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SUMMARY OF FINDINGS

An estimated total of 75200 apartrments were com-
pieted i bulidings with five units or more in the second
auarter, April-June 1990 (table 11). Approximately 55,900
were privately financed, nonsubsidized, unfumished,
rental apariments, O these 55,900, an estimaled §9 per-
cert wers absorbed (seasonally adiusted) 3 months afier
their completion. This is about the same (- 4 percent} as
the 3-month seasonally adjusted rate of 71 percent for
aparimenis compileted in the first quarter of 1880, and
about the same (4 percent) as the {revised) 3-month
seasonally adjusted rate of 67 percent for apanments
completed during the same (second) quarler of 1989, The
fotal number of unfumished apartments compleisd in the
second guarter is significantly higher {1+ 8 241) than the
total of 43,300 units compieted in quarter one, bt it is
about the same (£.7,715) as the 57,300 unfurnished units
campleted in the fourth quarier of 1989 and is significantly
lower (+ 7,677 than the 65,700 apariments completed in
the same (sscond} quarier of 1989 (lable 1).

All statigtice in this report are Hmited to apartiments in
newly-constructed buildings with five units or more.
Tabies 1 through 4 and § are restricied 1o privately fi-
ranced, nonsubsidized, unfurnished, rental apartiments.
Table & is restricted {o privately financed, nonsubsidized,
cooperative and condominium apartimerts. Tables©, 7, 8,
ang 10 are restricied {o privately-financed, nonsubsl-
dized, condominium apartments. Table 11 is a summary
iable which includes all newly-constructed apartments in
buildings with five units or more. Absorption rates are
based on the first time an apariment offered for rent is
rented after compietion, or the first time a cooperative or
condominium apariment is sold afler completion. If apart-
ments intended to be sold as cooperative or condomini-
um units are offered by the bullder or building owner for
rent, they are counted as rental apariments.

The statistics in this report are based on a sample sur-
vey and consequently they are subject to sampling vari-
ability. Estimates derived from different samples would
differ from one another. The standard error of & survey esti-
mate is a measure of the variation among the estimates
from all possible samples. Estimates of standard errors
have been computed from the sample data and are pres-
ented in the tables, They allow us 1o construct interval esti-
mates with prescribed confidence that the interval in-
cludes the average of the estimates from ali possible sam-
ples. For ali the change statements made in this report,
80-percent confidence intetvals for statistical compari-
sons can be constructed by using the 90-percent deviate
shown in the parentheses afier the change; however,
whern a 90-percent confidence intervai contains zero, we
are uncertain whether or not the change has occurred. In

addition, some of the stalistical findings which are not part
of the tables are also provided with a 80-percent deviate.

The not-seasonally-adiusted 3-month absorptionrate
for the 56 800 apartments completed in the second guar-
ier was 73 percent, higher {4 4) than the {revised) not-
seasonally-adjusted 3-monith rate of 67 percent for the
43,300 units completed in the first quarter. Apartments
compieted in the first quarier, January-March 1980, which
have been on the market for § months were 88 percent ab-
soibed. This is aboul the same (14 percent) as the
g-morith rate Jor apartiments completed during all four
quarters of 1888, Apariments which have been on the
market for 8 months, those completed during Gctober-
December, 15988 were 94 parcent absorbed, and apart-
ments completed in July-September, which have beenon
the market for 12 months were 86 percent absorbed
{tablet).

The median asking rent for all privately financed, unfur-
nished units in bulidings with 5 unils or more constructed
in the second guarter of 19890 was %615, about the same
{+ 544} as the $591 median rent askad for similar apart-
ments completed in the first guarter, About 64 percent
{35,300) of ihe units were constiucted with two or more
bedrooms; the median asking rent of these units was
$653. The median asking rent of the 20,000 units built with
fewer than 2 bedrooms was $544 {table 2).

The Inside/ouiside MSA and regional distribution of
completions of privately-financed, non-subsidized, un-
furrished apartments remains the same this quarter as
last with the exception of the West, where completions
rose {4 8 percent) from 26 to 44 percent. The three-month
absorption rates in the Norheast and the Midwest in-
creased significantly from 72 to 88 percent {4+ 15} and
from 66 o 80 percent (+ 13) respectively (table 4).

Approximately 12,400 cooperative and condominium
apartments in buiidings with five unils or more were com-
pleted in the second quarter of 1930, about the same
(+5,785) as the 14,600 such units completed In the first
guarter. The 3-month absorplion rate for these apart-
ments was 58 percent which is significantly lower (+8
percent) than the 3-month rate of 70 percent in the first
quarter (lable 5).

About 80 percent of ali new condominium units had two
bedrooms, significantly higher {419 percent) than the 48
percent built last quarer (lables 8 and 73,

There was significant change outside MSAs where new
condominiums completed were absorbed in three months
at a slower pace {4 20 percentage points) this quarter, 43
percent, than last, 77 percent. Also, 3-month absorptions
of new condominium units built in the South dropped (£.9)
from 80 percent in the first quarter to 89 percentinthe sec-




ond while the rate for the other thvee regions remained
about the same (table 8).

