oo e eea e 2,100 1,060 $149,600 $36,160 27 10.8 44 6.4
MIOWEST o e i e i e 800 190 $82,100 $11,630 8 2.7 58 86
South. . o e 2,400 390 $96,100 $17.000 32 6.3 68 26
WWEsE e 2,406 B30 $164,800 $33,710 32 7.0 73 6.1

“Standard error within range of about 2 chances out of 3.

X Not applicable.
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Table 8. Characteristics of Unfurnished Apartments Completed in the Last 4 Quarters and Reported as Rented

and Aemaining For Bent in the Second Guarter of 1891

{Privetely financed, nonsubsidized, unfurnished, rental apartments in buildings with five units or more. Data regarding number of bedrooms and
asking rent are collected at the initial interview, i.e., 3 montha following completion. Data may not add to total due to rounding. Medians are

computed using unrounded dats.}

Totat unfur- Apartments

nishied Standard | Apartments Standard Standard | remairing
Herm apartments error® rented ervor® | Apariments error® | for rent at Standard
completed | {number of prior to | {numkber of rented in | (number of | end of 2nd error®
in last 4 apart-| Znd quarter apart- | 2nd quarter apart- quarter | {(number of
quarters meits} 1891 ments) 1991 ments} 1981 | apartments}
B 215,800 $,330 135,800 6,070 46,300 2,440 33,800 1,810

REMT CLASS

lessthan$380 ... .. ... ... .o 15,700 3,050 10,860 2,670 4,300 1520 500 180
SIBO1OB44D . o e 22,800 2,450 18,100 3,260 3,300 870 1,200 140
$AE0 10 BHA8 .. 45,600 3,180 28,800 2,830 10,800 1,380 6,000 580
$EED 108849 . ... 44,406 2,400 26,900 2,230 10,500 750 7,100 E8G
$EB0tO 749, o 34,000 1,600 18,706 1,320 8,500 370 7,800 1,200
SIB0 OF MOrE. ... iv i 53,300 2,500 31,800 1,940 19,900 Yisy 10,800 1,080
Medianasking rent ..........oovuan $604 "$10 $588 $16 $595 $16 8674 $16
Fewer than 2 bedrooms......... N 79,500 3,600 50,800 3,340 16,800 1,350 11,860 1,180
2bedrooms .. .. e e 116,5G0 4,810 72,400 4,780 25,800 2,000 18,260 1,230
3 bedrooms QFr MOIE. .o ve e vveinnenn 18,860 2,000 12,700 1.670 3,800 360 3,500 580

*Standard error within range of about 2 chances out of 3.

fote: These data are for compietions in the first quarter of 1821 and the second through the fourth quarters of 1980.

Table 10. Characteristics of Condominium Apartments Completed in the Last 4 Quarters and Reporied as Sold
and Remaining For Sale in the Second Cuarter of 1991

. [Privately financed, nonsubsidized, condominium apartments in buildings with five units or more. Data regarding number of bedreoms and ask-
4 ing price are coliected at the initial interview, i.e., 3 months following completion, Data may not add o total due to rounding. Medians are com-

puted using unrounded data.}

Condomin-

itms
Total con- Standard . Condomin- Standard | Condomini- Standard | remaining Standard
ltem dominiums error®| iums solid error* ums sold error®* | for sale at error®*
completed | (number of prior to | (number of in 2nd | (number of i end of 2nd . {number of
in last 4 apart- | 2nd quarter apart- quarter apart- guarter apart-
quarters ments) 1991 ments) 1991 menis) 1991 menis}
Total . oie e e 45,300 3,730 28,200 2,110 8,100 700 11,000 1,200

PRICE CLASS
Less than $50,000 .. ................. 1,100 410 700 150 100 90 300 170
$50,000 10 $74,999. ... ..o 6,400 1,780 4,300 1,050 900 210 1,200 470
$75,00010 $99,999. ... .o 8,700 1,970 5,600 S50 1,200 170 1,900 760
$100,00010 $148,989. . ... .o v vnnnn 13,500 2,150 8,000 1,390 2,600 440 2,900 860
$150,000 10 $189,999.. ... v nnn 7,000 1,130 3,900 540 1,400 230 1,700 400
$200,000 OF MOre...oinneeiiineeaans 8,700 880 3,800 430 1,900 410 2,900 160
Median asking price ................. $124,000 $8,750 $116,400 $9,330 $134,600 $9,430 $135,400 $14,500
BEDROOMS

Fewer than 2 bedrooms .............. 6,000 $70 3,000 470 1,100 210 1,800 270
2 hEGIOOMS . it iiar e 33,800 3,530 20,660 2,020 5,800 810 7,700 1,140
3 bedrooms OF MOTE. ..o v eennaennn- 5,700 730 3,206 380 1,100 140 1,300 250

*Standard error within range of about 2 chances out of 3.

Note: These data are for completions in the first quarter of 1991 and the second through the fourth quarters of 1990,
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Table 11. Apartments Completed in Buildings With Five Units or More: 1987 to 1991
{Data may not add to total due to rounding.)

