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SUMMARY

During 1989, a total of 248,200 privately financed,
nonsubsidized, unfurnished rental apartments in buifdings
of five units or more were completed in permit-issuing
areas in the United States. This is a decrease of about 13
percent {* & percent) from the 284,500 such units com-
pleted in 1988. Seventy percent of these units were rented
(absorbed) within the first 3 mornths of completion, 86
percent within 6 months, 93 percent within 9 months, and
96 parcent were rented within a year of completion (table

1)
- About 5 percert of the 246,200 new unfurnished rental
apartments wete built in the Northeast. They were absorbed
intheir first 3 months on the market at a rate of 74 percent,
- a significantly higher (= 18 percent) rate than the 52

- percent 3-month rate last year. Approximately 18 percent
were built in the Midwest, and they had a 3-month absorp-
tion rate of about 75 percent; about 35 percent were built
in the South with a 67 percent 3-month absorption rate;
and the 41 percent built in the West were about 69 percent
absorbed in 3 months. The 1989 3-month absorption rates
for the Midwest, South, and West are not significantly
different from 1988,

All statistics in this report are limited to apantmernts in
newly constructed buildings with five units or more. Absorp-
tion rates are based on the first time an apantment offerad
for rent is rented after completion, or the first time a
cocperative or condominium apartment is sold after com-
pletion. If aparments intended to be sold as coopsrative or
condominium units are offered by the builder or building
owner for rent, they are counted as rental apartments.

Tables 1 through 4 are restricted to privately financed,
nonsubsidized, unfurnished rental apartments. Table 5 is
restricted to privately financed, nonsubsidized, coopera-
tive and condominium apartments. Table 6 is restricted to
privately financed, nonsubsidized condominiur apartmernts.
Table 7 is restricted to privately financed, nonsubsidized,
furnished, rental apartments. Table 8 is an historical sum-
mary table which includes all newly constructed apart-
ments in bulldings with five units or more.

Tables 9 through 18 contain historical data for comple-
tions and absorptions of unfurnished units (tables 9 through
16} and for completions and absorptions of condominium
and cooperative units (tables 17 and 18).

Table 1. Absorption Rates for Unfurnished Aparimernts Completed, by Geographic Area: 1989

{Privately financed, nonsubsidized, unfurnished, rental apartments in buildings with five units or more. Data may not add to total due to

rounding.}
Totat Percent absorbed within—
Geographic areas

Number Parcent 3 months 6 months 9 months 12 months
United States, total .. ........ ... o i, 246260 100 70 86 03 96
Inside MSAS. .. .. i i i i e 234,200 o5 69 86 a3 88
fncentraf city ........cociiii i i 102,100 41 68 85 a2 98
Netineentratcity ..., 132,100 54 70 87 93 o7
Quiside MSAS ... ... o iriiai i 12,000 5 78 93 94 o5
Norheast ... ... .00 i 13,100 5 74 a0 94 97
Midwest. ... ... e e 45,200 18 75 86 91 a5
South. ... e e 85 800 a5 867 84 92 96
Wast. . o e e 102,000 41 89 88 94 97

Cuestions regarding these data may be divected to Anne Smoler, Housing and Household Economic Siatistics Division, Telephone (301) 763-8165.
For sale by the Superintendent of Documents, U.S, Qovernment Printing Office, Washington, DC 20402.
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Al 2’::&1&3?%05; it this report are based on a sample survey
and consecuently they are subject to sampling variability.®
Estirpaies rjerfgw from different sampies would differ from
ong another, The standard error of a survey estimate is a
measure of the vardaton among the estimates from all
possible samples. Estimates of standard grrors can be
calcudated by using tables A and B for the appropriate
vear{s). They allow us to construct interval estimates with
prescribed confidence thal the interval includes the aver-
a:{;e of the estimates from all passible samples, For all the
“hange stalemerts mads in this report, S0-percent confi-
irtervals for statistical comparisons can be con-
structed b; using the S0-percent devigte shown in paren-
e ter the change, however, when a S0-percert
canfice nterval containg zero, we are uncertain whether
o not the changs has ocourred, In addition, some of the
stafisiical findings which are not part of the tables are also
provided with a 80-percert deviaie.

The median asking rent for unfurnished apariments
compteted in 1989 was $580. About 20 percent rented for
less than $450 and wers absorbed at a 3-month rate of 81
percent and a 12-month rate of 88 percent. The 24 percent
of the 1989 completions with an asking rent of $750 or
more were 61 percent absorbed after 3 months on the
market, and 92 percert absorbed by the end of 12 months
{table 2),

Twernty-two percemt (12 percert) fewer cooperative
and condominium apartments were completed in 1989
{59,500 units) than in 1988 (76,200 units). The 1989
completions were absorbed at about the same rate as in
1988 {able 5). The median asking price for all condomin-
lum apartments built in 1988 was $122,300 (able 8).

Completions of apartments in all residential buildings
with five units or more decreased by about 51,000 {(:23,179)
units from 388,600 in 1988 to 337,600 in 1988 (table 8).
Seventy-three percent of 1889 completions werg nonsub-
sidized, unfurnished rental apartments, 18 percent were
cooperatives and condominiums, and abowut 1 percent
were furnished rental units.

About 6 percent of ali gpattments built in 1982 were in
federally subsidized properties. These units are built under
the foliowing programs of the Department of Housing and
Urban Development: Low fncome Housing Assistance
{Section 8}, Senior Citizens Housing Direct Loans (Section
202y, and all units in buildings containing apartments in the
FHA rent supplement program. The data on privately
financed units include privately owned housing subsidized
by State and local governments,

An additional 2 percent of all newly constructed units
inciuded time-sharing units, continuing care retirement
units, and turnkey units {(privately built for and sold 1o local
pubtic housing authorities subsequent to cormptetion).

1899 Hetiability of Zstimates on page 3.

HISTORICAL DATA

As measured by the Survey of Market Absorplion S5OMA),
the total of new apartments in bulldings with five units ar
more completed in a year was greater than one-half million
ursits through the early 1970s {1870-1974) with a high of
774,800 i 1973; the total completions then sharply declined
in 18756 and remained well below the half-million level until
a decade later (1984). Beginning in 1984 comgletions
began to climb back to the early 1970's level, but the level
of apartment completions siowed again near the end of the
1980s (table 8).

A similar trend in yearly completions is apparent for the
subset of privately financed, nonsubsidized, unfurmished
apanmenis which reached a high of 531,760 completions
in 1973, More fumished rentad units wers built in 1970
(48200}, the first year of SOMA, than any subsequent
year. in 1986 only 4,800 such units were buwilt. The highest
fevel of cooperative and condominium activity ocCured in
1674 (159,000 units), Construction of these units reached
100,000 again in 1980 and remained at that level each
year through 1986, Activity fell to 59,560 urits in 1989,

Between 1970 ana 1576, efficiency units with no sepa-
rate bedroom were absaorbed more quickly within their first
three months on the market than the larger wnits, In
general, the situation has reversed in recert vears, with
three-cr-maore bedroom units having 2 higher Z-month
absorption rate than the efficiencies (table 10). :

The regional distribution of new apariments has fluctu-
ated significantly over the period. The MNoriheast has
consistently had the smailest shars of newly built unfur-
nished units, and accounted for {ess than 10 percent of
new units in every year since 1977 {tabia 11). The Midwest
accounted for about one feurth of apantment construction
from 1870 to 1975, increased to 35 percent in 1976 (the
highest region in that year), declined gradually to a low of
13 percent in 1884, and recovered somewhat to 21
percent by 1988, Eighteen percent of 1989 compietions
were in the Midwest.

The South has dominated new unfurnished apartment
completions in most years (14 of the 20 years reporied).
The West reached its highest proportion of new apait-
ments in 1888 at 44 percernt before falling to 41 percent in
1989, Prior to 1885, the West generally accountedfor 2010
25 percent of new units, with a previous high proportion of
33 percent in 1977.

The distribution of new apartments in and out of MSAs
and in and out of central cities was almost identical in 1870
and 1988, although there were some significant fluctua-
tions during the period. Some of the changing proportions
are difficult to interpret, since definitions of MSASs change
over time. For example, the drop in the proportion of units
outside of MSAs in 1985 may be due largely to entire new .
MSAs added and old MSAs redefined the previcus year
(table 13). Three-month market absorption rates tend to be
simiiar in a given year in and out of central cities, with the
outside-MSAs rate often differing substaniially (table 14},




in 1870, 86 percent of &/l unfurnished units were renied
at less than $280, but by 1989 orly 8 percent of ail such
units were rented at less than 3350 (abls 18},

The distribution of new cocoerative and condominium

apartments by region has fluciused sionficantly since
1972, the first year these data were tabuiated by region.