An ostirnated total of 223,600 privalely financed, unfur-
nished, rantal unlis were compiated in the last 12 months,
and they had a median asking rent of $595. Eighiy-esight
{+ 5 percent of these apanments had been rended by the
end of the {hird quarter of 1890 dabie 9). The iotal number
of condominium apariments completed in the last 12
months was about 54,800 with a median asking price of
$116,300, Seventy-seven (16 percent of these unils
were soid by the end of fhe third quarter {iable 10}

A total of 78,200 spardments were completed in ail
buildings with five urtits or more in the second quarter of
1990, significantly more (7,308} thar last quarter (lable
1), Most (74 (+.3) percend) of the units completed inthe
second guarter were the 55,900 privately financed, non-
subsidized, unfumished, rental apariments. Cooperative

and condomirium apariments accounted for 16 (- 4) per-
cert of total second quarter 1980 completions.  Fewer
than 500 fumished undts were completed.

Units infederslly subsicized properties built undert pro-
grams of the Departimert of Housing and Urban Deveiop-
mant {Low ncome Housing Assistance (SBection 8), Se-
niar Ciizens Housing Direct Loans (Bection 202, and ail
urits i buildings containing apariments in the FHA rent
supplerment program) accounted for about 3 (4 3y percent
of total compiletions. Aboul 4,400 apariments (6 (+5) per-
cent) completed in the second quarter are notin e scope
of the survey fof he purpose of measuing absorption
rates of characteristics and include ime-sharing unils,
continuing care retirerment unfls, and tuinkey units {pri-
vately built for and sold to local public housing authorities
subsequent o completion).  The data on privately fi-
nanced units ncluds privately owned housing subsidized
by State and local governiment.
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SAMPLE DESIGN

The Survey of Markst Abscrption (SOMA) is designed
1o provide data conceming the raie at which nonsuisi-
dized and unfurnished privatety financed units inbulldings
with five units or more are remted (o sbsorbed). In addi-
tion, data on characieristics of the units, such as rent and
nunber of bedrooms, are coilected.

The buildings selected for SOMA are those included in
the Census Bureau's Swvey of Canstruction (8OCY Y For
SGC, the United Siates s first divided info orimary sam-
oling units (PSLU's) which are sampled on the basis of
population and permils. Mext a sample of permit-issuing
places is selected within each sampile PSUL Finally, all
bultdings with five units or more within sampled places, as
weli as a subsample of bulidings with one 1o four undis, are
selected,

Each guarter, a sample of buildings with five or maore
housing units in the SOC sample reporied as completed
during that quarter come into sample for SOMA. Buildings
completed in nonpermit-issuing areas are exciuded from
consideration. information on the proportion of units ab-
sorbed 3, 6, 9, and 12 months after compietion is obtained
for units in bulidings selected in a given quarter in each of
the next jour quariers.

Each quarier the absorption data for some buiidings
are received too Iate for inclusion in the report. These fate
data will be included in a revised table in the next quarterly
report.

ESTIMATION

Unbiased quarterly estimates are formed by multiply-
ing the counts for each bullding by lis base weight (the in-
verse of its probability of selection) and then summing
over all buiidings. The final estimate is then obtained by
muitiplying the unbiased estimate by the following ratio
estimate factor:

iotal units in 5+ buildings in permit-issuing areas
as estimated by the SOC for that quarier

total units in 54 buildings as estimated by SOMA
for that quarter.

This procedure produces estimates of the units com-
pleted in a given quarter which are consistent with the pub-
lished figures from the Housing Completions Series,2 and
also reduces, {0 some exient, the sampling variability of
the estimates of totais.

it is assumed that the absorption rates and other char-
acteristics of units not included in the interviewed group or
not accounted for are identical to rates for units where data

tSee the January issue of “Housing Starts,” Cohstruction Re-
ports, Series €20, for details of this survey.

“See “Housing Completions,”Construction Reports, Series
c22.

were obtained. The noninterviewed and not-accounted-
for cases constitute less than 2 percent of the sampile
housing units In this survey,

RELIABILITY OF THE ESTIMATES

There are two types of possible erors associated with
data Fom sample surveys: samphing and nonsampling er-
rors. The following 12 a description of the sampling and
nonsampiing erors associated with SOMA,

Monsampling Errors

in generad, nonsampling erors can be atiributed 1o
many sources: nabllity 1o obialn information about all
cases inthe sample; definitional difficulties; differences in
the interpretation of questions; inability or unwillingness of
the respondents o provide correct information; and erors
made in processing the data. Thess nonsampling emrors
atso ocour incomplete censuses. Althoughno directmea-
surerments of ihe biases have been oblained, itisbelieved
hat most of the important response and operational errors
were detected in the course of reviewing the data forrea-
sonableness and consistency.

