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SUMMARY

During 1988, completicns of privately financed, non-
subsidized, unfurnished rental apartrents in buildings of
five units or more totaled 284 500 uniis. This represents
# decrease of about 18 percent (25 percent) from the
345,608 units completed in 1887 and is the jowest total
of this type of unit completed since 1983, Sicy-six
percent of thess units weres rented (gbsorbed) within the
first 3 morths of completion, B4 percent within 6 months,
81 percant within 9 months, and 95 percent were renied
within a vear of completion {table ).

Most (88 percent} of the unfurnished apartments bullt
in 1988 zre inside metropolitan statistical arsas with 43
percant in central cities and 55 percent in suburban
areas,

All statistics in this report are limited to spartments in
newly.constructed buildings with five units or more.
Tables 1 through 4 are restricied to privately financed,
; nonsubsidized, unfurnished rental apariments. Table S is
rasiricted o privately financed, nonsubsidized, cooper-
ative and condominium apartments. Table 8 is restricted
1o privately financed, nonsubsidized condominium apart-
ments. Table 7 is restricted to privately financed, non-
subsidized, furnished, rental apartments. Table 8 is a
summary iable which inciudes all newly-construcied,
privately financed apartments in buildings with five units

of more. Absorption rates are based on the first thne an
apartment offered for rent is rented after completion, or
the first tirne a cooperative of condominium apartmeant is
sold after completion. f apartments intended {o be sold
as cooperative or condominium unils are offered by the
builder or building owner for rent, they are counted as
rental apartmants.

The statistics In this report are based on a sample
survey and consequently they are subject {o zampling
variability,” Estimates detrived from different samples
wauld differ from one another. The standard error of a
survey estimate is 3 measwre of the variation among the
estimates from sl possible sampiles. Estimates of stand-
ard errors can be caleulated by using tables A and B,
They sliow us 10 construet interval estimates with pre-
scribed confidence that the interval includes the average
of the estimates from all possible samples. For all the
change statements made in this report, 90 percent con-
fidence intervals for statistical comparisons can be con-
structed by using the 890 percent dsviate shown in
parentheses after the change; however, when a 90 per-
cent confidance interval containg zero, we are uncertain
whether or not the change has cccurred. In addition,
some of the statistical findings which are net part of the
tables are also provided with a 80 percent deviats,

'See Reliability of Estimates on page 3.

Table 1. Absorption Rates for Unfurnished Apartments Completed, by Geographic Area: 1988

{Privately financed, nonsubsidized, unfurnished, rental apartments in buildings with five units or more. Data may not add to fofal due o reund-

ing.)
Total Percent absorbed within—
Geographic areas

Number Percent 2 months 6 months 9 months 12 months
United States, fotal. ... ... o o e 284,800 160 68 841 a1 ok
Inside MSAS. . ... it i e 277,600 98 85 84 g1 £33
Inecenfrad City . ... e s 121,400 43 84 g2 a1 a5
Notincentral city .. ....oviviniiiiaiinennen 158,100 55 67 g4 82 95
Quiside MSAS L. .. it e i s 7,000 2 B7 80 95 97
Northeast .. ..o iin i i e i ivccn e en s 8,700 3 52 73 88 &3
Midwest oo i i e e s 80,400 21 73 86 a1 24
FE T T 91,700 32 58 78 S0 i3]
BT 122,800 44 69 87 93 o5

Quesiions regarding these data may be divected to Anne Smoler, Housing and Household Economic Statistics Division, Telephone {301} 763-8165
For sale by the Superintendent of Documents, 11.8. Government Printing Office, Washington, DC 20402,



About 3 percent of all new unfurnished rental apart-
menis completed in the United Siates in 1988 were built
in the Northeast, and they were 52 percent absorbed in
the first three months on the market. Approximately 21
cercent were built iy the Midwest and had g three-month
absargtion rate of sbowt 73 percent; about 32 percent
were bullt in the South with & 58 percent tdwes-month
absorption rate: and the 44 percent built in the West
were about 89 percent absorbad in threse months,

As might be expected, lower-ent units rented faster
than higher-rent ones; the 38,900 units asking less than
$400 were absorbed at a thres-month rate of about 78
parcent while the 245,600 units renting for 400 or more
were shout 64 percemd sbsorbed within their first quarter
on the market {able 2.

