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NOTE YO DATA USERS

Beginning with the fourth quarter 1990 completiong, we
adopted new estimation procedures for the Survey of
Market Absorpiion that provide more acturate estimates at
the regional level (see page 4, ESTIMATION). Absorption
rates are not significantly affectad by this change, but
estimates of the varicus categories of units completed and
the regional breakdown of completions are different. We
revised all estimates for 1890. Table 11, which displays the
estirmates tor the four guarters of 1890 using both the new
and the old ratio procedures, shows the effect of the
change on the sflocation of completed units by type of unit.
Tables 1 and & show the efiect on absorption rates of
unfurnished unite and of cooperatives and condominiums,
respectively. Tables 2 and 2A, 4 and 4A, ©§ and 6A, and 8
and 8A show data for the current quarter using both
methods for comparison purposes, while tables 3 and 7
show revised data for the last quarter using the new
procedure only.

Caution must be used when comparing quarterly com-
pletions data for this and future quarters to any quarter
prior to the fourth quarter of 1890, or when comparing
annual data for 1990 to years prior 1o 1990,

SUMMARY OF FINDINGS

An estimated toral of 70,200 apartments were com-
pleted in buiidings with five units of more in the fourth
quarter, October-December 1990 {able 11). Approximately
54,500 were privately financed, nonsutsidized, unfurnished,
rental apanments. Of these 54,500, an esitimated 59
percent were absorbed (geasonally adjusted) 3 months
after their completion (table 1). This is a decrease of 7
{(£86) percertage points from the 3-month seasonally
adjusted rate of 66 percent for apartments completed in
the third quarier of 1990, It is also significantly lower (=7)
than the 3-month seasonally adjusted rate of 71 percent
for apartmenits completed during the same (fourth) quarter
of 1989 (table ).

All statistics in this report are fimited to apartments in
newly constructed buitdings with five units or more. Tables
1 through 4 and 9 are restricted to privately financed,
nonsubsidized, unfurmished, rental apartments. Table 5 is
restricted to privately financed, nonsubsidized, coopera-
tive and condominium apariments. Tables 6, 7, 8, and 10
are restricted {0 privately financed, nonsubsidized, condo-
minium apartmenis. Table 11 is a summary table which
includes all newly constructed apariments in buildings with
five units or more. Absorption rates are based on the first
time an apartment offered for rent is rented after comple-
tion, or the first time a cooperative or condominium apart-
ment is sold after complegion. If apartments intendedto be
sold as cooperative or condominium units are offered by
the builder or building owner for rent, they are counted as
rental apartments.

The statistics in this report are based on a sample
survey and consequently they are subject to sampling
variability. Estimates derived from different samples would
differ from one another. The standard error of a survey
astimate is a measure of the variation among the estimates
from all possible samples. Estimates of standard srrors
have been corputed from the sample data and are
presented in the tables, They allow us to construct interval
estimates with prescribed confidence that the interval
includes the average of the estimates from all possible
samples. For all the change statements made in this
report, 80-percent confidence intervais for statistical com-
parisons can be constructed by using the 90-percent
deviate shown in the pareniheses after the change; how-
ever, when a 80-percent confidence interval contains zero,
we are unceriain whether or not the change has occurred,
In addition, some of the statistical findings which are not
part of the tables are also provided with a 90-percent
deviate,

The not-seasonally-adiusted 3-month absorption rate
for the 54,500 apariments completed in the fourth quarter
was 57 percent, lower (-8 7 percent) than the not-seasonally-
adjusted 3-month rate of 69 percent for the 61,500 units
completed in the third quarter. Apartments completed in
the third quarter, July-September 1890, which have been
on the market for 6 months were 83 percent absorbed.
This is a lower rate {4 percent) than the previous two
guarters, bid it is not significantly different than the 6-month
rate for apartments completed during the fourth quarter of
1989, Apartments which have been on the market for 9
months, those completed during April-June of 1990, were
94 percent absorbed, and apartrments completed in January-
March, which have been on the market for 12 months were
97 percent absorbed (table 1).

The median asking rent for all privately financed, unfur-
nished units in buildings with five units or more constructed
in the fourth quarter of 1990 was $607, not significantly
higher than the $591 median rent asked for similar apart-
ments completed in the third quarter. About 63 percent
(34,200} of the units were constructed with two or more
bedrooms; the median asking rent of these units was $637,
about the same (£ 341) as in the third quarter. The median
asking rent of the 20,400 units built with fewer than two
bedrooms was $539, alsc about the same (+=$47) asinthe
third guarter (ables 2 and 3).

Ninety-seven percent of all privately financed, nonsub-
sidized, unfurnished apartments were built inside MSAs.
Thirty-nine percent were built inside central cities and 58
percent in suburban areas; the units were absorbed within
3 months at rates of 61 percent and 55 percert respec-
tively. The 3-month absorption rate in the Midwest declined
for the second straight quarter to 60 (*14) percent.
Three-month absorption rates for the other three regions
were not significantly different from the rates for the third
quarter (table 4).

Approximately 12,600 cooperative and condominium
apartments in buildings with five units or more wetre




completed in the fourth quarter of 1920, The 3-month
absorption rate for these apariments was 55 percent,
about the same (x£9 percent) as the J-month rate of 60
percert in the third quarter (table 5),

About 71 percent of ail new condomirium units had two
bedrooms, while the rest of the units were about evenly
divided between those units with fewer than two bedroorns
(16 percent) and units with three or more bedroorms (13
percent). The median asking price for condominiums built
in the fourth quarter was $115,300, not significantly lower
than the $126,700 asked in the third quarter. The 58
percent 3-month absorption rate for new condominium
apartmerts is approximately the same {(8) as the 80
percent raie last quarter {fables 8 and 7).