Uintit recently, the Sowth has dominaisd completions of
condominium- and cooperatively ownad apariments, and
the Northeast tended 10 have modest activity in coopera-
tive and condominium construction. Howsaver, since 1485
the Northeast region's proportion has increased steadily,
reaching 45 percent in 1988 {up from & low of 4 percent in
the 1978-1980 period), but dropped 10 32 percent in 1989
The Midwest, on the other hand, has Dean at 11 percent or
iess since 1981, down from & high of 23 percent in 1876,
The West peaked in 1978 at 38 percent dable 17},

SAMPLE DESIGN

The Survey of Market Absorpsion (SOMA) is de
provige data concaming the rate o which unium
nonsubsidized, privataly financed units in Duld
five or more units we rented or sodd (absorbed) In
addition, data on characteistics of the units, such as rent
or price and number of bedrooms, are collectad,

The buildings selected for SOMA are those ncl
the Census Bureau's Survey of Construction @002 For
SCC, the United States s first divided ino primeary sam-
phing units (PSU's) which are sampied on the basis of
population and permits. Next, a sample of penni-issuing
places is selected within each sample PSU. Finally, all
buildings with five units or more within sampled places, as
well as a subsample of buildings with one to fouwr units, are
selected,

Each quarer, a sample of bulldings with five units or
morg in the SCOC sample reporied as compisied during that
guarter come into sample for SOMA, Buidings completed
in nonpermit-issuing areas are excluded from consider
ation, Information on the proportion of units absorbed 3, 6,
8, and 12 months after compietion i3 obtained for units In
buildings setected in a given guarter in each of the next
four quarters.

ESTIMATION

Unbiased guarterly estimates are formed by multiplying
the counts for each building by its base welight (the inverse
of its probability of selection) and then surmming aver all
buildings. The final estirnate is then obtained by multiplying
the unbiased estimate by the following ratio estimate
factor:

¢~ total units In 5+ buildings in permit-issuing areaf)

Zgee the January issue of “Housing Starts,”
Series C20, for details of this survey.

Construction Reports,

Vv

&s estimated by 30OC
for that quarter
total units in 54 buildings as estimated by SOMA
for that qguarter

This procedure produces estimates of the units come
plated it g given quarter which are consistent with unpub-
lished figures from the SCC and also reduces, o some
extent, the sampling variability of the estimates of ta&al’
Ar.ﬁuaﬁ gstimales are obtained by eowmy

& = the four quarterly estnmates

It & assumed that the absorption rates and other
charactenstice of units not included in the interviewsd
group of not accounted for are identical to rates for units
where data wers obtained. The noninterviewed and not-
accounted-for cases constitute less than 2 percent of the
sample housing units in this survey.

RELIABILITY OF THE ESTIMATES

There are two types of possible errors associated with
data from sample surveys: sampiing and nonsampling
errars. The following is a description of the sampling and
nonsampling errors associated with SCMA,

Monsampling Errors

In general, nonsampling efrors can be atiributed 1o
many sources: inability to obtain information abow all
cases in the sample; definitional difficulties; differences in
interpretation of guestions; inability or unwillingriess of
responderts (o provide correct information, and errors
made in processing the data. These nonsampling errors
also occur In complete censuses. Although no direct
measurements of the biases have been obtained, it is
believed that most of the important response and opera-
tional errors were detected in the course of reviewing the
data for reasonableness and consistency.

Sampling Errors

The particular sample used for this survey is one of a
targe number of possible samples of the same size that
could have been selected using the same sample design.
Even if the same questionnaires, instructions, and inter-
viewers were used, estimates from each of the different
samples would differ from each cther. The deviation of a
sample estimate from the average of all possible samples
is defined as the sampling error, The standard error of a
survey aestimate attempts to provide a measure of this
variation arnong the estimates from the possible samples
and, thus, is a measure of the precision with which an
estimate from a sample approximates the average resul of
all possible samples.

&mmm@?



As calculated for this survey, the standard error also
partially measures the variation in the estimates due to
response and interviewer errors (nonsampling errors), but
it does not measure, as such, any systematic biases in the
data. Therefore, the accuracy of the estimates depends on
both the sampling and nonsampling error measured by the
standard error, biases, and some additional nonsampling
errors not measured by the standard error. The sample
estimate and its estimated standard error enable the user
- to construct corfidence intervals, ranges that would include
the average result of all possible samples with a known
probability. For example, if all possible samples were
selected, each of these were surveyed under essentiaily
the same general conditions, and an estimate and its
estimated standard error were calculated from each sam-
pie, then

1. Approximately 68 percent of the intervals from one
standard error below the estimate to one standard
error above the estimate (L.e., 88-percent confidence
interval} would include the average result of ali possi-
ble samples.

2. Approximately 80 percent of the intervals from 1.6
standard errors below the estimate to 1.6 standard
errors above the estimate {(i.e., 90-percent confidence
interval) would include the average result of all possi-
ble samples.

3. Approximately 95 percent of the intervals from iwo
standard errors below the estimate to two standard
errors above the estimate {i.e., 95-percent confidence
interval) would inctude the average result of all possi-
ble samples.

For very small estimates, the lower limit of the confi-
dence level may be negative. In this case, a betlier
approximation to the true interval estimate can be achieved
by restricting the interval estimate to positive values, that
is, by changing the lower limit of the interval estimate to
ZE70.

The average result of all possible samples may be
contained in any particutar compued interval. However, for
a particular sample, one can say with specified confidence
that the average result of all possible samptes is included
in the constructed interval.

The conclusions stated in this report are considered
significant at the 90-percent confidence level.

The reliability of an estimated absorption rate (ie., a
percentage) computed by using sample data for both the
numerator and denominator depends upon both the size of
the rate and the size of the total on which the rate is based.
Estimated rates of this kingd are relatively more reliable
than the corresponding estimates of the numerators of the
rates, particularly if the rates are 50 percent or more.

The figures presented in tables A and B are approxima-
tions to the standard errors of various estimates shown in
the report. Table A presents standard errors for estimated

iotals, and table B presents standard errors of estimated
percents. In order to derive standard errors that would be
applicable to a wide variety of items and could be prepared
at a moderate cost, a number of approximations were
required. As a result, the tables of standard errors provide
an indication of the order of magnitude of the standard
errors rather than the precise standard error for any
specific item. Standard errors for values not shown in
tables A or B can be obtained by linear interpolation.

ILLUSTRATIVE USE OF STANDARD ERROR
TABLES

Table 2 of this report shows that 33,700 units completed
in 1989 rented for $350 to $449. Table A-1 shows the
standard error of an estimaie of this size to be approxi-
mately 3,121. To obtain a 90-percent confidence intervat,
multiply 3,121 by 1.6 and add and subtract the result from
33,700 yielding limits of 38,693 and 28,707. The average
estimate of units completed in 1989 renting for $350 to
$449 may or may not be included in this computed interval,
but one can say that the average is included in the
constructed interval with a speciiied confidence of 90
percent.

Table 2 also shows that the rate of absorption after 3
months for these units is 79 percent. Table B-1 shows the
standard error on a 79 percent rate on a base of 33,700 to

be approximately 3.8 percent, Multiply 3.8 by 1.6 (yielding

6.1) and add and subtract the result from 79, The 80-percent
contidence interval for the absorption rate of 79 percent is
from 85.1 to 72.9.

Table 2 also shows that the median asking rent in the
Micdwest for unfurnished rental apartments was $312. The
standard error of this median is about $15. This estimate is
obtained by using the following approximation:

[length of interval containing

the sample median)]
[standard error of median] = o 50% x

festimated proportion of the base
failing within the interval
containing the sample median]j

where ¢ 50% is the estimated standard error of the
50-percent characteristics on the base of the median. In
this example, the estimated median, $512, lies between
$450 and $549. The length of the interval is $100. The
estimated properiion of the base {total units completed) of
45,200 falling within this rent class is about 27 percent.
Table B-1 shows the estimated error of a 50-percent
characteristic with the base of 45,200 to be about 4.0
percent. Hence, the standard error of the sample median
from the above formula is:

100
4.0x rr i $15
Therefore, 1.6 standard errors equals $24. This means
that an approximate 90-percent confidence interval for the
median asking rent of $512 would be between $536 and
$488 ($512 plus or minus $24).




Table 2. Absorption Rates for Unfurnished Apartments Completed, by Rent, for the United States and Regions:

1988

{Privately financed, nonsubsidized, unfurnished, rental apartments in buildings with five units or more. Data regarding asking rent are collected at the
initial interview, i.e., 3 months foilowing completion. Data may not add to total due to rounding. Medians are comptted using unrounded data.)