Units renting for $550 or more accounted for 52
percant of all unfurnished apartments completed in 1888,
Ag in 1987, median asking rents for new apartmends
compieted in 1988 in the Northeast and the West were
higher than in the Midwest and South, The median was
$512 for the Midwaesi, and 3807 for the South, but for the
Mortheast and the West i was 3580 or more.

About B2 percent of all new unfurnished apariments
were built with two bedrooms and had & median asking
rent of 3582, Thiry-nine percent were built with one
bedroom with & $487 median asking rent. Units with no
bedrooms (efficiencies) and those with three bedrooms
of more gccounted for 4 and B percent respectively,
Akthough 58 percent of efficiency apartments rented for
$550 or more, sbout 23 percent rented for less than
$280. The median rent for the three-or-more bedroom
apartments was $650 or more {iable 3}

Sevenieen percent (11 percent} fewer cooperatives
and condominiums were completed In 1988 {78,200
gnits) than in 1987 (92,300 unitsh. As in 1887, about
wo-thirds of all such apartments built in 1988 were bullt
with two bedrooms, Seventesn percent were built with
one bedroom and 12 percent with three or more bed-
rooms. Only ¢ne percert were efficiencies {table 5},

The proportion of all cooperatives and condominiums
built i the Mortheast incressed 10 (+6) percentage
poirds from 35 percent of the total in 1987 10 45 percent
in 1988, Eighteen percent of all condos and coops were
built in the West, 31 percent it the South, and 7 percent
in the Midwest. Sixty-four percent of ali cooperative and
condominium apartments built in the .5, in 1888 were
absorbed {soid) in three months versus a 3-month absorp-
tion rate of 74 percent for those completed in 1987, The
3-month absorption rate was 50 percent in the Northeast
{down 30 (+ 10} percentage points from 1987), 70 per-
cent in the Midwest, 73 percent in the South, and 83
percent in the West.

The median asking price for all condominium apart-
ments built in 1988 was $116,400, not significantly higher
than the $114,800 median asking price for similar units
completed in 1987. Throughout the year, the higher

priced condominiums, those with en asking price of
$150,000 or more, were sold at a slower rate than those
asking iess than $1560,000 {table 6. /
Completions of apartments in all residential buildings
with five unite or more decressed by about 85,800
{226, 3007 units fror 474,200 in 1887 10 388,600 in 1988
ftable 8). Seventy-three pefcent were nonsubsidized,
uvniurnished rental apartments, 20 percent werse coaper-
atives and condominiums, and about 1 percent were
furnished units, About 4 percent of sll apartiments built in
1888 were in Federally subsidized properties. These
units are builk under the following programs of the
Department of Housing and Urban Development: Low
Income Housing Assistance (Section 8, Senior Citizens
Housing DHrect Loans (SBeclion 202}, and all units in
buildings containing apartments in the FHA rent supple-
meant program, An additionst 2 percent of sl newly
eonstructed units include tme-sharing units, continuing
care retirement units, and turnkey unils [privately buikt
for and sold to jocel public housing authorities subse-
guent to comgpletion). The date on privately financed
units inciude privately cwned housing subsidized by
State and local governments.