An estimated total of 214,800 privately financed, unfur-
nished, rental units were completed in the last 12 months,
and they had a median asking rent of $599. About 82 (£5)

Figure 2,

Percent of New Unfurnished Rental
Apartments Completed, by Region:
Fowrth Cuarter 1990

Figure 3.

percent of these apartments had been rented by the end of
the first quarter of 1991 {table 9). The total number of
condominium apartments completed in the last 12 months
was about 52,700 with a median asking price of $117.400.
About 74 (£ 5) percent of these unifs were sold by the end
of the Tirst quarter {table 10},

A total of 70,300 apartments were completed in all
buildings with five units or more in the fourth quarter of
1980, a decrease of 11,900 (£8.711) from the 82200
completed in third quarter (table 11). Most (78 (£5)
percent) of the units completed in the fourth quarier were
the 54,500 privately financed, nonsubsidized, unfurpished,
rertal apartmernits. Cooperative and condominium apart-
menis accounted for 18 (=3} percent of total fourth
quarter 1990 completions. Less than one percent of all
fourth quaner completions were furmnished units.
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Units in federally subsidized properties built under pro-
grams of the Department of Housing and Urban Develop-
ment (Low Income Housing Assistance (Section 8), Semior
Citizens Housing Direct Loans {(Sectiorn 202), and all units
in buildings contamning apartments in the FHA rent supple-
ment prograrm) accounted for about 4 (221) percert of total
completions. About 800 apartments (1 (1) percent)
completed in the fourth quarter are not in the scope of the
survey for the purpose of measuring absorption rates or
characteristics and include time-sharing units, continuing
care retirement units, and turnkey units {privately built for
and sold to local public housing authorities subsequent to
completion). The data on privately financed units include
privately owned housing subsidized by State and local
government,

SAMPLE DESIGN

The Survey of Market Absorption (SOMA) is designedto
provids data concerning the rate at which nensubsidized
anc urfurnished privately financed units in buildings with
five units or more are rented {or absorbed). In addition,
data on characteristics of the units, such as rent and
number of bedrooms, are collected.

The buildings selected for SOMA -are those included in
the Census Bureau's Survey of Construction (SOC).! For
S0OC, the United States is first divided into primary sam-
pling units (PSU’s) which are sampled on the basis of
population and permits. Next a sample of permit-issuing
places is selected within each sample PSU. Finaily, all
buildings with five units or more within sampled places, as
weli as a subsample of buildings with one to four units, are
selected.

Each quarter, a sample of buildings with five or more
housing units in the SOC sample reported as completed
during that gquarter come irnto sample for SOMA. Buitdings
completed in nonpermit-issuing areas are exctuded from
consideration. information on the proportion of Lnits absorbed
3, 6, 8 and 12 months after compietion is obtained for
units in buildings selected in a given quarter in each of the
next four quarters,

Each guarter the absorption data for some buildings are
received too iate for inclusion in the report. These late data
will be included in a revised table in the next quarterly

report.
ESTIMATION

Beginning with the fourth quarter of 1890 completion
data (the first quarter of 1991 absorptions), the estimation
procedure was modified The modified estimation proce-
dure was also applied to the first, second, and third
quarters of 1990 completions data so that 19980 annual
estimates could be derived using the same methodology
for tour quarters. No additional re-estimation of the past
data was planned.

" 3¢e the January Issue of “Housing Starts,” Construction Reports,
Series C20, for details of this survey.

Prior to this change in the estimation procedure, unbi-
ased estimates were formed by multiplying the counts for
each bullding by its base weight {the inverse of its proba-
bility of selection) and then summing over all buildings. The
final estimate was then obtained by multiplying the uribi-
ased estimate by the following tatio estimats factor for the
Nation as a whole:

total units in 5+ buildings in permit-issuing areas
as estimated by the SOC for that quarter

divided by total units in 5+ buildings as estimated by
SOMA for that quarter.

For the modified estimation procedure, a separate ratio
estimate factor shown as above is compuied for each of
the four Census regions. The final estimates for regions
are obfained by muitiplying the unbiased regional esti-
mates by the corresponding ratic estimate factors. The
final nationat estimate is obtained by summing the final
regional estimates.

This procedure produces estimates of the units com-
pleted in a given quarter which are consistent with the
published figures from the Housing Completions Series,?
and aiso reduces, to some extent, the sampiing variability
of the estimates of totals.

It is assumed that the absorption rates and other
characteristics of units not included in the interviewed
group of not accounted for are identical to rates for units
where data were obtained. The noninterviewed and not-
accounted-for cases constitute [ess than 2 percent of the
sample housing units in this survey.

RELIABILITY OF THE ESTIMATES

There are two types of possible errors associated with
data from sample surveys: sampling and nonsampling
errors, The following is a description of the sampling and
nonsampling errors associated with SOMA.

Nonsampling Ermrors

in general, nonsampling errors can be attributed to
many sources: inability to obtain information about all
cases in the sample; definitional difficuities; differences in
the interpretation of questions; inability or unwillingness of
the respondents to provide correct information; and errors
made in processing the data. These nonsampling errors
also occur in complete censuses. Although no direct
measurements of the biases have been obtained, it is
believed that most of the important response and opera-
tional errors were detected in the course of reviewing the
data for reasonableness and consistency.

*See "Housing Completions,”Construction Regorts, Series C22.




Sampling Errors

The particuler sample used for this survey is one of a
farge number of possible samples of the same size that
could have been selected using the same samptle design.
Even if the same questionnaires, nstructions, and inter-
viewers were usaed, estimates from each of the different
samples would differ from each other. The deviation of a
sample estirmate from the average of all possible samples
is defined as the sampling error. The standard error of a
survey estimate attempts to provide & measure of this
variation among the estimates from the possible samples
and, thus, is a8 measure of the precision with which an
estimate from a sample approximates the average result of
all possibte samples.

As calculated for this survey, the standard error also
partially measures the variation in the estimates due to
response and interviewer errors (nonsampling errors), but
it does not measure, as such, any systematic biases in the
data. Therefore, the accuracy of the estimates depends on
both the sampling and nonsampling error measured by the
standard error, biases, and some additional nonsampling
errors not measured by the standard error,

The sample estimate and its estimated standard error
enable the user 1o construct confidence intervals, ranges
that would include the average result of afl possible
samples with a known probability. For example, if all
possible samples were selected, each of these were
surveyed under essentially the same general conditions,
and an estimate and #ts estimated standard error were
calculated from each sample, thern— Approximately 68
percent of the intervals from one standard error below the
estimate 10 one standard error above the estimate (e,
68-percent confidence interval) would include the average
result of all possible samples. Approximately 80 percent of

the intervals from 1.6 standard errors below the estimate
10 1.6 standard errors above the estimate (i.e., 80-percent
confidence interval) would include the average result of all
possible samplaes. Approximately 95 percent of the inter-
vals from two standard errorg low the estimate to two
standard errors above the estimate {L.e,, 95-percerd confi-
dence interval) would include the average result of all
possible samples. For very small estimates, the lower limit
of the confidence interval may be negetive. In this case, a
better approximation 1o the true interval estimate can be
achieved by restricting the interval estimate to positive
values, that is, by changing the lower limit of the interval
estimate to zero.