Total Percent absorbed within-—
ltem

Number Percent 3 months & months 9 months 12 months
TOAl, oo cas g0t po 100 70 86 93 96
Lessthan $380 ... . i i e 14,100 6 87 a5 o6 96
SE0TO B440 . 33,700 14 75 a0 o7 99
BAB0 O 8549 L. e 54 400 22 73 S0 o5 o8
SEEOI0 8649 ..., e 51,700 21 £9 87 94 g7
FEEG 0 8749 .. e e 34,400 14 64 84 9z 96
BB O MO . e e e 57,900 24 61 79 87 a2
Median askingrent .. ... ... v i $590 ) (14} %) X X)
Nertheast ... .. . o i 13,100 100 74 a0 a4 97
Lessthan $350 ... . i i e 1,400 11 100 100 100 100
S350t 448 L. e 2,000 16 65 ge 97 88
B4R010 8B40 . e e e 1,700 13 8% 89 88 94
BEEOIG BBAG e 1,400 10 53 84 86 a8
FEE0 10 749 L. e a00 7 71 84 95 96
F7E0 Or MOrE .. 5,700 44 73 90 ) a7
Median askingrert .. ......... .. 0 e %659 X3 &y &5 80 &
Midwest. . . e 45,200 100 75 86 91 95
Lessthan $3B0 . ... . 2,700 8 82 o8 100 100
350108448 PI 12,300 27 B6 23 88 100
S4E010 8849 e 12,100 27 8C g2 o6 98
S e . = 7,800 8 76 87 94 96
PBEO O T4 .. e e e 5,300 12 59 74 81 =iz)
BT E0 OF MO E it vt e vttt e 4,800 11 43 54 58 75
Median askingrent .......oo e $512 9 &) 4] ) &3
Sowth. .. e 85,800} 100 67 84 o2 96
Lessthan$380 . ... ... o e £€,800 8 88 91 g2 a2
$3E0 108449 .. 13,000 15 79 92 97 98
BAB0 10 3549 ... 22,900 27 68 87 94 a7
SEEQ Lo 8B40 ... e 20,900 24 65 84 93 97
SEE0 10 8749 . e 10,300 12 80 82 g1 96
B0 OF OB . i e i, 12,000 14 54 72 83 87
Median askingrent ........ ... ..o, $551 ) [hd] Xy e} 1]
st . i e 102,000 100 89 88 94 a7
Lessthan$350 ... .. .. i 3,100 3 89 100 100 100
EBB0 0 B449 .. e e 6,400 6 66 82 94 28
48010 8848 .. e 17,800 17 75 o2 97 89
oS0 0 B840 . . 21,500 21 73 o1 96 99
OO Lo 78 .. e e 17 900 18 87 88 95 98
B0 Or MO .. i e e 35,400 35 64 83 91 95
Median askingrent ........ ..o e ey $662 [£.4] xy G 20 )

X Not applicable.




Table 3. Absorption Hates for Unfurniched Apzetments Completed, by Number of Bedrooms and Rent, for the

United States: 1989

{Privately financed, nonsubsidized, unfurnished, rental apartments in buildings with five units or more. Data regarding number of bedrooms and asking
rent are coflected at the inkial interview, ie., 3 months fellowing sompletion. Data may not add to total due to rounding. Medians are computed using

unfounded data.)

Total Percent absorbed withip—
item

Number Percont 4 months 8 months 9 months 12 months
Total oo 246 260 ﬁ% gh 100 70 88 93 68
Less than $350 .. .. .. e 14,100 5] BY 95 86 o
AR0 10 3448 L e 33,700 14 78 &0 o7 £1¢]
S450 10 $540 L e 54,400 22 73 86 a5 08
EEE0t0 B84 .. e e 51,700 21 59 87 94 &7
SBE0 O B74S e 34 400 14 B4 B4 a2 &6
S7E0 G OIS et e e 57,800 24 51 79 87 a2
Median askingrent ...... ... . . e $590 e [he} 20 4} X)
NG Bedroom. . v i e e 6,100 100 a1 72 78 83
Lessthan B350 ... . i e a00 15 4% 41 41 41
Bt B4 e e €00 10 86 @3 99 [#i¢]
BB Lo BB e &00 iQ B3 78 82 85
EEE0 10 8848 L. e e S0 15 76 36 92 93
SEEO 10 748 .. e 1,160 18 72 B8g 98 9%
S0 0T MOTE . e e e e 2,000 33 51 65 73 &84
Median asking rent ... ... i s $654 [} ) ) ) ]
tBedroom ... o s 93,700 100 89 85 22 96
Lessthan$380 ... o 8,100 4 94 100 100 100
FER0 10 B448 . e e 19,700 21 74 85 96 98
A4S0 108848 e 25,300 27 70 87 a5 68
FEEO o864 .. e 15,100 18 52 85 a3 o6
S0 tOBT4Y . e 2,300 10 60 80 8% oSS
BB oI MO . . e 16,300 17 58 73 79 886
Median asking rent ... ... $5825 G &) ) & 4]
2 REArOOMIS L.t e 130,300 100 70 88 94 a7
Lessthan $350 ... .. .. . 5,000 4 83 99 100 100
SE80108449 ... 12,500 160 B84 83 98 99
45010 8549 L 27,000 21 76 9z 86 98
B0 to S84 . e 33,100 25 72 BB 95 o8
SEEOto B749 e 19,800 5 62 83 91 95
7010849 L. L 12,100 g &1 83 92 86
BBEO OF MOIG o ot ittt e 20,800 16 51 &1 89 94
Median askingrent ........ ... ... . eeia., $612 &0 G X} (K %
3 Bedrooms ormore. ... 16,100 100 T7 91 95 98
Less than $380 ..., vvrirri e, @ @) 7a) ) 7 @
380449 . 1,000 6 9g 100 100 100
45010 BE4E L e 1,500 9 B3 92 28 97
SEE010BB4T .. . 2,700 17 7Y 89 g7 99
850108748 . e e 4,300 27 Y 94 29 100
B7E0 108848 . e e 2,000 i2 T2 87 94 a7
BB O MO . o ot v e et e e e 4,500 28 73 it 94 96
Median asking rent ... ...... ..o e $716 ) &0 (4] 0 ]

X Not applicable.

Z Indicates fewer than fifty units or fess than one percent.




Table 4. Absorption Rates for Unfurnished Apartments Completed, by Presence of Selected Features and Ul
ties, for the United States: 1989

{Privately financed, nonsubsidized, unfurished, rental apartments in buildings with five units or more, Data regarding features and Wilities are col
lected at the Initial interview, i.e., 3 months following completion. Data may not add to total due to rounding.)

Total Pereent absorbed within—
ftem s
Number Percent 3 months 6 morths & months 12 months
Total, o 246200 400 100 70 86 93 96
SE.ECTED FEATURES
Swimming pool
Avsilable
ncluded inrent .. ... o o e 166,000 67 67 86 83 a7
At extra COSt. ..ot e e 1,400 1 61 0 &2 a7
Notavailsble . ... o oo, 78,8C0 32 75 88 G2 5
Parking
Avallable
Included inrent .. ... .. .o i i, 233,008 85 69 86 83 26
Atextracost,, ... .. i i e, 7,300 3 84 o7 29 100
Notavailable ... ...... ... ... ... .. 5,900 2 B84 83 8% 94
Air-condiioning
Available ... ... .o o 213,900 87 68 85 o 96
Neotavallable ... o oo o 32,300 13 78 g2 96 a8
Dishwasher
Available ... . e 224 000 a1 70 B7 94 97
Not available . .......... ... i, 22,300 9 69 83 86 a1
UTHLITES
Electricity
fnciuded inrent ... e e i 12,100 5 52 63 &7 78
Netincluded imrent ... ... o iiie 234,700 o5 71 88 94 a7
Gas
Avaitable
Includedirrent ..., ..o it e 26,700 11 85 78 84 20
Atextracost... ... ..o i 87,000 35 58 87 8a a7
Notavailable ... .. . e 132,500 54 71 88 94 i 97

Table 5. Absgrption Rates for Cooperative and Condominium Apariments Completed, by Number of Bedrooms
and Regions: 1989

(Privately financed, nonsubsidized apartments in buiidings with five units or more. Data regarding number of bedrooms are collected at the initial
interview, ie., 3 months following completion. Data may not add to ictal due to rounding)

Total Percent absorbed within—
tem
Number Percent 3 months 6 months 3 menths 12 months
TOtal, oot 59:500- 100 100 67 77 82 86
BEDRGOMS
Nobedroom .. .. i e e 1,100 2 45 62 87 71
Thedroom .. oo e e 12,400 21 81 71 78 82
ZhedroOMS ..t e 40,400 88 &89 78 83 87
3 bedrooms OF MOTE. ... e e i inn 5500 ¢} 70 79 85 88
REGION

Northeast .. ..., i i e e 19,300 32 51 &2 87 72
Midwest. ... e e 6,400 11 73 82 a8 g2
South.. . .o 17,500 28 68 79 83 a8
West, .o 16,30ﬂ 27 81 20 94 96




Table 6. Absorption Rates for Condominium Apartments Compieted, by Asking Price and Number of Bedrooms,

for the United States: 1989

{Frivately financed, nonsubsidized apartments In buildings with five units or more. Data regarding number of bedrooms and asking price are collected
at the Initial interview, i.e., 3 months foilowing completion. Data may not add to total due 1o rounding. Medians are computed using unrounded data.)

Total Percent absorbed within—
ftem
Number Percent 3 menths & months @ months 12 months
Total . 58,900 100 67 i7 8z 85
PRICE CLASS
Less than $580,000 ... o oot 2,100 4 71 &1 88 S0
S50,000 10 874,999, ... i e 9,000 15 75 86 g2 G4
$75,00080 899,999, . ... e 10,560 18 71 82 87 j£]
$100,000 0 $148,899 ... irt i 17,700 30 70 79 B4 a7
$1E0,000t0 $190,988 .. .. oo 8,800 15 60 71 75 81
FZO0,000 0L MOTE . .0 v vy e icie e ne s 10,700 18 55 63 69 73
Median asking Price «..oovrerevreeeeenninn.. $122,300 0% ) 00 Xy 09
BEDROOMS

Nobedroom. .. ..o i e 1,100 2 45 62 67 7
T Bhedroom e s 12,200 21 61 71 77 82
2 bedrOomS e 40,100 68 69 79 83 86
3 bhedrooms Ormore. .. o cei i 5,500 9 70 79 84 88

X Not applicable,

Table 7. Absorption Rates for Furnished Apariments Completed, by Rent and Number of Bedrooms, for the

United States: 1982

{Privately financad, nonsubsidized, furnished, rental apartments in buildings with five units or more. Data regarding number of bedrooms and asking
rent are coliected at the initial interview, Le, 3 months following compiletion. Data may not add to total due to rounding, Medians are computed using

unrounded data.)