Sampling Errors

The particutar sample used for this survey is one of a
large number of possible samples of the same size that
could have been selected using the same sample design.
Even if the same guestionnaires, instructions, and inter-
viewers were used, estimates from each of the different
sampiles would differ from each other. The deviation of a
sample estimate from the average of all possible samples
is defined as the sampling error. The standard error of 8
survey estimate attempts to provide a measure of this vari-
ation among the estimates from the possibie samples
and, thus, is a measure of the precision with which an esii-
maie from a sampie approximates the average result of ali
possible samples.

As calculated for this survey, the standard error also
partially measures the variation in the estimates due tore-
sponse and interviewer emors (nonsampiing errors), but it
does not measure, as such, any systematic biases inthe
data. Therefore, the accuracy of the estimates depends
on boththe sampling and nonsampling error measured by
the standard error, biases, and some additional nonsam-
phing errors not measured by the standard error.

The sample estimate and its estimated standard eror
enable the user {o construct confidence intervals, ranges
that would include the average result of ali possible sam-
plas with a known probability. For exampie, if all possible
sampies were selected, each of these were surveyed un-
der essentially the same general conditions, and an esti-
mate and s estimated standard error were calculated
from each sample, then—

1. Approximately 68 percent of the intervals from one
standard error below the estimate to one standard er-



ror above the estimate (l.e., 68-percent coniidence
interval) would include the average resuit of all possi-
ble samples.

2. Appro¥irpately 80 percent of the intervals from 1.6
standard arrors below the estimate to 1.6 standard er-
rors above the estimate {l.e., 80-pearcent confidencs
imerval) would inciude the average result of all possi-
ble samples.

3. Approximately 95 percent of the intervals from two
standard errors jow the estimate 1o two standard et~
rars above the estimate {.e., 85-pearcent confidence
interval} would include the average resuit of all possi-
ble sampies.

For very small estimates, the lower limit of the confi-
dence interval may benegative. In this case, a betler ap-
proximation to the frue interval estimate can be achieved
by restricting the interval estimate to positive values, that
is, by changing the lower Himit of the interval estimate o
Fazife}

The average result of all possible samples eitheris oris
not contained in any particular computed interval. Howev-
er, for a padicular sample, one can say with specified con-
fidence that the average result of all possible samples is
inciuded in the constructed inarveal,

The conclusions stated i this report are considerad
significant at the 80-percent corfidence level.

For example, lable 2 of this repon shows that there were
18,700 aparments with one bedroom compleied in the
second quarter of 1986, The standard error of this estimate
is 1,300, The 68-percent confidence interval as shawn by
these data is from 17,400 to 20,000, Therefore, a conclu-
sion that the average estiimate derived from sli possible
sarmpies Hes within 2 range computed in this way would
be corect for roughly 68 percent of alt possibie samples,
Simllarly, we could conclude that the average estimate
cerived from all possible sarmples Hes within the Interval
from 18,820 1o 20,780 (using 1.6 times the standard error)
with 80 percent confidence.

The data in this report are preiiminary and subject to
slight changes in the annual report.



Table 1. Absorption Rates of Privately Financed, Nonsubsidized, Unfurnished Apartments; 1986 1o 1980
(Buildings with five units or more.}

[ .
Totad ;gzﬁsgﬂj Not seasonally adjusted—rented within—
unfurnished jem?j e
apartmenis . h':‘ o
compieted witnim
months 3 months & monthe @ monihs T2 months
Quarter of completion
Standard Standard Standard Standard Standard Standard
error# ctror® arror™ error® error® errort
{numier (pet- {per- {per- lper- {per-
of apari- centage centage ceptage centage centage
Number| ments)| Percent| points)| Percent| points)] Percent] points)] Percent| polms)| Percent points)
1986
Jantary-March ...... 92,700 2,430 a7 1.7 B5 1.7 g6 1.3 a3 0.8 96 0.8
April-June. oLl 99,600 a 020 63 1.8 86 1.8 84 1.4 a1 1.1 15t 0.8
July-September...... 107,700 5,670 69 1.7 71 1.7 85 1.3 92 1.0 6 0.4
October-December. .. | 107,700 5,670 64 1.8 61 1.9 81 15 91 0.6 12 G4
987
January-March ..., .. 47,700 4,620 860 7.8 58 2.1 80 2.6 &g 27 92 2.4
Aprif-dune. ... 1,600 4,760 64 2.2 68 1.4 87 0.7 93 0.7 96 0.4
July-Sepiermnber.. .. .. 89,300 4240 62 24 63 2.4 80 2.4 a7 20 a3 1.4
Qctoher-December. . . 77,000 4,670 85 2.1 63 2.0 83 1.3 92 0.8 96 (433
1988
January-March .. ..., 68,100 3,87¢ €3 2.0 60 1.8 82 1.0 a0 0.8 =13} 0.7
April-June........... 72,000 4,450 &5 1.4 70 1.8 g6 1.2 g2 1.0 95 0.7
July-September., ... .. 75,600 5,470 &7 2.8 68 2.8 83 12 63 0.7 97 0.3
October-December...| 68,800 4,850 &7 3.2 65 3.1 g3 28 &1 25 a3 2.3
1888
January-March ...... 56,200 3,610 6% 2.0 65 1.9 87 1.0 94 0.8 96 0.6
Aprit-dune........... 65,700 3,830 67 1.6 71 1.7 87 1.2 92 1.0 96 0.8
July-September.,..... 67,200 3,830 72 2.3 74 2.4 86 2.2 92 21 96 1.2
October-Decermnber. . . 57,300 3,860 71 2.4 89 2.3 88 1.8 94 08 {NAY {(NA)
1990
January-March ...... 43,30¢ 2,620 71 2.2 87 2.1 ge 1.0 {NA) {NAY {NA) {NA}
April-dunef ... ..... 55,20¢ 2.880 89 1.6 73 1.7 (NAY (NAY {NAY {NA) {NA} {NA)
*Standard error within range of about 2 chances cut of 3. NA Not available. PPreliminary. "Revised.