The average result of all possible samples either is or is
not contained in any particular computed interval. How-
ever, for a particular sample, one can say with specified
confidence that the average result of all possible samples
is included in the constructed interval,

The conclusions stated in this report are considered
significant at the 90-percent confidence level.

For example, tabie 2 of this report shows that there
were 306,600 apartments with two bedrooms completed in
the fourth quarter of 1990, The standard error of this
estimate is 2,180. The 68-percent confidence interval as
shown by these data is from 28,440 to 32,760. Therefore,
a conclusion that the average estimate derived from all
possible samples lies within a range computed in this way
woutd be correct for roughly 68 percent of all possible
samples, Similarly, we could conclude that the average
estimate derived from all possible samples lies within the
interval frormn 27,144 to 34,056 (using 1.6 times the stand-
ard error} with 80 percent confidence.

The data in this report are preliminary and subject to
slight changes in the annuat report.




Table 1. Absorption Hates of Privately Financed, Nonsubsidized, Unfurnished Apariments: 1986 to 1990

(Buildings with five units or more.)

o
Totad Seasonally Not seasonally adiusted-—rentad within--
A adjusted-
urfurnished
. rented -
apartmonts within 3
sompleted months 3 months & months ¢ monthis 12 months
Quarter of completion
Standard Standard Standard Standard Standard
error® efror® error™ arror® errort
(number {per- (per- (per- (pet-
of apart- centage certage centags centage
Number|{ menis)| Percent Fercent| peints)| Percent| peints)| Percent| points)| Percent points)
1990°
October-December® . .| 54500 3,600 £9 87 2.7 (NA) (NA) {NAY (NA) (MAY (NA}
July-September ... ... 61,500 3,420 2t 69 o¥:) 83 2.1 (NAY IMNAY (NAY (NA)
Apritdune ... ..., E5,400,  £,900 €9 73 1.7 £9 1.1 94 0.8 {NA) {NA)
January-March. ... 43,300 2,620 I 67 2.1 88 1.0 95 0.5 97 0.4
19907
Octeber-December® .| 54,700 3,580 58 57 &5 (NA) (NA) (NA) {NA) (NA} (NA)
July-September ... 61,800 3,390 66 68 4.1 83 2.z (NA) {NA) (NAY (NA)
Aptib-dune ... ... | "BB,000 2,870 69 73 T 69 1.1 a4 07 (NA) INAY
January-March, ... ... 43,300 2,820 71 87 21 88 1.0 a5 0.5 g7 0.4
198%
October-December ... 57.300 3,860 71 69 2.3 86 1.6 94 0.8 97 0.7
July-September . .....] 67,200 3,830 7z 74 2.4 86 27z gz 2.1 96 1.2
April-dune ... ..o €8,700 3,830 &7 71 1.7 87 1.2 ge 1.0 96 0.8
January-March. ... ... 56,200 3,610 €% 65 1.8 87 1.0 94 csg o6 08
1988
Cotober-December .. . £8,800 4,850 &7 €5 3.1 83 2.9 a1 2.5 a3 2.3
July-S8eptember ... ... 75,600 547G 67 68 26 83 1.9 83 0.7 97 03
Aprikdune ... ... 72,000 4,450 63 70 1.5 B¢ 1.2 92 1.0 a8 07
January-March.......| 68,100 3,870 63 50 1.8 82 1.0 g0 45 ab 0.7
1887
October-December .. .| 77,000 4,670 65 63 20 863 1.3 il 0.8 a6 05
July-September . .....} 89,300 4,240 62 63 2.4 80 2.4 &7 2.0 893 1.4
Aprit-dune ..., ... 81,800 4,760 64 68 1.4 87 o7 a3 07 98 04
January-March ... ..., 97,700 4,620 60 58 2.1 80 28 tats] 27 9z 2.4
1986
Qctober-December ... | 107,700 5,670 64 1.8 61 1.9 81 1.5 H 0.6 a5 G4
July-September . ...... 107,700 5,670 69 1.7 71 1.7 85 1.3 92 1.0 96 0.4
Aprii-dune ... L 99,600 4,020 63 19 &8 1.9 84 1.4 @1 1.1 a5 0.8
January-March....... 92,700 3,430 67 1.7 65 1.7 a6 1.3 93 09 86 08
*Standard error within range of about 2 chances out of 3. NA Not available. PPreliminary. "Revised,

NOTE: The order of presentation of yearly data reversed starting with the fourth gquarter of 1990.

‘Estimates derived using the revised ratio estimation procedure. See page 4 for explanation.
“Estimates derived using the previous ratio estimation procedure.




Table 2. Characteristics of Unfurnished Apartments Completed During the Fourth Guarter of 1990 and Rented

Within 3 Months Preliminary)’

Not Seasonally Adjusted

(Privately financed, nonsubsidized, unfurnished, rental apartments in buildings with five units or mere. Data regarding number of bedrooms and asking
rent are collected at the initial inferview, Le., 3 months follewing completion. Data may not add to total due to rounding. Medians are computed using

unrounded data)