Total Percent absorbed within-
ltem:
Number Parcent 3 months 6 months 9 months 12 menths
Total. oo 4,900 100 92 a7 98 98
RENT CLASS
Lessthan $350 ... ... i i e 100 1 52 100 100 100
G350 108449 L . e e 100 2 63 100 100 100
FAE0 e BB4D ... 200 18 89 89 BG 89
FEB0te $849 . ... e e 70C 14 87 100 100 100
BBE0 0o G749 . . e 500 1 87 100 10 100
S750 0T MOrE . .. e i e 2,700 55 o5 98 89 100
Median asking price .. ........... ..o ool $750+ ) ) * & 0
BEDROOMS
Nobedroem ... ... e B0C 12 74 84 84 84
Thedroom ... e 1,100 S22 93 98 o8 100
2 bedrooms ... e e 1,000 20 B4 97 o8 100
3 bedrooms OT More. . ... oo vr i vien e 2,300 46 100 100 100 100

X Not applicable.
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Table 8. Apartments Completed in Buildings With Five Units or Rore: 1870 to 1889

-, (Dala may not add to total due to rounding.)
Cooperatives
Year Unfurnished Furnished and Federally-
Total apartments apartments ;  condominiums subsidized Other’
Number
> Yne ot
OB e e | 245 20G 4,900 59500 19,800 7,200
TOBE L e e e ) 284 500 4,300 76,200 15,200 8,400
B 345600 7,900 82,300 17,008 11,300
L 407 600 11,600 101,700 23,300 €,000
< N 364,500 7,400 135,800 12,000 13,700
OB e e e 313,200 9,800 143,600 28,500 10,700
OB e e e 191,500 4,700 111,800 47,700 15,100
OB e ’ 117,060 5,400 107,900 48,000 10.000
LI T 332,500 135,400 6,000 112,600 66,100 12,500
1080 L e e 418,900 196,100 9,700 122,800 79,800 10,500
TG7 e e e 439,300 241200 12,100 £1,800 87,500 6,700
L7 - N 362,700 228,700 11,200 54,500 54,100 14,300
LT T P 289,400 195 660 16,200 43,000 26,000 8,700
TB7 B L e 258,200 187,000 12,800 46,300 32,000 10,000
L < T N 371,400 223,160 11,100 84,600 38,800 13,800
1874 e e e 685,400 405,500 20,700 159,000 75,400 25,600
L2 774,600 531,700 36,200 98,100 82,000 26,800
107 e e 718,200 497 800 37,700 857,300 93,800 31,400
L 7 583,400 334,400 32,200 49,160 104,800 63,000
1070 i e e e s 526,000 328460 48,200 72,500 55,900 21,000
Percent

TO8G . e e e 100 73 1 18 8 2
OB L e e e e e 100 73 1 20 4 2
L2 7 100 73 2 18 4 2
188G e e 100 74 2 18 4 1
B R 106 a8 H 25 2 3
108 L e e e 100 62 2 28 6 2
188 e 100 52 1 30 13 4
LS - 100 41 2 37 17 3
L1 - 100 41 2 34 20 4
1880 e 100 47 2 29 19 3
A 100 55 3 21 20 2
LI N 100 63 3 18 15 4
B N 100 68 6 15 g9 3
1870 e e 100 61 5 18 12 4
B 1 £ T 100 80 3 23 10 4
B P 100 59 3 23 11 4
B P 100 88 & 13 1 3
T e e e e e 100 69 5 8 13 4
1 7 100 57 6 8 18 i1
070 e e e 100 62 9 14 11 4

‘Cther includes time-sharing units, continuing-care retirement units, and turnkey units {privately built for and sold to local public housing authorities
subsequent to completion).
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Table 9. Unfurnished Apartments Completed, by Number of Bedrooms: 1970 to 1989

(Privately financed, nonsubsidized, unfurnished rental apartments in bulidings with five units or more. Data may not add to total due to rounding.)

Number of bedrooms
Year 3 bedrooms or
Total None 1 bedroom 2 bedrooms more
Number of units
yoy
LR 2486, 6,100| . 83,700 130,300 16,100
L5 e 284 500 11,700 112,300 147,800 12,800
1987 ... e, e e e e 345 600 11,200 140,400 181,700 12,400
L 407,600 14,700 172,100 208,500 12,400
L1315 DI 364,500 8,600 158,000 187,100 10,800
LIRS 5 U 313,200 8,700 142,000 153,600 8,900
.25 3 T 181 500 5,800 83,800 $3,700 8,300
B L e e it eeaeae ettt 117,000 3,600 54,100 53,300 6,000
1= O 135,400 4,800 60,800 63,000 8,700
512 196,100 5,500 88,200 85,100 7,300
B2 241,200 7.800 111,400 113,300 8,700
B 7 £ T 228,700 8,7C0 103,900 107,800 8,3C0
LR 195,600 B,700 81,100 100,600 7,200
B 7 T 157,000 6,200 68,900 74,500 7,400
B 17T 223,100 8,000 53,300 109,000 12,700
B 7 405,500 17,500 167,000 187,000 24,200
B 2= T 531,700 23,800 221,800 256,300 30,100
IO e e e e 497 800 18,200 183,400 248,960 36,400
2 A T 334,400 8,800 134,300 168,800 22,700
11 € 328,400 8,200 130,800 171,100 18,300
Percent of units
B 2 100 3 38 53 7
T8 it i i et i ey 100 4 40 52 5
B P 100 3 41 53 4
TG .. e e e e e e 100 4 42 51 3
1985 ...... e e e e e e e e 100 2 43 51 3
LT 100 3 45 49 3
B T P 100 3 44 49 4
LI L 100 3 46 46 5
LI L 100 4 45 47 5
0 100 3 45 48 4
B 7. J N 100 3 46 47 4
B2~ T 100 4 45 47 4
R 100 3 41 51 4
B2 4= TG 100 4 44 47 5
L 2+ T G 100 4 42 49 5
L T 100 4 41 49 3]
B2 T T 100 4 42 48 8
BT i e e i et ea s 100 4 39 80 7
L= T T 100 3 40 50 7
LI £ T 100 2 40 52 B
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Table 10. Absorption Rates for Unfurnished Apartments at 3, 8, 9, and 12 Months after Completion, by Number

of Bedrooms: 1970 1o 1889

(Privately financed, nonsubsidized, unfurnished rental apartments in buildings with five units or more. Data may not add te total due to rounding)

Number of bedrooms

Number of bedrooms

Year 8 N
2 bed- 2 hed
1 bed- rooms 1 bed- roomias
Total MNone | bedroom rooms | OF more Total None | bedroom rooms or more

3-month absorption rate 6-month absorptlon rate
TOBT . i 70 61 69 70 77 86 72 85 88 a1
TOBB . e e 66 80 67 86 68 84 7 83| 84 88
1087 e 83 56 62 64 69 82 71 81 84 87
TOBE . e e 86 61 65 86 72 84 74 83 g5 88
TOBG . e 65 68 66 64 85 B4 84 84 a3 a7
1984 . . o 67 65 67 €6 786 84 82 85 84 S0
OB, e 69 70 67 69 83 85 84 84 85 83
T8B e 72 76 70 73 78 87 90 85 87 o4
108 e 80 62 80 81 85 92 75 92 94 o4
TOB0. . e 75 81 76 75 63 a0 93 o1 89 88
TO70 . et gz 86 84 80 88 93 95 G4 g2 84
L2 7 T 82 B4 84 80 77 a3 96 04 83 80
1877 80 83 83 78 77 94 96 a5 gz 03
1876 . e 80 93 85 77 59 93 97 96 gzl &1
187, e e 70 75 73 638 83 85 86 87 83 8c
1874 68 Yed 72 65 57 83 88 86 81 75
187 70 74 74 66 62 85 87 89 83 81
1072, e a8 81 72 864 85 84 92 87 8z 82
1071 e 68 78 72 64 66 85 83 87 82 85
1970, 73 86 78 70 87 B7 96 90 85 83

g-month absorption rate 12-manth absorption rate
1888, . a3 78 9z 84 96 98 83 g6 97 o8
18BB. ... e 91 88 90 a2 95 95 o3 94 98 a7
1887 e e 90 82 89 21 93 84 88 93 95 94
1086, ... i s 82 82 92 92 a5 98 89 95 96 98
1885 . e 92 a1 o2 o1 95 85 94 95 08 g7
1884, .. i 92 ot g2 N 96 98 96 @6 95 o7
1251 2 g2 91 92 93 97 96 @6 a5 96 89
TOB . i e a3 94 92 94 96 96 95 95 96 a7
0BT e 96 78 25 98 87 a7 79 a7 99 98
1880, ... 95 a7 g8 96 83 28 99 a7 98 97
1978, 0 97 98 g8 97 o8 fele} 99 a9 98 99
1978, a7 99 98 97 94 98 100 99 98 97
1877 97 89 28 86 97 99 99 99 88 99
1878, . e e 97 28 99 26 90 99 99 99 ie] 95
1878 . e e e 92 g2 o4 21 89 95 95 g7 95 o2
H 7 PN 80 o4 g2 89 84 94 97 o6 93 90
1973 e 93 84 95 a1 89 96 96 o8 96 94
172 82 97 95 90 30 96 88 97 85 i)
1871 e s a2 85 94 90 91 95 97 97 o4 85
1970, . e 83 98 95 91 90 86 99 97 g5 25
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Table 11. Unfurnished Apartments Completed, by Region: 18760 fo 1589