Table 2. Characteristics of Unfurnished Apartments Completed During the Second Quarter of 1980 and Bented

_ Within 3 Months {(Preliminary)
- Not Seasonally Adiusted

{Privately-financed, nonsubsidized, unfurnished, rental apartments in buildings with five units or more. Data regarding number of bedrooms and
asking rent are coliected &1 the initial interview, i.e., 3 months following completion. Data may not add to total due to rounding. Medians are

computed using unrounded data.}

Total unfurnished Parcent rented within 3
apartments competed Percent of total units months
ftemn Standard Standard Standard
: error® {num- error® arror®
ber of apari- {perceniage {percentage
MNumber ments) Percent points) Percent points}
Total. .o e e 55,960 2,890 100 {X} 73 1.7
RENT CLASS
Lessthan $350 ... .ot ie e 3,600 1,750 & 30 83 3.1
RACTE R T TRT L 6,800 1,180 12 2.2 78 b4
BAB0 10 8B40 L. i e e e 10,600 1,340 19 2.2 i 2.3
T Fo TR T L 10,500 00 18 1.8 &7 2.1
SEEG 10 $789 .. e P 9,000 £20 16 15 72 2.0
BTB0 OF MOrB. . it ee e ieieeennan 15,300 2,160 28 34 67 25
Median asking rent. . ... i i $615 $20 {X} {X) $600 $24
Fewer than ftwo bedrooms.................. 20,000 1,380 38 2.3 73 2.1
Less than $350 ... e e s 1,200 556G 2 1.0 84 123
BB 1o BAA0 L i i 4,400 920 8 1.7 79 4.3
ST I T 4,700 530 g 1.0 74 3.0
T Co i T 3,800 280 6 0.6 80 1.6
SEECIOETA9 . it i e 2,300 350 4 0.6 68 3.0
ESTS I T gl 2o = 3,800 870 7 1.4 78 4,3
Medianasking rent. ..ol i aat $544 $21 () X3 4832 $24
Two bedreoms OF MOfe ... v ve e ir e i eanen 35,800 2550 64 2.3 72 21
Lessthan 8350 L. ... .. i e e 2,400 1,480 4 2.5 82 17.4
E3E0 10 448 .. e 2,600 | 780 5 1.4 78 10.4
BABD 10 BB e 5,800 1,120 11 1.8 82 28
B0 O 648 .. e s 6,900 755G 12 1.3 71 3.1
650 10 $H48 ... ... P N 6,700 70 12 1.4 73 2.4
STl Io BB e 3,500 37G 8 0.7 70 2.8
$850 or more. ... e 8,000 1,286 14 2.0 81 25
Median asking rent........ ... oLl $653 $27 Xy {X) 3634 $30
BEDROOMS -
NGO bedroom .. o e e 1,200 220 2 0.4 67 5.8
Thedroom . . i i i e s 18,700 1,300 34 2.1 74 2.1
2 BedrOOMS . e i 30,700 2,070 58 1.8 72 2.1
3 bhedreoms OF MOMB ... viiaieir v oans 5,200 820 9 1.3 70 38

#Standard error within range of sbout 2 chances out of 3.

X Not applicabie,



Table 3. Characieristics of Unfurnished Apartments Completed During the First Quarter of 1590 and Rented

Within 2 Months (Revised)
Not Seasonally Adjusted

{Privately-financed, nonsubsidized, unfurnished, rental apartments in buildings with five units or more, Data regarding number of bedrooms and
asking rent are collected &t the indtial interview, i.e., 3 months following completion. Data may not add to total due to rounding. Medians are

computed using unrounded data.)