Total unfurnished

Percent rented within 2

apartments compiated Percent of total units months
tem Standard Standard
Standard error error
error® (numbet {percentage (percentage
Number ; of apartments) Percent points) Percent points)
Total. ..o 54 500 3,600 106 &) 57 2.7
RENT CLASS
less than $350 ... .. o 2,100 1,110 4 20 64 5.9
SO0 L0 B440 . & 000 1,220 10 22 7G 6.1
450 1o BRA0 13,400 2,280 25 4.3 60 7.4
BRI B649 . 11,400 1,610 21 £ &1 3.0
SEE0 1o $748 e 4,200 OB 17 i@ 47 4.1
F7E0 OF MOTE oo vt e vt e 13,200 1,380 24 27 50 22
Median askingrent ... o $607 $o2 X [09] $583 $27
Fewer than two bedrooms, ... ... . ..., 20,400 1,850 37 2.1 5B 33
Lessthan $350 .. .. 0 i 1,000 410 2 07 &8 153
B3BOLO B4 L. 2.600 610 5 1.1 69 87
BAB0 1o BEAT L e 7,300 1,750 14 2.7 62 6.2
FEE0 1o G640 .. e 3,000 250 8 086 80 21
$650t0e$749 ... e 3,800 880 7 1.6 36 68
700 OFrmoOre o i 2,600 280 5 0.6 47 04
Median askingrent .......... .. N 3538 $19 Y] {0 $520 $20
Two bedrooms ormore ... v, 34,200 2270 63 2.1 58 28
Lessthan$350 ... . o e 1,000 750 2 1.3 61 22.1
$AB0LOS449 ... .. ..l DN 2,600 290 5 1.8 o0 31
450108548 ... L P 6,100 1,340 11 2.4 57 10.2
SEE0tO BE4S L. 8,300 1,630 15 2.4 &1 4.G
FEE0 to 8749 (. e 5,400 470 10 14 55 2.4
$75010 8849 ... ... 4 600 840 9 1.5 59 25
FBEO ormore .. . 6,000 700 11 1.4 44 4.4
Median askingrert ... ... ... .o e $637 $19 3 X3 $618 $24
BEDROOMS
Nobedroom......... .. e 700G 80 1 0.2 71 1.4
Thedroom . oo 19,700 1,830 36 2.0 55 3.4
2hedrooms . ... 30,800 2,160 58 1.9 53 2.9
3 bedrooms OF MOME . oo vt 3,600 500 L 7 0.8 52 35

*Standard error within range of about 2 chances ouf of 3.

X Not applicabie.

"Estimates derived using the revised ratic estimation procedure. See page 4 for explanation,




Table 2A, Characteristics of Unfurnished Aparimens Completed During the Fourth Quarter of 1990 and Rented
Within 3 Months (Preliminary)’

Not Seasonatly Adjusted
(Privately financed, nonsubsidized, unfurnished, rental apartments in buitdings with five units or more. Data regarding number of bedrooms and asking

rent are collected at the inttial interview, i.e., 8 months following completion. Data may not add to total due to rounding. Medians are computed using
unrounded data,)

Total unfurnished Percent rented within 3
apartments completed Percent of tatal units months
ltem Standard Standard
Standard srror¥ arror®
error* (numbey {percentage (percentage
Number | of apartments) Percent points) Percent points)
Tt e e §4,700 3,590 100 ¥4 57 25
RENT CLASS
Less than $350 ... i 2,000 1,120 4 2.0 64 160
SaB010 8448 . . e e 5100 1,160 g 2.1 79 6.4
E450 10 8549 .. i 13,200 2,160 24 3.4 61 64
EEa0 0 8B4 . e 11,500 1,640 21 2.2 61 30
FEE0 10 $749 L e 9,400 460 17 18 47 4.1
ETEO OF MOTE ..ottt i 13,500 1,360 25 2.8 49 2.2
Median askingrent ... ....... ... . .o 611 $22 X ) $583 526
Fewer than two bedrooms, .. ............ ... 20,500 1,880 38 2.0 56 3e
Less than B350 . .. i 1,060 420 2 07 68 156
380 toB440 .. e e 2,600 830 5 1.1 68 8.9
450108849 . e 7,400 1,740 14 2.6 63 B
BEAED IO 3649 . e e 3,000 240 8 [eX3) 60 20
BEE0 10 B749 .. e 3,800 900 7 1.6 36 6.7
B0 oI O B e e 2,600 300 5 0.6 47 05
Median askingrent ........ ... oo i $540 $18 9] 4] $521 $1¢
Two bedrooms OF MOTe .. ... i 34,100 2,230 62 2.0 58 4
Lessthan $350 ... i i e 1,100 780 2 1.3 61 220
B3RO0t B44D L 2,400 900 4 1.6 a0 3.3
B450 108549 .. 5,800 1,210 11 2.2 jate] G0
BES010 8649 . 8,500 1,630 16 2.4 61 &8
BEB0 10 F749 . 5,500 470 10 14 55 2.4
B0 10 3840 . i e 4,700 860 2 1.6 58 2.4
B8O OrmoOre .. e e 6,200 700 1 14 44 4.3
Median asking rent . . ..o oo i e 641 $19 ) X3 $621 $23
BEDROOMS
No bedroom . ... . i e e 700 80 1 0.2 70 1.5
Thedroom ... 19,800 1,840 36 2.0 56 33
2hedrooms ... .. 30,500 2,100 58 1.8 59 27
B bedrooms OFMOre. ... ot 3,700 510 7 0.9 51 35

*Standard errer within range of about 2 chances out of 3. X Not applicabie,
'Estimates derived using the previous ratio estimation procedure. See page 4 for explanation.



Table 3. Characteristics of Unfurnished Apartments Completed During the Third Guarter of 1990 and Rented

Within 3 Months (Revised)'
iNot Seasonally Adjusted

{Privately financed, nonsubsidized, unfurnished, rental apartments i bulldings with five units or mere. Data regarding number of bedrooms and asking
rent are collected at the initial interview, ie., 3 months foilowing completion. Data may not add to total due to reunding. Medians are computed using

unrounded data.}

Total unfurnished

Percent rented within 3

apartments completed Percent of total units months
ltem Standard Standard
Standard error® error*®
error* (number {percentage {percertage
Number | of apartments) Percent points) Percent points)
TOMA e v e e 61,500 3,420 100 ) 69 38
RENT CLASS
Less than 350 ... oo i e 5,700 2,960 9 4.7 50 27.8
G010 G440 .. s 7,700 2,240 12 3.4 g0 3.3
$48010 8849 ... e s 12,500 1,650 20 241 74 3.2
$EE0 0SB40 ... 12,000 1,390 19 241 67 2.3
BEE0te 740 . e 9,100 830 15 1.7 €6 26
BPEO Ormore ... ..oooverinninn. e 14,800 1,490 24 2.8 65 1.9
Median askingrent ............. oo o e $591 $20 ) ) $578 $31
Fewer than two bedrooms. .................. 23,800 2,040 39 20 73 3.7
Lessthan $350 ... ... i i i 3,600 1,620 6 2.3 75 19.8
$35010 $440 .. i 4,400 1,000 7 15 a7 3.7
BAS0 10 3540 L. 6,700 1,040 11 18 71 36
BES0 108640 L. e e 3,000 300 5 62] &8 28
SBE0 108740 . e 3,300 320 5 423 60 22
Lo e g Yot - S 2800 280 5 0.5 76 3.1
Median askingrent ................ o $508 $22 x) ) $486 $3%
TWO bedrooms or Mmore ......oveeeiiin e, 37,800 2,150 &1 2.0 86 4.%
Clessthan $350 ... 2,100 1,860 3 32 7 78
S350 10 8449 ... 3,200 1,420 5 2.2 84 2.3
G450 10 8549 .. 5,800 1,090 9 1.5 78 4.7
EEE0 10 8649 ... 89,0600 1,240 15 1.8 &6 3.0
BS0t0 BT40 o 5,800 720 10 1.3 89 3.7
S7o0 10 8B40 L. 3,800 450 8 ¢.8 63 15
FOE0 QT MO v et e e i e e 7,800 1,230 13 2.1 32 25
Median askingrent ............ ... $636 517 ) ) $631 $22
BEDROOMS
Nobedroom ... i 1,400 210 2 0.3 73 45
Thedroom .. e 22,400 1,950 38 1.9 73 3.8
2 hedrooms ... e 30,260 1,880 49 1.8 68 4,0
S hedrooms OFrmore. ... i i 7,600 1,670 12 2.7 59 6.8