(Privately financed, nonsubsidized, unfurnished rental apartments in buildings with five units or more. Data may net add to total due to rounding)

Region
Year
Total Northeast Midwest South West
%ht} Number of units
B 225 ZAL 260 13,100 45,200 85,800 102,000
L5 T 284,500 8,7G0 60,400 91,700 123,800
L 345 600 11,300 66,000 124,500 143,900
25 o 467 600 16,900 64 500 171,700 154 500
I 264 500 8,200 53,800 186,400 135,900
2= 313,200 3,800 41,200 184,400 73,800
23 191,500 3,500 41,100 115,100 31800
L1127 117,000 4,600 21,800 66,800 23700
5L 135,400 4,800 36,900 68,400 25100
2= 196,100 14,200 43,800 491,500 46600
B L2 = T 241,200 20,500 54,000 111,200 55,400
B 72 T 228,700 13,400 66,800 89,500 59,600
TO7 T i e e e e e 195,600 11,200 59,800 £0,800 63,800
B 7 T 157,000 16,000 54,500 48,300 38,200
2 223,100 31,100 55,6800 91,800 44,500
2 405,500 37,500 91,700 187,900 78,400
L7 2 531,700 64,600 141,100 211,800 114,400
2 407 900 65,200 123,30C 183,500 126,000
b 1 334,400 35,800 78,300 125,400 94800
TO70 i e e e 328,400 37,800 84,100 142,300 64,400
Percent of units

LI 2 100 5 18 35 41
BB L e e 100 3 21 32 44
2 100 3 19 36 42
OB i e e e e e 100 4 16 A2 2B
OB L i e e e e e 100 2 15 46 37
TG o e e 100 1 13 62 24
B2 100 2 21 60 17
T e e e e e 100 4 19 57 20
5> O 100 4 27 51 18
TOB0 L e e e s 100 7 22 47 24
B 7 TS 100 8 22 46 23
< S 100 6 29 38 26
o £ 100 8 31 31 33
2 S 100 16 35 31 24
72 100 14 25 41 20
TG4 e e e 100 g 23 49 18§
B T 100 i2 27 40 22
O e e e 100 13 25 37 25
I T 100 11 23 38 28
17 TP 100 11 28 43 20
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Table 12. Absorption Rates for Unfurnished Apartments at 3, 6, 9, and 12 Months after Completion, by Hegion:

1970 to 1988

(Privately financed, nonsubsidized, unfurnished rental apartments in buildings with five units or more.)

Reglon Region
Year
Total | Northeast| Midwaest South West Total | Northeast | Midwest South West
3-month absorption rate B-rmonth absorption rate
1989 . .. 70 74 5 67 69 88 20 88 84 88
1888, . e €6 52 73 58 69 84 73 86 78 87
1887 e 63 73 65 59 64 a2 a5 80 79 8&
B 2 E6 70 Ta 62 87 84 85 84 81 B6
1985, (3] 68 73 59 68 84 82 86 81 56
1884 . o e B7 B4 78 63 70 84 77 94 82 87
1883, .. e e g9 73 &6 83 69 85 83 o4 81 88
108, e 72 74 79 70 72 87 8% 90 85 87
< 80 85 a8 78 75 92 94 84 a2 91
1980 . . e 78 77 77 74 75 80 88 o1 20 89
1979 . . e 8e a7 82 g2 81 93 96 a3 93 83
1978, e g2 a8 a4 81 81 o3 97 93 a3 94
1077 e 20 74 &1 81 80 a4 88 o5 03 95
1976, 80 85 76 81 84 93 94 93 g2 85
LK< T4 T 70 &3 74 68 73 85 77 88 83 o0
1974 . . 68 88 72 €5 69 83 84 87 81 84
£ 4 T 70 74 67 72 66 85 88 82 88 84
1872 e &8 74 &6 70 64 84 89 80 86 84
K= 7 S 68 75 B9 85 87 85 88 84 85 83
1970 . e 73 79 74 73 71 87 a0 87 86 87
@-month absorption rate 12-month absorption rate

1988 . e 93 94 91 g2 o5 96 97 o5 o6 97
1988 . ... e a1 88 a1 90 03 a5 831 - 94 95 85
1987 a0 g0 86 88 83 94 93 g2 93 96
JOBB . . . g2 92 g2 91 93 96 85 95 95 86
1888 . e g2 88 93 ac 94 95 88 97 94 97
1984 . . g2 at 08 90 94 98 az =2 94 o8
1983, ... e a2 86 a7 &1 94 96 87 g8 95 98
1982, a3 a3 a5 92 94 95 98 a7 o5 a7
1981 . 96 98 97 a5 98 a7 o8 o8 97 &7
1980, ..o g5 94 97 96 94 98 87 99 98 a7
1978 . e 97 o] 57 97 a7 99 99 98 99 99
1978, . e a7 100 97 o7 98 (]} 100 98 98 g
1977 e 97 Sh o7 97 o8 29 98 88 99 €9
1976, e e g7 97 97 g6 98 89 29 98 98 99
1978 . . gz a5 93 91 95 95 80 97 95 97
1974 . e a0 91 a3 89 91 94 85 96 a3 98
1078, e e 23 24 91 o4 9z o6 96 95 97 96
1872, e e 82 o5 88 o4 a2 a8 98 93 98 96
107 e 892 91 3] 92 a2 85 98 94 96 96
187G, . o e 93 94 93 g2 94 9e a7 26 95 g7
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Table 13. Unfurnished Apartments Completed, by Inside or Ouiside MSA: 1570 to 1989

{Privately financed, nonsubsidized, unfurnished rental apartments in buildings with five units or more. Data may not add to total due to rounding)

Inside MSA

Year
Total Incentral city | Not in central city Outside MSA
Number of units
32223 Y 246,200 102,100 132,100 12,060
FOB. L e e e e e 284 500 121,400 156,100 7,000
bR £ O Y 345 600 146,800 179,300 18,500
T O 407,600 187,200 197,800 21,800
D157 T 364,500 157,100 188,400 18,800
1984, 313,200 141,600 153,400 38,200
32 7 191,500 76,800 76,200 38,400
1 7 117,000 51,400 45,000 20,600
1981. 135,400 52,400 50,300 32,700
TOBO. Lttt et e 196,100 80,300 93,900 21,800
72 241,200 102,400 100,400 38,300
B 7 I 228,700 21,700 111,500 258500
B L 2 P 195,600 TBAGO 79,000 38,200
E 2 4 - T O 157,600 64,900 67,500 24,700
B2 T P 223,100 85,600 118,200 18,700
1974. 405,860 171,400 198,300 39,000
B 1< T P 531,700 180,200 289,000 82,400
0T, e e e 497 800 161,300 291,800 44,800
1 T 334,400 111,500 198,600 24,300
B2 7 Y 328,400 136,800 179,100 12,500
Percent of units

12755 P 100 41 54 5
12 160 43 55 2
1987, 100 42 52 B
OB, L. e e s 100 46 49 5
1985, 100 43 52 5
T, e e e 100 a5 43 12
2 - 5 T P 100 40 40 20
B = = A 106 44 38 18
2= T 100 39 37 24
BB, . e e e e 100 41 48 11
2= 74> T 100 42 42 18
32 - 100 40 49 11
1977. 100 40 40 20
b 2 7 100 41 43 16
1975. 100 38 53 8
B 7 100 | 42 48 10
2 7 2 S 100 34 54 12
B =7 TP PP 100 33 5o 7
O 2, e e e e e e 100 a2 59 9
= 724 0 100 42 55 4
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Table 14. Absorption Rates for Unfurnished Apartments at 3, 6, 8, and 12 Mornths afier Compietion, by Inside or
Cutside BSA: 1970 to 1989

{Privately financed, nonsubsidized, unfurnished rental apariments in buildings with five units or more.)