Total unfurnished Percent rented within 3
apartments completed Percent of total units months
ltem Standard Standard Standard
error® (num- error® error®
ber of apari- (percentage {percentage
Number ments) Percent points} Percent points)
I 1 I 43,300 2,620 100 X3 &7 2.1
RENT CLASS
less than 8350 ... e et 2,300 1,000 5 2.2 80 2%
F3E0 10 $44D L. e 5,800 1,180 14 2.4 77 4.7
BABC 1O $545 L. e i 9,300 1,380 21 2.4 71 48
BEB0 10 B840 . ittt 9,900 840 23 2.0 72 2.7
$EE0 10 B748 e aaas 6,200 610 15 1.3 3] 38
B7E0 OF MO, ettt raaanenas 2,600 670 22 1.8 ‘56 1.2
Median asking rent. . .o.ovvvivinnirrevaninrans $581 $19 {X) {X) 8571 $21
Fewer than two bedrooms. ....... ... ..., 17,8600 ' 1,410 41 1.9 &7 2.4
Less than $3680 ... 0eieiiia AP 1,700 930 4 2.1 78 10.3
B30 IC BA40 L.t i e i 3,500 a00 9 1.9 77 6.7
SABO 0S54 L. i 4,300 470 10 0.9 &7 5.6
SEEO 10 BBAG L.ttt iy 3,400 420 g 0.8 68 35
PEE0 10 B749 . .. i 1,700 280 4 9.6 81 33
S0 OF INIOIE . v eeeceaear et tavanananenen 2,600 200 6 0.5 54 0.3
Median askingrent...... ..o, $523 $23 {X) X3 $504 $24
Two bedrooms or more . ..oovv v iieninannn 25,700 1,680 59 1.9 &7 2.3
Lessthan $360 ..ottt i e 609 380 1 0.9 o1 2.2
$3B0t0 %448 L L i 2,060 860 5 2.0 76 4.6
FABD 10 BBAG L et e 4,900 1,240 11 2.5 75 6.2
FEBD 10 $6AY L. 8,500 710 15 1.8 74 25
BEBO 1O BTAT Lottt 4,600 470 11 1.% 61 48
FIEO IO BBAS L e e 3,000 320 7 0.7 52 25
PBED O MOFE. ... vy it aii e ra e et aans 4,100 280 10 0.8 59 1.4
Medianaskingrent.........ooii i i $531 $18 {X) {X) $609 $21
BEDROOMS
Nobedroom ... .. i i 80C 230 2 0.5 73 8.5
T hedroOmM . i e 16,700 1,380 38 1.8 66 25
Z2bhedrooms ... ... i e i 23,100 1,650 53 1.8 68 2.4
2 hedrooms Or MOre . v et i e i 2,600 228 6 0.6 66 35

*Standard error within range of about 2 chances out of 3.

X Not appticable.



Table 4. Unfurnished Apartments Completed During the Second Quarter of 1980, by Geographic Area

Not Seasonally Adjusted

(Privately-financed, nonsubsidized, unfurnished, rental apartments in bulildings with five units or more. Date regarding asking rent are collected at
the initial Inferview.Data may not add to total due to rounding. Medians are computed using unrounded data)

Total unfurnished

Percent rented within 3

apariments completed Percent of total units months
Geographic area Standlard Standard L

arroe® error® Standard
{number of Standard (percent- error®
apari- Median error® age {percentage
Number memal] asking rent (dollars) Parcent poirnits) Percent . points)
United States, total. ............ 55,500 Z,880 618 $20 100 ) 73 1.7
INside MSA v e v i i aas 52,300 2,820 $632 $18 a4 3.4 72 15
Icentral city. .. oo i 20700 2070 $560 $43 29 4.0 73 2.3
Notincentraleity.......covvvvnnnn.. 30,600 Z,850 $618 $30 BE 4.3 71 2.2
OQuiside MSA. oo oo i e 3,600 2, 000 < $250 {X) & 3.4 80 2.7
Northeast . ..ooviiiare i iiiinnnnannns 1,700 520 $674 $81 3 1.0 88 R
Y e 10,300 2,280 %482 $81 19 38 T 18
2T 4 1 1Y P 18,500 1,830 $587 $27 35 3.3 64 R4
BT 24,400 2,510 $710 $37 LE| 3.8 71 R K

*Standard error within range of about 2 chances out of 3.

X Not apnlicable.
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Table 8. Absorption Hates of Cooperstive and Condominium Apartments: 1986 to 18920
Not Seasonally Adjusted
(Buitdings with five units or more.)