*Standard error within range of about 2 chances out of 3.
‘Estimates derived using the revised ratio estimation procedure. See page 4 for explanation.

X Not applicable.
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Table 4, Unfurnished Apariments Completed During the Fourth Quarter of 1990, by Geographic Area’

Not Seasonally Adjusted

{Privately financed, nonsubsidized, unfurnished, rental apartments in buildings with five units or more. Data regarding asking rent are collected at the
initial interview, Data may not add to total due to rounding. Medians are computed using unrounded data.)

Total unfurnished

Percent rented within 3

apartments sompleted Percent of total units months
Geographic area Standard Standard Standard
grrar® Standard error® efror®
{number of Median efror* {percentage (percentage
Number | apartments) | asking rent (dollars) Percent points) Percent points)
United States, total. ............ 54,500 3,600 $607 22 100 ) 57 27
Inside MSA................ ... 0 52,700 3,450 $5615 $2z2 g7 2.4 57 27
fncentral ety .......... ..o 21,200 2,030 $623 $35 39 4.1 61 1.8
Notincentralcly . ............ .. .. 31,600 3,580 %610 $35 58 4.3 55 44
Qutside MSA ............ ... . ol 1,800 1,310 $350 $34 3 2.4 58 18.4
Northeast ..., 4,000 2,000 $484 $63 7 3.6 49 208
Midwest,..........ooi i 11,000 1,810 $555 $104 20 3.3 60 73
Bouth, .o 19,200 3,270 $586 $41 35 4.9 59 368
West ... o 20,400 2,230 $687 $38 37 4.0 56 16

*Standard error within range of about 2 chances out of 3.

X Not applicable.
*Estimates derived using the revised ratio estimation procedure, See page 4 for explanation.
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Table 4A. Unfurnished Apariments Completed During the Fourth Quarter of 1990, by Geographic Area’

Not Seasonally Adjusted

{Privately financed, nonsubsidized, unfurnished, rental apartments in buildings with five units or more. Daia regarding asking rent are collected at the
initia interview. Data may not add to total due to rounding. Medians are cornputed using unrounded data.)

Total unfurnished

Percent rented within 3

apanments completed Percent of total units meonths
Geographic area Standard Standard Standard
error® Standard error* error®
(number of Median error® (percentage (percentage
Number | apariments) | asking rent {dollars) Perocent points} Percent points)
United States, total .. ........... 54,700 3,590 $611 $22 100 &) 57 2.5
nside MSA. ... 52,800 3,430 $618 $21 97 2.4 57 2.5
Incentral city .. .. ..o 21,500 2,040 $525 $35 39 4.0 61 1.9
Notincentralelly ................ ... 31,300 3,536 3615 $34 87 4.3 55 4.2
Outside MSA .. ... ..o 1,800 1,330 $350 $34 3 2.4 58 18.3
Northeast ... ..o iiiivnrecinnas 3,200 1,630 $484 $64 6 2.8 49 20.8
Midwest, ... 11,100 1,830 $555 103 20 33 &0 7.3
SoUth . v e 18,200 3,260 $586 41 35 4.8 59 38
West ... . i 21,100 2,270 $687 837 39 4.0 &6 18

*Standard error within range of about 2 chances out of 3,

i

X Net applicable,
'Estimates derived using the previous ratic estimation procedure. See page 4 for explanation.
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Table 5, Absorption Rates of Cooperative and Condominium Apartments: 1986 to 1990
Not Seasonally Adjusted
{Buildings with five units or more.)