Inside MSA Inside MSA
Year in central Not in Quiside I central Nat in Gutside
Total city | centraf city MSA Total city | certral oity MSA
3-month absorption rate 6-month absorption rate
B2 70 68 70 79 86 &5 ) &7 - 83
TOB8. e et 66 64 67 87 84 82 84 80
1987 . . e 63 &2 64 59 &2 82 B84 70
1086, e e .66 64 &7 68 84 8z 85 88
188D e 65 62 &8 83 84 83 83 94
TG84, e e &7 €9 66 65 84 85 83 85
L Lt N | 69 68 &2 &2 85 86 80 93
108, e 72 69 68 87 87 84 85 96
08T . e e e 80 80 78 85 g2 g2 93 93
TRBO. e 75 75 73 80 90 91 89 91
1870, e e 82 &2 80 88 a3 94 ez a5
12 T Y 82 84 80 83 93 a5 93 91
B 2 80 85 80 72 84 96 94 Q0
1O G e s 80 82 82 71 93 94 94 89
107 e e 70 69 69 a6 85 84 &4 a5
1974 €8 66 68 73 83 a3 83 a5
TG i 76 68 7¢ 74 85 85 85 88
1O e e e B8 70 &6 72 B4 a5 83 5]
L T 68 &8 68 60 85 86 84 81
1870, e e 73 74 72 84 87 83 86 g2
9-month absorption rate 12-month absorption rate

5 83 92 93 54 98 96 g7 95
1088, e 1 91 g2 96 95 95 95 a7
TO87 . i e 90 90 gt 75 g4 94 96 78
TEBE. e e e o2 91 93 92 96 95 S8 o8
1885, e e 92 91 92 96 95 a5 96 a7
1984, . e g2 92 91 g1 96 96 96 a3
B = T TR N a2 94 89 96 96 a7 a3 99
= P a3 o2 o2 98 96 g5 95 a8
188 . . e o6 96 o8 94 g7 98 98 94
1080, e 95 96 a5 84 a8 98 g8 94
1879, e a7 8 96 99 ] 89 a8 100
17 a7 g8 97 ag 89 g9 99 96
7 a7 o8 o8 a5 S0 99 89 a7
B = T a7 g7 98 94 99 98 g9 98
107 e e a2 91 a2 98 95 94 g5 89
L1 I S S0 S0 S0 89 94 g8 95 91
107 . e e 93 92 93 95 96 86 96 98
1072 e e 92 93 1 a8 96 96 96 g9
B 92 a2 92 88 g5 95 96 a8
1970, v 93 94 gz 96 96 971 95 98
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Table 15. Unfurnished Apartments Completed, by Rent Class: 1970 to 1889

(Privately financed, nonsubsidized, unfurnished rental apartments in buildings with five units or more. Data may not add to total due to rounding)

Remnt Class
Year Less ) $550
than | $150 to | $175 to | $200 1o | $250 to | $300 to | $350 to | $400 to | $450 to | $500 to or| Median
Total! $150| $174] $199| $249] $z00] $349| $309: 449! $499) $549| mote rent
Nurnbe,,g of units 4 4 4
1989 0o 246,%&? iNA) (NA) {NA) (NA) {NA) 714,100] (NA) | ®33,7007  (NA) 154,400 144,000  $580
TGEB ..o 284,500 (NA) (NA) (NA) (MA) (NA) [ 718,800 | 22,100 28,300 36,600 31,900{148,800( $550+
TOB7 ... 345,600 (NA) INAY | (NA) (NA) (NA) | 728,600 | 42,000| 42,800| B1,700! 38,100{147,500|  $517
IBB6 ... e 407,600 (NA) (NA) {NA) (MA) | %30,300 | 84,400 | 66,700 63,900 61,600%1508000 (NAY|  $as7
98B .. 364,500 (NA) (NA) {NA) (NA) | 80,5001 41,600 | 72,006] 60,500 57,400 ¥102,500]  (NA) $432
B4 ... 313,200 (NA) (NA) {NA) (NA) 14367001 84,500 | 756001 BO,BOO| 42,800]%58,100|  (NA} $303
TOB3 191,500 (NA) (NA) (NA) (NA) 1425300 | 37,400 | 48,400 30,800, 22,8001%90,700| (NA} $386
TOB2 .. e 117,000 (NA) (NAY| %4,400] 5,100 12,600 22,200 24500 °51,3001 (NA)| {NA)| (NA 3385
TOBT ..o 185,400  (NA) (NA}| 22500 ®900{ 27800 25,000| 23,800 %42300) (NA)|  (NA)!  (NA) $347
1980 ... 196,100 (NA) (NA) | P6,900| 32,8001 51,1001 44,500 | 30,9001%20,800 (NAY] (NA)  (NA) 3308
1879 241,200 2500| 6,100| 15100! 66,000 69,000/282500) (NA)[ (NA) (NAY|  NA)]  (NA) $o72
TOTB oo i 228,700 3800 13,100} 25200! 71,600 | 64,800 250,400 (NAY|  (NA) (NAYT  (NAFT (NA) $2851
1977 oo 196,800] 6,400 14,500 | 80,400 72,500| 47,600|%24,200| (NA) NAY|  (NA) (NAY]  (NA) %232
1976 .0 157,000 6,800| 14,400] 55,000| 56,500 30,300 13,500 (NAYL  INAYL  (NA)L  NAYL  (NA) $218
1978 . ...1228100] 14,700 | 34,700 | 47,600 63,8001 '62,100] (NA) (NAY L (NAYL (NAY] (NAYL (NA) $211
1974 . . |405,500| 35600| 81,700 |1¢:1,600 111,400 | 77,400  (NA) (NA) | {NA) {NA) (NAY] (NA) $197
1873 o 531,700 | 71,600 1109,400 [132,100 /138,800 | 79,600 1  {NA) (NA) (NA) {NA) (NA) | (NA) $191
TO72 e 497,900 | 66,400 102,300 [124,500 {133,500 | '71,600  {NA) (NA) (NAY]  (NA) (NAY | (NAY $191
1978 o 334,400 55,000 72,800| 84,900 83,200 38,5001  (NA) (NAJT {NAYT  (NAY] (NAJL (NA) $187
TO70 oot 328,400 | 46,100| 78,800| 77,900| 80,100 455001 (NA) (NA} | {NA) (NAY | (NA)]  (NA) $168
Percent of units
l
1989 . 100 (NA) {(NAY {NA} {NA {NA) 8 (NA) 514 (NA) 82 58 00
1988 ..o 100 (NA) (NA) (A} {NAY (NA) B 8 10 13 i1 52 04
1987 o 100 {NA) (NA) (NA) (NAY (NA) 7 12 12 15 i1 43 00
1986 . e 100 {NA) (NA) (NA) (NA) 47 8 16 18 15 2371 (NA) )
1985 0o 100! INA) (NA) (NA) (NA) ‘8 1M 20 17 16 o8l (NA) &0
1984 00 i 100 (NA) (NA) (NA) {NA) 2 17 24 16 14 817 {NA) &0
1983 oo 100 {NA) {NA) (NA) INAY “13 20 24 16 12 g NAY o
1982 . 100 (NA) (NA) 3 4 1 19 21 5441  (NAJL  (NA)|  (NA) X
1981 L 06| (NA) (NA) 32 7 21 21 18 531 (NAY]  {NA)]  (NA) &)
1980 ... 100 (NA) (NA) 34 17 26 23 16 5151 (NA)|  INAJ| iNA) 4]
979 s 100 1 3 8 27 28 34| (NA) (NA) | INAYT (NAYT (NA) )
L= 4 S 100 2 6 11 31 28 221 (NAY| (NAJ| (NAYT (NAY] (NA) 0
=T 100 3 7 18 37 24 %12 (NA) (NA) (NAY (NAY | (NA) 20
L= 74 J 100 4 9 22 38 19 29 {(NAY (NA) (NA) (NAY L (NA) 00
1975 0o 100 7 16 21 29 28] (NA) (NAY MAYL  (NAYT (NAYL (NA) 00
1974 o e 100 8 20 25 27 18] (NA) MATL INAJL (NAYD (NAY (NAY |
1973 . e 100 13 21 25 26 ME1 (NA) (NAY D INAYT (NA) | (NA)Y| {NAY )
1972 0 100 13 21 25 27 4 {NA) (NAY (NAY | (NA) (NA) (NAY )
1971 0 100 16 2z 25 25 12 (NA) (NA) (NAY | (NA) (NAY L (NAY o)
1970 0o 100 14 24 24 24 4] NA) (NA) (NA} | NAYL (NAYD (NA) i o
'$250 or more,  “$300 or more.  SLess than $200.  *Less than $300, 53400 or more. %3500 ormore.  ‘Less than $350. %350

to $449.  $450 to $549,
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Table 16. Absorption Rates for Unfurnished Apartments at 3, 6, 8, and 12 Months after Completion, by Rent
Class: 1270 o 1988

(Privately financed, nonsubsidized, unfurnished rental apartments in bulldings with five units or more. Data may not add to total due to rounding.}

Rent Class
Year Less
than $150 to| $175 to | $200 to | $250 to| $300 10| $350 to| $400 to| $450to| $500 te| $550 or
Total| $150] #1741 $199; $248| $289 $249: 3$398| $440| $409| $s549 more
3-month absorption rate