. . Unfurnished Furnished
Total apariments rentai rental Cooperatives and Federally
Quarter of comple- compieted apartments apartments condorminivms subsidized Qther
tion Stand
Standard Standard Standard Standard Standard ard
Number arror® | Number error® | Number error®* | Number error® | Number error® | Number error®
1891 )
January-MarchP....| 586,200 2,570 44,700 2,610 a0¢ 1,330 7.600 1,180 2,100 830 800 560
1990
Qctober-December .3 70,300 3,650 '54,200 3,560 "800 301 T2,300 1,490 2,500 590 700 a6
July-September ....| 82,200 4,040 €1,500 3,420 1,600 85601 12,800 1,630 2,400 780 3,700 1,350
April-dune ..., .. 75,2060 3,250 55,400 2,800 {£) {Z) 12,800 1,900 2,700 1,220 4,400 1,610
January-March..... 66,600 3,210 43,300 2,640 600 80 14,500 3,110 8,200 3,030 1,800 330
1989
October-December .| 78,500 3,890 £7,300 2,860 500 230 13,100 1,270 5,900 3,070 1,800 740
July-September ....| 92,300 3,400 7,200 3,830 2,800 1,810 5,100 1,930 4,900 1,010 2,500 280
April-dune ......... 85,600 2,770 85,700 3,440 1,100 120 15,900 1,820 2400 620 500 80
January-March..... 81,500 3,820 £6,200 3,610 800 80 15,600 1,700 6,600 2,320 2,500 BG0
1988
QOctober-December .| 95,000 4,770 68,800 4,850 1,100 a0 18,700 3,840 3,300 1,030 3,100 1,680
July-September .. ..} 104,000 4,840 | 75,600 5,470 2,500 1,360 20,400 3,010 3,100 1,030 2,500 780
April-dune . ........ 9,100 3,620 72,000 4,450 200 80 21,000 2,810 4,100 1,310 1,700 440
January-March..... 90,660 3,620 68,100 3,870 400 40 16,200 2,150 4,700 1,900 1,100 i
1987
Cetober-December .| 110,000 3,620 77,000 4,640 100 20 25,700 3,310 4,200 1,320 3,000 1,580
July-September ... .| 118,900 5,140 89,300 4,240 3,800 1,440 19,000 2,810 5,900 2,000 2,000 520
April-dune ......... 117,800 5,140 81,600 4,760 2,600 530 27,000 4,180 3,200 3,300 3,300 880
January-March. .. .. 128,400 5,140 87,760 4,620 1,400 780 20,600 3,210 3,700 1,310 3,660 1160
¥ Standard error within range of about 2 chances out of 3. P Preliminary. " Revised, Z Fewer than 500 units,

'Other includes time-sharing units, continuing care retirement units, and turnkey housing (privately built for and sold 1o local public housing
authorities subsequent to compietion).



Your Entrée to
-ederal Statistics!

Helps vou select from all the products

Every Census Bureau proguct issued mid-1988-90: c
Reports Microfiche Computer tapes CD-ROM ontents
Maps  Fioppy disks Online access g CGeneral and Reference
L L g Agriculture
Key staiistical publications from other Federal Business
agencies [ Construction and Housing
Features facts about each product j  Foreign Trade
. ) B Geography
Topics Areas Dates Prices | Governments
Makes finding the right product easy B nternational
R . i . Manufacturing and Mineral Industries
Extensive overview chapter Title index Serfes index Population
Detalled subject index Guides 10 each statistical subject Tran Ation
. . B Prod EW!
identifies sources of assistance 1950 Census Products (NEW1)
g Sources of Assistance
1,400 State Data Certer organizations Factfinder Guides
200 Census Bureau specialists
1,500 depository libraries

Other Federal stalistical agencies

5 other directory lists
*6059 Superintendent of Documents Publication Order Form
Yes, please send me; copies of Census Catalog and Guide: 1991 at $15, S/N 003-024-07271-8.

Charge' your order.
i. Thetotal costofmy orderis $ . (internationa! customers pleass add 25%.) All prices include it's easy!

regular domestic posiage and handling and are good through 1/92. After this date, please cali
Order and information Desk at 202-783-3238 {o verify prices.

2. Please Type or Print 3. Please Choose Method of Payment:
D Check payable to the Superintendent of Documents
(Company or personal narnie) D GPO Deposit Account } i ] [ J E I F——D
{Additonal address/attention line) . D VISA or MasterCard Account
|
S . I T T I T T T T T IT1T]
i — Thank you for your order!
(City, State, ZIP Code) {Credit card expiration date)
(Dayiime phone including area code) {Signature)

4. Mall To: Superintendent of Documents, Government Printing Office, Washington, DC 20402-8325
{Charged orders may be sent by FAX. The number is 202-275-0019.)

POF 780 6/91




LIS, Department of Commerce

BUREALU OF THE CENSUS FIRST-CLASS MAIL

Washington, D.C. 20232 POSTAGE & FEES PAID
CENSUS

PERMIT No. G-58

Official Business

Penalty for Private Use, $300