Total cooperative
and condominium

Percent of all units

Percent absorbed within—

apartments in buildings with &
completed units of more 3 months & months 9 months 12 months
Quarter of completion Stand- Stand-
Standard Standard Standard Standard ard ard
errors error* error* error® error® error®
{number {per- (pet- (per- {per- {per-
of apart- centage centage centage centage cenhtage
Numberi ments)| Percent| pointsj| Percent| poirts)! Percent points | Percent| points) | Percent points)
1990
October-December® . .| 12,600 1,510 18 2.2 &5 42 {NA) (NA) (NA) (NAY iNAY | {NA)
July-September ... ... 13,000 1,660 15 2.2 60 39 75 27 (NA) (NA) {NAY (NA)
Aptil-dune .. ... 12,800 1,900 17 23 53 28 67 39 74 3.7 (NA) (NA)
January-March. ... ... 14,500 3,110 21 4.4 a9 4.8 81 3.8 86 3.3 89 35
19897
October-December® ..} 12,300 1,520 18 22 56 4.4 NA) (NA) (NA) (INA) (NAY {NAY
July-September ... ...| "12,800 1,620 16 22 81 3.9 78 2.5 (NA) {NA) NA) (NA)
Aprikdune ... ........] "2400 1,760 16 23 65 2.8 &8 3.9 75 3.6 INAJ (NA)
January-March. ..., 14600 3,100 22 4.4 59 4.8 "81 3.8 86 3.3 50 3.3
1983
October-December ...| 13,100 1,370 17 20 85 5.6 75 5.1 81 35 83 35
July-September . .....| 15,100 1,930 16 2.2 €6 4.7 75 4.4 81 4.2 85 39
April-dune ........... 15,900 1,790 19 24 70 29 78 3.0 83 3.2 87 3.0
January-March. ... ... 15,600 1,700 19 2.4 64 52 77 8.3 8z 56 87 3.4
1888
GCctober-December, .| 18,700 3,940 20 4.0 76 1.3 79 28 85 37 87 39
July-September . ., ... 20,400 3,010 20 4.0 56 5.9 €8 6.0 72 6.3 77 6.5
Apridune ... ... 21,000 2810 21 2.7 83 7.1 75 7.0 86 19 89 2.0
January-March, ... ...| 16,200 2,180 18 2.4 89 6.5 85 1.7 89 1.8 91 16
1987
October-December ...} 25,700 3,310 23 3.2 72 4.2 80 3.6 85 3.4 91 2.2
July-September .., ... 19,000 2,810 16 2.0 66 28 77 28 83 3.0 Bg 27
Aprikdune ........... 27,000 4,190 23 3.2 78 341 87 1.8 90 1.4 83 1.0
January-March. ... ... 20,600 3,210 16 52 78 8.5 88 2.4 g2 1.5 94 12
1986 ;
October-December .. 28,200 3,39¢ 18 4.7 73 5.3 83 4.5 88 2.2 83 1.0
July-September . ..., 26,500 3,300 18 5.4 74 5.4 81 4.9 87 4.2 g2 1.1
April-dune ... ... . 23,700 3,130 17 4.9 72 5.9 78 5.3 82 50 85 4.7
January-March, ... ... 23,300 2,830 19 47 75 5.1 86 ] 4.2 90 i 3.8 94 34
*Standard error within range of about 2 chances out of 3. NA Not available, PPreliminary. "Hevised.

NOTE: The order of presentation of yearly data reversed starting with the fourth quarter of 1990,

'Estimates derived using the revised ratio estimation procedure. See page 4 for explanation.
2gstimates derived using the previous ratic estimation procedure.
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Table 6. Characteristics of Condominium Apartments Completed During the Fourth Quarter of 1990 and Sold
) Within 3 Months (Preliminary)’
Not Seasonaily Adjusted

(Privately financed, nonsubsidized, condominium apartments in bulldings with five units or more. Data regarding number of bedrooms and asking
price are coliected at the initial interview, i.e., 3 months following completion. Data may not add to total due to rounding. Medians are computed
using unrounded datal)

Total condominium Percent sold within
apartments completed Percent of total units 3 months
ftem Standard Standard
Standard error* error®
error* {(number {percentage {percentage
Number | of apartments) Percent points) Percent points}
Total 12,500 1,510 100 X 56 4.3
PRICE CLASS
Less than $50,000 . ... .. . . . i 400 260 3 2.0 38 2.4
$50,000 10 $74.880 L e 1,800 560 14 4.2 57 8.5
37500010 399,000, L, . e s 3,160 970 25 6.2 60 6.4
$100,00010 $148.898 .. .. . i i 3,1C0 680 25 4.6 68 6.3
$150,00010 $189,899 ... .. e j=le:s) 60 8 1.0 53 1.5
F200,000 OF MOTE ..ot e v e 3,100 410 25 3.3 41 5.8
Median asking Pree .. $115,300 $17,170 he X $110,300 $19,440
BEDRCOMS
Fewerthan 2 bedreoms.............. .. ot 2,000 340 18 2.6 42 2.1
2 BedIoomS ... 8,900 1,340 71 3.7 81 47
3 bedrooms OT MOIE. .o v v v i 1,600 320 13 2.6 40 7.8
*Standard error within range of about 2 chances out of 3. X Not applicable.

*Estimates derived using the revised ratio estimation procedure. See page 4 for explanation.
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Table 6A, Characteristics of Condominium Apeariments Completed During the Fourth Guarter of 1990 and Sold
Within 3 Months Prefiminary)’

Not Seasonally Adjusted

{Privately financed, nonsubsidized, condominium apartments in buildings with five units or mere. Data regarding number of bedrooms and asking
piice are collected at the inflial interview, ie., 3 months following completion, Data may not add to total due to rounding. Medians are computed
using unrcunded data))

Total condominium Percent sold within
apartments completed Percent of total units 3 months

ltem Standard Standard

Standard errort error®

error® (number {percentage (percentage

Number | of apartments) Percent peints) Percent poings)

Total. ... 12,300 1,510 100 ) 56 4.4
PRICE CLASS

Less than $50,000 .. ..o 400 260 4 20 38 24

SEO00010 749982 . ... s 1,800 570 15 4.3 57 85

S7500010 898899 . ... e 3,100 480 26 64 60 8986

$100000t0 3148889 .. ...l 3,000 670 28 4.8 €8 &5

$150,000t0 $18928S ... .. 1,000 80 8 1.0 53 1.5

$200000 OF MOME v v i er e 2,000 420 24 3.3 44 7.2

Median asking price . ... ... . e $113,400 $17,100 (X} ) $110,000 $20,120
BEDROOMS

Fewer than 2 bedrooms. ... ... ... ... ..., 1,800 330 15 286 44 25

2 BedroomS .. e 8,800 1,350 72 3.8 &2 4.8

3 bedroomis OF MOMS. « . vt i i s 1,600 330 13 2.7 40 8.2

*Standard error within range of about 2 chances out of 3. X Not applicable,
'Estimates derived using the previous ratio estimation procedure, See page 4 for explanation.
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Table 7. Characteristics of Condominium Apariments Completed During the Third Quarter of 1980 and Sold

Within 3 Months (Revised)*
Not Seasonally Adjusted

{Privately financed, nensubsidized, condominium apanments in buildings with five units or more, Data regarding number of bedrooms and asking
price are collacted at the initial interview, i.e., 3 months following completion.Data may net add to total due {o reunding. Medians are computed using

unrounded data

Teotal condominium

Percent sold within

apartments completed FPercent of total units 3 months

ltern Standard Standard

Standard eryor® error®

error® (number (percentage {percentage

Number | of apartments) Percent points) Percent points)

Total .. 13,000 1,650 100 &) 60 4.0
PRICE CLASS

Less than 850,000 ..., ... o e 300 140 2 1.0 71 g5

$50,00010 874899, . ... 1,400 480 11 3.5 66 53

$75,000t0 889,899, . ... i 2,500 B30 20 4.2 53 12.8

$100,000t0 3148990 ... ... e 4,100 1010 az 8.7 €9 5.2

$150,00010$199999 ...l s 2300 520 18 3.7 53 7.8

$200,000 OF MOTE . oottt ircinannnns 2,200 430 17 28 50 5.3

Median askingprice . ....... ..o i $126,700 $14,150 0 (b} $123,500 $13,830

BEDROOMS

Fewer than 2 Dedrooms. . ....iv v 2,000 580 15 3.7 43 6.4

2 BedroOmSs .. e 9,500 1,360 73 4.0 &4 4.8

3 bedrooms OF MOre. . .v i 1,500 270 i2 22 51 6.7

*Standard error within range of about 2 chances out of 3.
'Estimates derived using the revised ratio estimation procedure. See page 4 for explanation.