Total cooperstive
and condoerminium
aparimenis

Percent of ait units
in buildings with 5

Parcent absorbed within—

completsd units o more % months & months 9 morihs 12 months
Quarter of completion Stand- Stand-
Standard Standard Standard Standard ard ard
error® srror® arfor® error® arror* error®
{number {per- {per- {per- {per- (per-
of apart- centage centage centzge centage centage
Number| ments)| Percent| pointsj{ Percent] poinist} Percent poinis | Percenti points)| Percant points)
1986
Jenvary-March ..., 23,300 7,830 13 4.7 75 g1 i 4.8 a0 3.8 Q4 3.1
April-June........... 23,700 3,130 17 4.3 i2 5.8 78 5.3 82 5.0 319 a7
Jufy-Septemnber.. ..., 28,500 3,300 18 5.1 14 5.4 81 4.5 87 4.2 gu 1.1
October-December. . .| 28200 3,598 19 4.7 73 5.3 83 45 88 2.2 93 1.0
1887
Jenuary-March ..., 20,800 3,210 16 8.2 78 5.5 88 2.1 92 15 94 1.2
Apri-dune. ... 27,000 4,180 23 3.2 78 34 87 1.8 90 1.4 a3 1.0
July-September...... 19,000 2,810 18 2.0 88 2.9 77 2.9 83 3.0 £9 2.7
Cctober-December. .| 28,700 3,310 23 3.2 72 4.2 80 38 85 3.4 91 2.2
1988
January-March ...... 16,200 2,150 18 2.4 68 8.5 85 1.7 88 1.8 g1 1.6
Aprit-dune........... 21,000 2810 21 2.7 63 7.1 75 7.0 86 1.9 89 2.0
Jub-September...... 20,400 3,010 20 4.0 56 5.9 &8 8.0 72 8.3 77 8.5
Ocicher-December.. .| 18,700 3,940 20 4.0 70 1.3 79 2.8 85 a7 87 3.9
1989
January-March ...... 15,600 1,700 18 2.4 64 5.2 77 6.3 82 5.8 87 3.4
April-dune.......... 15,800 1,780 19 2.4 70 2.9 79 3.0 83 3.2 a7 3.0
Jitly-Septemiber. .. .. 15,100 1,930 16 2.2 [s1:] 4.7 75 a4 81 4.2 B85 3.9
Cotober-December. | 13,160 1,370 17 26 &5 56 75 8.1 81 35 (NA) {NA}
1930
January-March ..., 14,600 3,110 22 4.4 70 4.8 82 38 (NA) {INA}Y {NA) INA)
April-dune® . ... ..., 12,400 1.820 16 2.3 56 2.9 (NA) {NA) (NA) INA} (NAY (NA)
#Standard error within range of about 2 chances out of 3. NA Not available. PPreliminary. "Revised.
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Table & Charscteristics of Condominium Apartinents Completed During the Second Cuarter of 1980 and Sold

Within 2 Months (Preliminary}
Not Seasonally Adjusted

{Privately finunced, nonsubsidized, condominium epartments In buildings with five units or more. Data ragarding number of bedrooms znd ask-
ing price are collected at the initial interview, Le, & months following completion. Data may not add to total dug to rounding. Medians are com-

puted using vrrcunded datal)

Total condominiun Percent soid within
apariments complcted Percent of total units 2 months

itern Standard Standard Standard

error® Inuim- error® arror®

ber of apart- (percentage {percentage

Mumber meris) Percent points) Percent points}

o) 7 12,300 1,820 100 X) 58 29
PRICE CLASS

Lesa than $80,000. .. . vttt iincer e 200 70 Z 0.5 65 111

$E0,000 10 $74,898 . . .. it it s 2,200 860 18 4.9 63 450

S7B, 00010 $80,090 . ... 1,800 460 16 3.3 55 128

$I00,000 10 $149,898 . .. i i 4,000 1,120 33 6.4 58 4.0

F180,000 10 $198,80958 . . o i e 2,800 770 21 58 53 §.1

$200,000 OF MIOTE vt v es et cieaeeinrnananaan 1,400 240 11 1.8 46 4.7

Median asking price. ....... ... 0l fevras $122,600 $16,060 {X) (X $118,700 $12,400
BEDHOOMS

Fewer than 2 bedrooms .. ......cooooiiiiines 1,200 360 g 2.3 74 6.9

ol o 1cTe { ' T 1 1 - 9,500 1,510 BO 3.6 B3 3.7

3 hedrooms OF MOTE .. s e e creiinnrannnan- 1,200 230 11 1.6 63 5.1

*Standard error within range of about Z chances out of 3.

X Not applicable,

Table 7. Characteristics of Condominium Apartments Completed During the First Guarter of 1990 and Soid

Within 3 Months {Revised)
Not Seasonally Adjusted

{Privately-financed, nonsubsidized, condominitm apartments in buitdings with five units or more. Data regarding number of bedrooms and ask-
ing price are ¢ollected at the initial interview, i.e., 3 menths following compietion.Data may not add to total due fo rounding.Medians are com-

puied using unrounded data.)

Total condominium

Percent soid within

apartments completed Percent of total units 3 months

ltem Standard Standard Standard

error® {num- error® error®

ber of apart- {percentage {percentage

Number ments) Percent points) Percent points)

L= = 14,500 3,110 100 (X3 69 [: %]
PRICE CLASS

Lessthan $B0000. .. . i e 600 280 4 2.1 &5 8.8

B50,00010 374,988 .. i e 1,900 480 13 4.1 70 2.4

$75,000 10 $98,990 . ... ... 5,100 3,110 35 14.6 84 2.4

$100,000 10 $149,988. . ot ii i e 2,100 290 14 3.7 60 5.4

$150,000 10 $199,998 .. . ... i 2,200 620 15 5.0 58 25

$200,000 OF MOIE « e i it i i iiieiaiinraenns 2,600 650 18 57 60 12.5

Median asking price..........oo000 R, $98,400 $10,800 {X) {X) $94,700 $11,200
BEDROOMS

Fewerthan 2 bedrooms ... e 5,400 3,120 37 14.2 76 7.1

P oT=tn L2 0 Ve) 1t TN 7,100 790 49 11.4 65 4.5

3 bhedrooms Or MOMe .. ii i i i e ieenanns 2,108 B20 14 4.9 66 1.7

*Standard error within range of about 2 chances out of 3.