1989 ... 70 {NA} (NA) (NA) (NAY (NA} 787 (NAY 879 (NA) 57a
LE L P 86 (NA) (NA) {NA) {NA) {NA) 83 74 67 67 64 63
1987 o e 83 (NA) {NA)Y {NA) {NA) {NA) 774 a2 59 63 64 62
1886 .0 e, 66 {NA) (NA) (NA) (NA) 70 71 84 65 63 566 (NA)
185 . e, 65 (NA) {NA) (NA) (NA) “69 69 71 61 59 f63 {NA)
1984 .. 67 {INA) (NA) (NA) (NA) 470 73 67 63 61 g7 (NA)
TBB3.. e, 69 (NAY (NA) (NA) {NA) ‘77 74 89 67 57 a6 {NA)
1882, e e 72 (NA) (A g0 88 74 75 72 Sg8 {INA} (NA) (NA)
TOBY .. 80 (NA) {NA) 878 85 87 80 79 575 (NA) (NA) (NA)
1880, 75 (NA)]  (NA) ’g2 83 76 73 75 %5  (NA)L (NA) (NA}
1979, o 82 o4 96 85 84 82 %79 {NA) (NA} (NA) (NA} (NA)
TOTE. e, 82 89 82 81 84 81 279 {NA) {NA) (NA) NA) (NA)
1977 e 80 84 75 84 83 79 72 (NA) (NA) {NA) (NA) (NA)
1076 .. 80 84 82 82 80 81 276 (NA) (NA) (NA) (NA) (NA)
74 T 70 79 77 74 73 68 (NA) (NA) (NA) {NA) (NA) (NA)
LT T, 68 83 78 70 85 56 (NA) (NA) (NA) {NA) (NA) (NA)
197300 e 70 81 73 71 66 59 {NA) {NA) {NA) {INA) (NA) {(NA)
972, e 68 78 75 69 63 57 {NA) (NA) INA) {NA) (NA) (NA)
1971 68 78 72 65 63 60 (NA) (NA) (NA) {NA) (NA) (NA)
1970 0o 73 85 79 78 65 51 {NA) (NA) {NA) {NA) (NA} {NA)

6-month absorption rate

1889, 86 (NA) (NA) (NA) {NA) (NA) ‘95 {NA) a0 (NA) Pa0 83
1OB8. . e 84 {NA) {NA) (NA) (NA) (NA) 794 89 85 84 84 82
1987 . . 82 (NA) (NA) {NA) {NA) (NA) 89 81 81 84 86 80
TOBE . oo 84 (NA) {(NA) (NA) (NA) 86 87 83 84 83 ®83 {NA)
1985 .. 84 (NAY {NA) (NA) {NA) ‘87 86 B8 8t 81 Bg2 (NA)
1984, . e 84 (NA) {NA) (NA) (NA) a1 89 85 81 80 g2 (NA)
1983, s 85 {NA {NA) {(NA) (NA) g1 89 85 84 78 5g1 INA)
1982, e 87 (NA) {NA) g7 o7 89 90 87 583 {NA) (NA) (NA)
TOBT .. e e 92 (NA) NA) ig2 85 g7 95 83 Sgy (NA) (NA) (NA)
1980, . o g (NAYL (NA) %97 94 a1 80 90 83|  (NAY|  NA) {NA)
1979 e e 93 98 99 95 94 93 2gp (NA) (NA) (NA) {NA) {NA)
=74 T 93 97 96 93 95 93 291 {NA) (NA) (NA) (NA) (NA)
1077 v e 94 98 96 96 95 92 230 (NA) (NA) {NA) (NA) {NA)
TG76, o o3 95 93 85 94 93 285 {NA) {NA) (NA) {NA) (NA}
L7 85 90 91 89 88 74 (NA) (NA) (NA) {NA) INA) {NA)
1074, 83 94 88 84 82 73 {NA) {NA) (NA) (NA) (NA) (NA)
1673, i e B85 g3 88 87 82 77 {NA) (NA) (NA) (NA) {NA) {NA)
1972, e 84 83 90 85 80 76 {NA) (NA) (NA) {NA) (NA) (NA)
174 85 94 91 82 80 76 (NA) (NA) (NA) {NA) {NA) {INA)
L7 87 97 91 90 83 ‘g9 (NA) (NA) (NA) {NA) (NA) {NA)
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Table 16, Absorpiion Rales for Unfurnished Apariments gt 3, 6, 9, and 12 Months after Completion, by Remt
Class: 1970 to 188%—Con.

(Privately financed, nonsubsidized, unfurnished rental apartments in buildings with five units or more. Data may not add to total due to rounding)

Rent Class
Year Less
than| $150 to| $175 to] $200 to | $250 to| $300 to| $350 to | $400 te | $450 to] $500 10| $550 or
Total| $150] 174 @igel  $ede|  $2%0 $349| $399| $448| $498|  $548 more
9-month absorption rate
1989, 3 (NAY (NA) (NA) (NA) {NA) 796 {NA} b97 (NA) %95 81
TOBB. ..ot o (NAY (NA) (NA) {NA) (NA) g8 93 93 91 a2 90
TOB7 . e 96 (NA) (NAY INA) {NA) (NAY 794 89 90 92 o4 88
1986, o2 {NA) (MNAY {NA} (NA} ‘g1 95 93 92 9z 81 (NA)
TOBE. . 9z (MA) NA) (NA) (NA} ‘93 53 94 91 91 800 (NA)
19B4. . ... . 9z {MA) {NA) (NA} (A ‘o5 a5 g2 90 89 ] (NA)
B3, 7 (NA) {NAY (NAY (NA) ‘96 85 93 o2 as 8ga (NA}
1982, 93 (NA) (NA) 398 99 a8 85 93 g0 {NA) (NA) (NA)
15=1:% D 86 (NA) NA) o6 98 o8 98 08 %91 {NA) (NA) (NA)
1980, ..o e 86 (NA) MA) o9 97 g6 96 96 30 (NA) (NA) (NA)
TE79. 0 i §7 99 100 g9 98 87 296 {NA) {NA) (NA) (NA) (NA)
1978, i e g7 100 ele g7 o8 o8 295 NA) {NA) (NA) (NA) (NA}
=T S o7 98 o8 99 o8 &6 297 {NA) (NA} (NA) {NA} (NAY
L=74- T 97 g7 o7 o8 98 97 29 {NA) {(NA} {NA) {NA) {NA)
175 . g2 26 a7 96 93 K:%} {NA) (NA) (NA) {NA) {NA) (NA)
19T .o 90 o6 84 a1 90 ‘84 (NA) (NA) {NA) (NA) (NA) {NA)
1973, 93 g7 95 g4 91 87 (NA) (NA) NA) D (NA (NA) {INA)
L 1=72- 92 a7 96 94 89 86 (NA) {NA) {NA} {NA) {NA) (NA)
19710 92 87 26 91 88 ‘86 {NA) {NA) (NA) (NA) {NA) (NA)
1970, 93 99 9% o6 %0 81 {NA) {NA) (NA) (NA) (NA) (NA)
12-month absorption rate
1989, e 96 (NA) (NAY {NA) (NA) {(NA) 796 (NA) 5gg {NA) %985 g5
1988, 95 (NA) (NA) {NA) (NA) {NA) 799 97 a7 95 97 93
1987, 94 (NA) (NA) NA) (NA} {NA) 795 96 96 96 a7 o9
1986, 96 (NA) NA) (NA) (NA} 05 98 96 95 96 a5 {NA)
1985, . i 85 (NA) {NA) [NA} (NA) 95 96 o7 96 95 fa4 {NA)
1884, 26 (NA) (NA) {NA) (NA} 497 98 96 95 95 a4 {NA)
1983, g6 (NA) (NA) (NA) (NAY ‘o8 o7 96 96 93 893 {NA)
1982, g6 {NAY NA) 399 99 98 98 26 f94 (NA) (NA) {NA)
1981 a7 (NA) INA) 3g9 100 99 99 99 593 (NA) (NA) {NA)
£1=T: 1 R $8 (NA) INAY %00 $8 97 g9 89 594 (NA) (NA) (NAY
2 1:74 g9 100 100 100 99 99 238 {NA) (NA} NA) {NA) (NAY
1978t e 99 100 99 99 99 99 297 (NA} (NA} {NA) (NA} (NA)
L7 S 99 28 98 o8 99 98 299 (NA} (NA} {NA} {NA) (NA)
1976, vt 99 87 89 g9 99 99 294 (NA} {NA) {NA} {NA) (NA)
175, e 95 98 g9 98 96 89 (NA) {NA) (NA) {NA) (NA} (NA}
1974, 0o 94 97 97 94 94 80 (NA) {NA) (NA} {NA} INAY (NAY
TOT3. e 96 99 98 97 1 95 g2 {NA) (NA) (NA) (NA) (NA) (NA)
1972, 0 e 96 99 o8 97 95 91 {NA) {NA) (NA) (NA) {NA) (NA)
1978 e 95 98 98 95 93 oo {NA) {NA) (NAY (NA) (NA) (NA)
1970, e 96 100 98 28 94 88 {NA) (NA) (NA) {NA) {NAY (NAY
16250 of more.  °$300 of mote.  PLess than $200.  *Less than $300.  %$400 ormore.  ®$500 ormore.  ’Less than $350, %4350

10 $449. 95450 1o $549,
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Table 17. Cooperative and Condominium Aparimenis Complefed, by Region: 1870 to 1588

- (Privately financed, nonsubsidized, apartmnents in buildings with five units or more. Data may not add to total due to rounding)