X Not applicable.
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Table 8. Condominium Apartmenis Completed During the Fourth Quarter of 1990, by Geographic Area’
Not Seasonaily Adjusted

{Frivately financed, nonsubsidized, condominium apariments in bulldings with five units or more. Data regarding asking price are collected at the inl-
tial intarview.Data may not add to total due to rounding Medians are computed using unrounded data}

| Tota) condominiurs Fercent rented within 3

apartments completed Percent of total units months
Geographic area Stendard Standard Standard
error* Median Standard BIror® error¥
{number of asking error* {percentage {percentage
Number | apartments) price {dellars) Percent| ~ polnts) Percent points)
United States, total .. ........... 12,500 1,510 $115,300 $17,170 100 x) 56 4.3
Inside MSA. . ... o e 11,400 1,300 $116,100 $17 660 9z 8.2 55 3.2
necentral city .. ... o e 4,300 &80 $180,800 $49 980 34 4.9 42 2.4
Netincentraleity ... ... .. 7,100 1,1€0 $104,200 $18,710 57 6.3 63 41
Outside MSA ... ..o e 1,000 830 $111,200 $58,120 8 6.2 58 359
Northeast .......... ... oo 2,000 340| $200,000+ X3 16 3.0 30 6.5
Midwest. ... 0 i e 2,400 1,080 $81,600 $15,680 19 7.2 62 1.0
Soth. . oo i e 3,900 480 $92,100 $7,790 32 4.5 66 4.7
West e 4,100 g20 $149,000 $24,930 33 5.9 54 10.3

*Standard error within range of about 2 chances out of 3. X Not applicable.
*Estimates derived using the revised ratio estimation procedure. See page 4 for explanation.
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Table 8A. Condominium Apariments Completed During the Fourth Quarter of 1990, by Geographic Area’

Not Seasonally Adjusted

(Privately financed, nonsubsidized, condominium apariments in buildings with five units or more. Data regarding asking price are collected at the ini-
tial inferview.Data may not add to total due to rounding.Medians are computed using unrcunded data) ’

Total condeminium

Percent rented within 3

apartments completed Percent of total units meonths
Geographic area Standard Standard Standard
error® Median Standard error® error®
fnumber of asking efror® {percentage {percentage
Number | apartments) price (doliars) Percent points) Percent points)
United States, total............. 12,300 1,810 $113,400 $17.700 160 &) &6 4.4
Inside MSA. .. .o 11,200 128G  $113,800 $18,210 91 8.5 56 33
Incentral ety .. ... oioi 4,100 56¢| $187,900 $46,570 a3 5.0 44 27
Not incentralcity ... 0. 7,100 1,160 £103,700 $19,340 &8 6.3 &3 4.2
Outside MSA ..........ooovi vl 1,100 86O | $111,100 $58,570 9 8.5 58 361
Northeast .......ooooiiei oo 1,600 270 $200,000+ X 13 2.5 30 85
Midwest. . ..o e 2,400 1,080 $81,600 $15,660 20 7.4 62 1.0
South, .o e 3,900 460 $92,100 §7,720 3z 486 68 47
West ... 4,300 960 |  $149,000 $24,840 35 8.2 54 10.3

*Standard error within range of about 2 chances out of 3.
'Estimates derived using the previous ratio estimation procedure. See page 4 for explanation.

X Not applicable.
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Table 9. Characteristics of Unfurnished Apartments Compieted in the Last Four Quarters and Reporied as
Rented and Remaining For Hent in the First Quarter of 1981

{Privately financed, nonsubsidized, unfurnished, rental apariments in buildings with five units or more, Data regarcing number of bedreoms and asking; o

rent are collected at the intiaf interview, ie., 3 months following completion. Data may not add te total due to rounding. Medians are computed using

unrounded data.)

Total unfur- Apartments
nished Standard remaining
ltem apartments Standard | Apartments error® | Apantments Standard| for rent at Standard
completed etror* | rented priot § {number of rented in error* | end of 15t error® (hum-
inlest 4| (humber of | to 1st quar apart- | 1st quarter| (number of quarter | ber of apart-
guarters | apartments) ter 1991 ments) 1991 | apartments) 1891 raents)
Total oo o 214,800 2,370 132,600 5,950 44 200 2650 38,100 2.260
RENT CLASS
tessthan$380., ... ... ..., ... 13,800 2.820 8,400 2,540 3,200 1,080 2,200 960
$35010%449 ... 26,000 2.740 18,500 3,520 4,900 1,020 1,600 420
$4B010 8549, . ... ..ol 45 900 3.300 28,100 2,780 10,000 1,590 7,800 1,350
$55010 8649 .. ... L 43,800 2.490 28 700 1,79C $,800 1,330 7,400 640
$650t0 8749 ... . il 33,300 1,570 19,600 1,420 6,200 380 7,500 910
750 0T MOTE .. v v s eeernnns 51,800 2,360 30,300 1,880 10,000 870 11,660 970
Median askingrent.............. $599 310 3589 $16 $590 $19 $651 21
BEDROOMS
Fewer than 2 bedrooms . ............. 81,500 3,630 51,600 3,430 15,800 1,550 14,000 1,330
2hedrooms . i 114,300 4,840 69,600 4,550 24,900 2,080 19,800 1,680
S bedrooms ormore. ... ....... 18,000 1,980 11,400 1,680 3,400 480 4,100 740

*Standard error within range of about 2 chances out of 3.