X Not applicable.
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Table 8. Condominium Apartments Compieted During the Second Quarter of 1930, by Geographic Area

Not Seasonally Adjusted

{Privately-financed, nonsubsidized, condominium apartrnenis in buildings with five units or more. Dats regarding asking price are collecied at the
initial interview.Date may not add o total due to rounding. Medians are computed using unrounded deia}

Total condominium

Fercent rented within ¥

apartiments completed Percent of total units moriths
. Standard | Standard

Geographic area arror® error* Standard
{number of Medisn Stancard {percent- error®
apart- asking | error* {dol- age {percentacs
Number ments) prics tars) Percent poinis) Percent points)
United States, total. ...t 12,300 %820 $122,600 H1E.0E0 100 (X} £6 2.9
Inside MSA ... ... oo 9,800 1,420 $130,800 $18,440 89 8.7 55 28
Incentral city. ... .o iiian 4,100 1,040 $148,400 £23,800 33 6.9 %3 2.3
Notimeepiraicity......ooiveviunnns 5,800 950 $116,700 £28,260 47 7.3 &3 8.7
Cnstslde MSA. ... . e 2,500 1.180 $105,000 523,110 20 8.7 43 16.5
Northeast ..o oo iiiiiiaiei e 2,700 1,150 $144,200 $100.380 z2z 7.8 32 30
Migdwest ... oo e 800 200 $76,800 $12,210 7 1.8 a7 5.4
STV 1 12 N AP B, 200 1,480 $143,600 $22,510 42 8.1 54 37
Wast oo s 3,600 200 $£164,500 5,360 8 4.6 &7 1.1

#Standard error within range of about 2 chances out of 3.

X Neot applicable.

Table 9. Characteristics of Unfurnished Apariments Completed in the Last 4 Quarters and Reported as Rented
and Remaining For Rent in the Third Quarter of 19580

Not Seasonally Adjusted

{Privately-financed, nonsubsidized, unfurnished, rental apartmenis in buildings with five units or more. Data regarding number of bedrooms and
azking rent are collected at the initial interview, i.e., 3 months following completion. Data may not add 1o total due 1o rounding, Medians are

computed using unrounded data.)

Total unfur- ! Apartmenis
nished Standard | Apartmenis Standard Standard | remaining
[t apartments error¥ rented error*  Apartments error® | forrent at Standard
completed | (number of | prior to 3rd | {number of rented in | {number of | end of 3rd error®
inlast 4 apart- quarter apart- | 3rd guarter apart- quarter | (number of
qguarters ments) 1880 ments} 19920 ments) 1980 | apartments)
o -] 233,500 8,360 140,100 5,760 56,800 2,880 26,700 1,469
RENT CLASS
Less than $350 ... ...l 12,000 2,820 7,960 2,640 3,300 1,370 800 450
SEEDIo $449 . e 28,600 2,820 19,100 2,71 7,500 1,370 2,100 a7
FAEC 1O $549 . L. 48,300 2,860 33,000 3,040 11,700 1,420 3,600 410
$EB0I0 8649 . e 46,3200 1,940 30,700 1,700 10,200 500 5,400 380
SER0 O $749 ..o 32,900 1,320 19,300 1,040 9,300 760 4,300 360
F7B0 OT MOTE. L iv ittt inirin e ennn 55,500 3,310 30,700 2,300 14,800 1,320 10,600 1,120
Median askingrent .................. $599 $10 $583 $13 $608 $20 $686 324
BEDROOMS
Fewer than 2 bedrooms.............. 88,400 4,220 55,700 3,870 21,500 1,600 11,200 1,100
2 hBdroemMS . e e 119,000 4,590 74,800 4,400 30,760 2,330 13,400 800
I bedrooms ormore.......... ..o 16,200 1,240 9,600 1,000 4,600 810 2,100 240

*Standard error within range of about 2 chances out of 3,
Note: These data are for completions in the first and second quarters of 1994 and the third and fourth quarters of 1888.
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Table 10. Characteristics of Condominium Apartments Completed in the Last 4 Quariers and Reported as Soid

and Femaining For Sale in the Third Ouarter of 1990

Not Seasonasily Adjusted

{Privateiy-financed, nensubsidized, condorinium apartments in buildings with five units or more. Data regarding number of bedrooms and ask-
ing price are collzcted at the inftial interview, Le. 3 months following cormpletion. Data may not add 1o sl due to rounding. Medians are com-

nuted using unrcunded data.)