SAMPLE DESIGH

The Survey of Market Absorption (SOMA} is designed
to provide data concerning the rate at which unfur-
nished, nonsubsidized, privately financed units in build-
ings with five or more units are rented or sold {gbsorbed),
in additon, dats oh characteristics of the units, such as
reit of price and number of bedrooms, are colleciad,

The buildings selected for SOMA are theses included
in the Census Bureau's Survey of Congtruction (S0OC)2
For SOC, the United States is first divided into primary
sampling units (PSLYs) which are samgled on the basis of
population and permits. Next, a sample of permit-issuing
places is selected within each sample PSUL Finally, &l
buildings with five units or more within sampled places,
as well a5 2 subsample of buildings with one to four
units, are selected,

Each quarter, a sample of buildings with five undis or
more in the SOC sample reported as completed during
that quarter come into sample for SOMA. Buildings
completed in nonpermit-issuing areas are excludsad from
consideration. Information on the proporiion of units
absorbed 3, 6, 9, and 12 months after completion is
obtained for units in buildings selected in a given quarter
in each of the next four quarters. '

ESTIMATION

Unbiased guarterly estimates are formed by muiltiply-
ing the counts for each building by its base weight (the
inverse of its probability of selection} and then summing

ZZee the January issue of “Housing Staris,” Construction Reporis,
Series C20, for details of this survey.



over all buildings. The final estimate is then oblained by
multiplying the unbiased estimate by the following ratio
‘estimate factor:

total uniis in 5 + buildings in permit-issuing areas
as estimated by the 500
for that guarter
total units in B 4 buildings as estimated by SOMA
for that quarter

This procedure produces estimates of the units com-
pleted in 8 given quarter which are consistent with
unpublished figures from the 800 and also reduces, to
some extent, the sarapling vanabiliy of the estimates of
totals. Annust estimates are obiained by computing a
weighted sversge m?f izi'*@ foaar ¢ mamw estinates.

by

ggmz 0 OF B0 B0CoUTTEe ‘
whare data wers obtaine nirterviewsad and
notaccounied-for cases constiule less t‘« ary & peroent of
ihe sample housing uni ’fs in ’ehia SV EY.

cal o rates '%1:15%' TS

HELIABILITY OF THE ESTIMATES

There are wo types of possible errors asscciated with
data from sample sufveys: sampling and nonsampling
grrors. The following is a description z}? the sarapling and
nonsampling errors assccieted with SOMA,

Nensampiing Errors

in general, nonsampling errors can be attributed to
many sources: inability to obtain information about all
cases in the sample; definitional difficulties; differences
in interpretation of guestions; inability or unwillingness
of respondents to provide correct information; and errors
made in processing the data. These nonsampling errors
aiso oceur in compleie censuses. Although no direct
measurements of the bigses have bsen obtained, it is
believed that most of the impeortant response and oper-
ational errors were detected in the course of reviewing
the data for reascnableness and consistency, ‘

Sampling Errors

The particular sample used for this survey is one of a
jarge number of possible samples of the same size that
could have been selected using the same sample design.
Even if the same questionnaires, instructions, and inter-
viewers were used, estimates from each of the different
samples would differ from 2ach othar. The deviation of 2
sample estimate from the average of all possible sam-
ples is defined as the sampling error. The standard error
of a survey astimate aftempils 10 provide a measure of
this variation among the estimates from the possible

samples and, thus, is & measure of the precision with
which an estimate from a sample approximates the
average result of all possible samples.

As caloulated for this survey, the standard error also
partiaily measures the variation in the estimates due o
response and inerviewsr errors {honsampling errors),
but it does not measure, a5 such, any systematic biages
in the data. Therefore, the accuracy of the estimates
depends on both the sampling and nonsampling error
measured by the standard error, biases, and some addi.
tional nonsampling errors not messured by the standard
eyror. The sample estimate and iis estimated standard
error enable the user o constrect confidence intervals,
ranges et would inchude the average result of sl pos.

sibsle samples with a bnown probability, For exampls, if
ail possible samples were selected, sach of these wers

surveved under egsen the same géen 1eral aexvglitie
ang an estim B
caloulated fs" i esch sarmnple, then:

1. Approximately 88 percent of the intervals from one
standard error below the sstimate 1o one standard
error above the sstimate (e, S8.percent confidence
tervall would include the average result of &l
possible samples,

2. Approximately 90 percent of the intervals from 1.8
standard errors below the estimste 1o 1.6 stendard
errors above the estimate (e, S0percent confi-
dence interval) would include the average result of
ail possible samples,

3. Approxamately 85 percent of the intervals from two
standard errors below the sstimate to two standard
errors above the estimaie {ie., 8%-percent confi-
dence interval) would include the average result of
all possible samples.