NOTE: These data are for completions in the first through the fourth quarters of 1290.
'Estimates derived using the previous ratio estimation procedure. See page 4 for explanation,
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Table 10. Characieristics of Condommium Apartmenis Completed in the Last Four Guarters and Reporied as
Sold and Remaining For Safe in the First Guarter of 1931

(Privately financed, nonsubsigﬁixed, condominium apartments in tulddings with five units or more, Data regarding number of bedrooms and asking
price are collected at the initial interview, L.e., 3 months following completion. Data may not add to total due to rounding Medians are computed

using unrounded data.)

o
Condermnin-

iums
Total con- Standard | Condomin- Standard| Condomini- Standatd|  remaining
ltem dominiums errot® iums sold error® ums sold error* | for sale at Standard
completed | (number of | prior te st (number of in 1st| (number of | end of ist| error* {num-
inlast 4 apart- quarter apart- quarter aparn- quarter | ber of apart-
quarters ments) 1561 merits) 1991 ments) 1861 ments)
Total .o 52 700 4,950 28,600 3,370 10,300 1,140 13,700 1,430
PRICE CLASS
Less than $50,000 .. ... ... . ... oot 1,600 510 800 210 400 140 400 180
FE0.000to $74999 ... 7a00 1,740 4,400 30 1,700 420 1,100 430
$75 00010888999 ... ... 12,900 3,740 7,500 2,850 2,500 780 2,800 40
$100,000 10 $148889 .. ... ... 13,400 2,160 7,300 1,010 2,700 590 3,400 850
$150,600 10 199889 ... ... L 8,200 1,300 4,700 i 750 1,100 140 2,400 520
$200000 or MOTE . ... ii 9,500 630 3,800 480 1,900 340 3,700 500
Median asking price .. .............. .. $117,400 $13,080 $110,500 $16 450 $110,800 $14,960 $137,400 $14,850
BEDROOMS
Fewer than 2 bedrooms .............. 10,600 3,200 £ 500 2870 1500 210 2,500 350
2hedrooms . .l e 35,600 3,580 18,600 1,430 7600 1110 8,500 1,340
3 bedrooms of MOT&. ... .o ons 6,500 860 3500 600 1,200 120 1,700 350

i

¥Standard error within range of about 2 chances out of 3.

NOTE: These data are for completions in the first through the fourth quarters of 1880,

"Estimates derived using the previous ratio estimation procedure. See page 4 for explanation,
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Table 11. Apartments Completed in Buildings With Five Units or More: 1986 to 1890

(Data may not add to total due to reunding.)

T
Unfurnished Furnished
Total apartments rental rental Cooperatives and Federally
Quarter of éomgletion completed apartments apartments condaminiums subsidized Ciher?
Standard Standard Standard Standard Standard Stand-
Number error® i Number error® | Number error®* | Number error® | Number error® 1 Number | ard error®
196457 .
Qctober-December®. .1 70,300 3680] 54,500 3,600 100 30| 12,600 1,510 2,500 590 600 L
July-September, .. ... 82,200 40401 61,500 3,420 1,500 5601 13,000 1,660 2,800 780 3,700 1350 7
Aprikdune. .. ... 75,200  3,250| 55400 2,800 {Z @)| 12,800 1,900 2700 1,220 4,400 1610 °
January-March ... ... 66,600 32107 43,300 2,640 800 307 14,500 3,110 6,200 3,030 1,800 330
199g°
October-Decembar®. .| 70,300 3,650 54,700 3,580 100 30 12,300 1,520 2,600 810 600 90
July-September, ... .. 82,200 4,040 | 81,800 3,350 1,400 5680| 12,800 1,620 2,600 780 3,700 1,350
AptikJune. ... ... .. 75,200 3,250 '56,000 2,870 (2) {Zy ™2,400 1760 2,600 12200 '4,300 1610
January-March . ... .. 66,600 3,210 43,300 2,620 600 80 14,600 3,110 8,300 3,030 1,900 330
1588
October-December . .| 78,500 3,890 57,300 3,880 500 230 13,100 1,370 5,800 3,070 1,800 740
July-September, ... .. 92,300 3,400 67,200 3,830 72,830 1,210 15,400 1,830 4,800 1,010 2,500 280
Apri-dune, ... 85,600 2770 65700 3,440 1,100 120 15,800 1,920 2,400 620 500 80
January-March . ... .. 81,500 3,820 56,200 3,610 800 80 15,600 1,700 8,600 2,320 2.500 560
1988
Qctober-December .. 95,000 4770 88,800 4,850 1,100 90 18,700 3,840 3,300 1,030 3,100 1,580
July-September. . .. .. 104,000 4,840 | 75,600 5,470 2,500 1,360 20,400 3,010 3,100 1,030 2,500 780
Apribdune. ... ... 99,100 3620 72,000 4,450 200 80 21,000 2810 4,100 1,310 1,700 440
January-March ... ... 80,500 3,620 £8,100 3,870 400 40 16,200 2,150 4,700 1,800 1,100 80
1987
Cctober-December . . ] 110,000 3,820 77,000 4,640 100 20 25,700 3,310 4,200 1,320 3,000 1,580
July-September. .. ... 119,800 5,140 89,300 4,240 3,800 1,440 19,000 2,810 5,800 2,000 2,000 520
Aprikdune. ..., ... .| 117,800 5140 81,600 4,760 2,800 5301 27,000 4,180 3,200 280 3,300 880
January-March . ... .. 126,400 5,140 97,700 4,620 1,400 780 20,600 3,210 3,700 1,310 3,000 1,160
1886
Qctober-December .. | 145,400 5,8401{ 107,700 5,670 2,500 1,080 28,200 3,890 4,400 1,430 2,700 1120
July-September. ... .. 145,800 58401 107,700 5,670 3,100 1,200 26,500 36870 6,900 1,780 1,600 870
Aprikdune. ... ... ... 135,500 8,300 99,600 4,020 4,600 1460 23,700 3,130 6,600 1,740 200 650
January-March ... ... 123,400 7,220 92,700 3,430 1,400 710, 23,300 2830 5,300 1,440 700 530
* Standard error within range of about 2 chances out of 3. P Preliminary.  "Revised.  Z Fewer than 500 units.

NOTE: The order of presentation of yearly data reversed starting with the fourth quarter of 1880,

TOther includes time-sharing units, continuing care retirament units, and turnkey housing (privately bulli for and soid to local public housing authorities
subsequent to completion),

%Estimates derived using the revised ratio estimation procedure, See page 4 for explanation,

*Estimates derived using the previous ratio estimation procedure,