Condomin-
urne
Totsl corn-| Standerd] Condomin-|  Standard | Condomini- Standard | remaining Standard
Hiem dominiims error® | umes sold error® ums sold error® | for sale at arrort
completed | {number of | prior 1o 3rd ] [number of inZrd | (number of | end of 2rd| (number of
in last 4 [k o quiarier apart- quarter apart- quarier apEris
auarisrs mer 1990 ments) 1866 ments) 1880 menis}
Total e 54,900 BE0G 32,600 3,270 10,060 800 12,800 4,36
PRICE CLASS
Less than $50.000 .. . . ... el 1,00 As) 00 320 200 40 400 30
S0000t0 574899, .. i 8,700 1,280 5,400 650 %, 060 480 1,300 264
$75,00010 598,999, .. u i e 12,600 4,880 £, 660 2,840 1,600 210 1,700 Bl
$100,000t0 5748,999. .. ........ ..., 13,800 1,870 7,600 950 2,800 470 2,400 820
$150,000 10 $199,999. ... ... ... ..0. 8,100 1,800 4,300 700 2,000 20 700 670
200,000 OF MIOM8. Lo i oiin e innann 6,900 1,526 5,300 860 1,300 160 3,400 610
Median asking price ............. ... $118,300 $14,290 $107,400 $15,340 $120,600 $9,770 $144,400 $13,980
BEDROGMS |
Fewer than 2 bedrooms.............. 11,700 4,530 7,560 2,780 1,760 420 2,400 350
A oT-To | doTeY o st S 37,700 3,130 20,800 1,620 7,600 BE0 4,300 1,300
3 bedrooms or mare, ... eveveeanna., 6,200 1,020 3,600 560 1,300 180 1,260 1890

*Standard errer within range of about 2 chances cut of 3.
Note: These data are for completions in the first and second guarters of 1890 and the third and fourth quarters of 1989.
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Table 11. Apartments Completed in Bulldings With Five Units or More: 1986 to 1990
Not Seasonally Adjusted

{Data may not add 1o total due to rounding.)

Linfurnished Furnished
Total apartments renta! rental Cooperatives and Federaily
completed apartrnents apaitmanis condominiums subsidized Cther?
Quarter of completion

Stand-
Standard Standard Standard Standard Standard ard
Number error® | Number error® | Number error® ] Number error® | Number error® | Number error®

1986
January-March...... 123,400 7,220 92,700 3,430 1,400 706 2300 2,830 5,200 1,440 700 530
Anril-June .. ... ..., 135,500 8,300 9,600 4,020 4,800 1460 23,700 120 6,600 1,740 200 BEQ
July-September. .. .. 145,900 5,640 107,700 5,870 3,100 1,2601 26500 3670 &,600 1,760 1,600 870
October-December .. | 145,400 5,840 | 107,700 5,670 2,500 10801 28,200 7,890 4,400 1,450 2,700 1,120

31987
Jacuary-March. ... .. 126,400°0 5,140 97,700 4,620 1,400 780] zoe00i 3210]  3700|  n3w0l  zooo 1,160
Aorib-duns ... .o .. 117,800 5,140 £1,800 4,760 2,600 B2 27,000 4,180 3,200 280 3,300 280
Juty-September. .. .. 118,800 5,140 £9,300 4,240 3,800 1,440 18,000 2,810 5,800 2,000 2,000 520
Ociober-December .. | 110,000 3,68200 77,000 4,640 700 20y 25,700 3,310 4,200 1,320 3,000 1,580

1988
January-March. ..., . 44,500 3,620 68,100 870 400 4G 186,200 2,180 4,700 1,900 1,700 90
April-June .......... ©8,100 3,620 72,000 4,450 200 a0 21,000 2,810 4,100 1,310 1,700 440
July-September..... 104,000 4,840 75,800 5,470 2,500 1,360 20,400 3,010 3,100 1,030 2,500 780
Octoher-December.. | 95,000 4,770 £8,800 4,850 1,100 @0 18,700 3,940 3,300 1,030 3,100 1,580

989
Jaswary-March. ... .. 81,500 3,820 586,200 3,810 800 80 15,600 4,700 &,600 2,320 2,500 580
April-dune .. ... ... 85,8600 2,770 65,700 2,440 1,100 129 15,900 1,820 2,400 820 £00 BO
July-September. .. .. 92,300 3,4001 67,200 2,820 2,800 1,910] 15,100 1,930 4,900 1,010 2,600 280
Cctober-December. .| 78,500 38001 57,300 3,880 500 2301 13,100 1,370 5,800 3,070 1,800 740

7990
January-March. ... .. 56,600 3,210] 43,300 2,620 "G00 30 14,600 3,110 6,300 3,030 1,800 330
Aprit-dunef ......... 75,200 3,250 | 55,800 2,890 {Z) (Zy| 12,400 1,820 2,800 1,220 4,400 1,810

* Standard error within range of about 2 chances out of 3.
10ther includes time-sharing units, continuing care retirement units, and turnkey housing {privately-built for and sold 1o local public housing
aithorities subsequent to completion).

*U.5. -GOVERNMENT PRINTING OFFICE:

P Preliminary.

" Revised. Z Fewer than 500 units.

1990~-281~569/20078
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