Region
Year
Total Northeast Midwe st South West
1, MNumber of un%tso}. a
THBT Lottt e 50868+ T00 19,300 6,400 17,500 16300
32 T 76,200 34,200 5,200 23,400 13 400
b N 892,300 32,500 9,100 29,800 20,9800
TG . i e e e e e 101,700 28,400 7.700 42,700 22800
L T P 135,800 18,800 10,500 80,400 260060
= T 143,600 10,100 13,600 90,800 29,100
B 225 2 111,800 8,200 11,500 63,700 22,400
L 107,900 8,600 45800 64,500 25300
2= T 112,600 10,500 10,000 60,000 32,000
5L 0 A 125,800 5,500 18,000 64,500 34,800
B U 91,800 3,300 21,000 38,800 28500
3 T 54 500 2,400 8,800 22,300 20,800
B 43,000 6,800 6,800 17,400 11800
32 < T 46,300 9,200 6,700 17,160 13300
B 1= T 84,600 7,300 7,000 45,700 24800
7 159,000 16,400 17,700 91,800 33,300
2 1 TN 98,100 12,500 12,000 56,300 17,400
T e e e e e et e 57,300 6,900 11,400 27,200 11,600
2L 49,100 NA) (NA) (NA) (NA
3070 e s 72,500 (NA) (NA) (NA) (NA)
Percent of units

BB it et e e e e 100 32 11 29 27
BB L i e e e e e e 100 45 7 31 18
5 100 35 10 32 23
5 100 28 8 42 23
FOB L e e e 100 14 8 59 19
L 100 7 ] B3 20
22 T 100 7 10 62 20
S 57 100 8 9 B0 23
= 100 9 g 53 28
=1 T 100 4 15 53 28
174 T 100 4 23 42 31
b7 2 - S P 100 4 18 4% 38
= 100 16 16 40 28
172 T 106 20 15 37 29
kL2 7= T 100 9 8 54 29
7 100 10 11 58 21
R < S 100 13 12 57 18
B 72 100 12 20 48 20
L7 4 T 100 (NA) (NA) (NA) (NA)
L2 70 100 {NA} (NA) {NA) {NA)

NA Not available.
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Tabie 18. Absorption Rates for Cooperative and Comndominium Apartments, by Hegion: 1970 to 1989

Privately financed, nonsubsidized, apariments in buildings with five units or more. Data may not add to total dus to rounding.)

Region
Year
Total Northeast Midwest South West
R 3-month absorption Tate
T e €8 51 73 68 81
322 84 50 70 73 83
T L e 74 80 73 66 75
£ T A 74 a1 89 86 &8
OB e e &5 67 64 67 5
2 2 I 69 57 €5 74 &1
B e 686 55 66 68 63
O e e 54 45 &6 80 42
1= T 62 75 59 68 46
B0 e e 72 76 57 81 81
O e e e e 74 83 60 80 75
O e 77 74 72 76 a1
B 1 2 71 8z 59 ¥4 B85
BT L e e e e 53 50 63 43 86
L e 44 48 46 41 48
1074 e e 57 58 48 a7 &85
T (NAY (NA) (NA) (NA) (NA)
T e e (NA) {NA) (NA} (NA) (NA)
8 INA} (NA) {NA) (NA) NAY
BT 0 e e e (NAY NA) (NA) (NA) {NAY
8-month absorption rate
OB L 77 62 82 79 S0
TOBE L i e 76 64 81 82 94
57 N a3 87 82 75 88 .-
OB L e e 82 24 84 75 80 ]
OB L e s 77 78 76 78 75
OB 8z a8 80 83 75
S-month absorption rate
T8 e 82 67 88 83 G4
F B e e s 83 72 89 83 97
L 88 =lo] 84 83 &3
TG e e 87 o6 90 81 &5
T8 e e s 85 97 81 82 83
T8 e B7 g2 85 &8 84
12-month absorption rate
1B e e e e 86 72 g2 88 o5
T8 L e e e 86 Yas 93 a1 98
OB e e s 92 ] 1 a8 96
BB e s o1 o7 94 87 89
T e 89 28 84 87 88
B4 L e a1 94 S0 o1 89
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Table A-1. Standard Errors of Estimated Totals: Completions in 1986 to 1980

T (2 chanees out of 3)

Estimated total

Standard error

Estimated {otat

Standard error

1000 . e BOOIBB000 o e 3,200
2000 e 800 | 50,000 3,800
BOO0 . e GOOITB,000 . e 4,700
000 e e e 001100000 .o 5400
BO0D TR00[TBO000 ... e 6,600
000 17001250000 ... oot 8,500
I5000 ... 00 e 21001380000 .. i e e 10,100
BOO00 e 24001480000 ... o e 11,400
BEOO0 . .o i s 27001600000 ... e 13,200
Note: See page 4 for information on the use of this table.
Table B-1. Standard Errors of Estimated Percentages: Completions in 1586 o 1289
(2 chances out of 3)
Base
of

percentage 9B or @ 95 or § 80 or 10 80 or 20 75 or 25 80 or 40 50
TOO0 . 7.5 1.7 161 215 233 26.3 269
000 . 53 83 114 15,2 1.5 186 18.0
FO00 ... 4.3 6.8 8.3 12.4 13.4 15.2 1658
A000 e 38 59 8.1 10.8 11.6 13.2 15.4
BO00 ... 3.4 5.2 72 9.6 10.4 11.8 12,0
10,060 2.4 37 5.1 8.8 74 8.3 85
TB000 . 1.8 3.0 4.2 58 8.0 6.8 6.9
Z0000 ... . 17 286 36 48 52 £E9 6.0
25000, 1.6 2.3 32 4.3 4.7 83 3.
BEOOO .. o 1.3 20 27 3.6 3.9 4.5 4.5
BOODD . e 1.1 1.7 23 3.0 3.3 ay 3.8
TEOOD .. oo e 0.9 14 1.9 25 27 3.0 3.1
100,000 ..o e 0.8 1.2 1.6 22 2.3 28 27
TB0,000. . 06 10 13 1.8 1.9 22 2z
280,000 . s 0.5 0.7 10 1.4 1.5 1.7 1.7
350,000 04 0.6 08 1.1 1.2 1.4 1.4
A50,000.. .0 i 0.4 0.6 08 1.0 1.1 1.2 t.3
BOOOOD ... 0.3 0.5 0.7 0.9 1.0 1.1 1.1

Note: See pags 4 for information on the use of this table.
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Table A-2. Standard Errors of Estimated Totals: Completions in 1985

(2 chances out of 3)

Estimated total

Standard error

Estimated total

Standard error

GO0 e s FRO00 i i e 5720
10000 . e e 100000 o e e €650
TE000 . . e e 180,000 o e e B30
20000 . . e e e BEOO0G e 11,170
BBO00 . . e BB0,000 oo e 13,580
35,0600 450,000 . .o e e e 15,850
BOOO0 . e e BOGA0G . e s 16,180
Neote: See page 4 for information on the use of this table.
Table B-2. Standard Ervors of Estimated Percentages: Completions in 1985
{2 chances out of 3}
Base
of

percentage 80 or 10 80 or 20 75 or 25 50
E000 ... s 8.5 11.4 4.3
16000 .., o 6.1 8.1 10.0
15000 ... . e e 50 686 8.2
20000 .., . 43 58 7.1
25000 ... ... 3.8 52 6.4
5000 ... ... s 3.2 43 5.5
BO000 .. ... e 2.7 3.5 45
75,600 2.3 29 3.7
100,000, . . o e 1.9 2.8 3.2
FB0,000 ... e 1.6 21 2.6
250000 ... . 1.3 1.6 2.1
G000 ... e 1.0 1.3 1.8
450000 ... 1.0 1.1 1.5
BO0000 .. . oo 08 1.0 1.3

Note: See page 4 for information on the use of this tabie,
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Table A-3. Standard Errors of Estimated Totais: Completions in 1970 to 1984
~. {2 chances out of 3}

Estimated total Standard error Estimated total Standard emor
LT 1060 75 000 . e e, 4,220
.1 1500 100,000 ... v e 45310
T 000 e e e, TAA0 180,000 L. e e 6,140
20000 L e, ZAB0LEE0000 . e s 8,210
2B 000 e e e 2380 (350,000 ... e e 10,040
4 4 ZB301450,000 ... . . e 11,750
BO000 . e e e e G20 600,000 ... . e e e 14,160

Note: See page 4 for information on the use of this table.

Table B-3. Standard Errors of Estimated Percentages: Completions in 1970 to 1984
{2 chances out of 3}

i
Base
of

percentage 98 or 2 95 orb 90 or 10 80 or 20 75 or 25 50
S000 ., e 3.0 45 6.3 8.4 9.2 1086
JOO00 . 2.1 3.2 4.5 8.0 6.4 7.4
18000, .. .0 e 1.7 2.8 3.7 4.9 5.2 8.1
20000, . .. e 1.4 2.2 3.2 4.3 4.5 52
ZEDOD .. e e s 1.3 2.0 2.9 3.8 4.0 4.8
BEB000 ... e e 1.1 18 2.4 3.2 3.5 4.0
OGO .o e 1.0 1.4 2.0 26 2.9 3.3
FHR00 e 0.7 1.2 1.7 21 2.4 2.7
100,000 . ... e Q.7 1.1 1.4 1.2 2.0 24
180000 ... .o s 0.6 0.8 1.2 1.5 1.7 1.8
2E0000 ... . e 0.5 0.6 1.0 1.2 1.3 1.5
BECO00 ..., e G4 0.8 0.7 1.0 1.1 1.3
450000 . ... e 0.4 205 0.7 0.8 1.0 1.1
BO0000 . ... e Q.2 05 06 0.7 0.8 0.8

Note: See page 4 for information on the use of this table.
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