For very small estimates, the lower imit of the confi-
dence level may be negative. in this case, a befter
approximation to the true interval estimate can be achieved
by restricting the interval estimate to positive values, that
is, by changing the lower limit of the interval estimate (o
Zero.

The average result of all possible samples may be
contained in any partcular computed interval. However,
for a particular sample, one can say with specified
confidence that the average result of all possible sam-
ples is included in the construcied interval.

The conclusions stated in this report are considered
significant at the 80-percent confidence level.

The reliability of an estimated absorption rate (ie, a
percentage) computed by using sampie data for both the
numerator and dencominator depends upon both the size
of the rate and the size of the total on which the rate is
based. Estimnated rates of this kind are relatively more
reliable than the corresponding estimates of the numer-
ators of the rates, particularly if the rates are 50 percent
or mofe.



The figures presented in tables A and B are approxi-
maiions fo the standard errors of various estimates
shown in the report. Table A presents standard ervors for

astimated totals, and table B presents standard errors of

estimated percents. In order to derive standard errors
that would be applicable 10 a wide variety of #ems and
could be prepared at a moderate cost, & number of
approximations were required. As 2 result, the tables of
standard errors provide an indication of the order of
magnitude of the standard errors rather than the precise
standard srvor for any specific ftem. Standard errors for
wvalues not shown i iabies A or B can be obtained by
finear interpolation.

ILLUSTRATIVE USE OF STANDARD ERROR
TABLES

Table 2 of this report shows that 28,300 units com-
pleted in 1988 rerted for $400 to $449. Table A shows
the standard error of an estimate of this size to be
approximately 2, 865, To obtain a 90 percent confidence
inferval, multiply 2,865 by 1.6 and add and subtract the
result from 28,200 vielding limits of 23,716 and 32,884,
The average estimate of units completed in 1988 renting
for 400 10 $449 may or may not be included in this
computed interval, but one can say that the average is
included in the constructed interval with a specified
confidence of 80 percent.

Table 2 also shows that the rate of absorption afier 3
months for these uniis is 67 percent. Table B shows the
standard error on a 67 percent rate on a base of 28,300
to be approximately 4.7 percent. Multiply 4.7 by 18

{yielding 7.5} and add and subtract the resulf from 67,

The 99 percent confidence interval for the absorption

rate of 87 percent is from 59.5 10 74.5.

Table Z also shows that the median asking rent in the
Midwest for urfurnished rental apartments was $512,
The standard error of this median s sbout $18. This
estimate is obiained by using the following approxima-
tiorn:

[length of interval comaining

the sample madian}
{Stanidard ercor of median] = ¢50%  x

festimaiod proportion of the base
falling within the intervat
cantsining the sample medianf
where ¢ B0% is the estimated standard error of the 50
percent characteristics on the base of the median. I this
example, the estimated median, 312, lies between $500
and $849. The length of the interval is $50. The estimated
aproportion of the base {total units completed} of 60,400
falling within this rent class 8 about 10 percent. Table B
shows the sstimeaied error of 3 B0 percent characteristic
with the base of 60,400 to be about 3.5 pereent. Hence,
the standard error of the sample median from the above
formuls is:
3.5 x50 = 318
0
Therefore, 1.6 standard errors equals $28. This means
that an approximate 90-percent confidence interval for
the median asking rent of $512 would be between $483
and $541 (3572 plus or minus $28).

The revised SOMA questionnaire for apartments com-

pleted in 1988 includes higher rent ranges and will allow
calculations of medians for geographic areas (table 2)
and bedroom subgroups ftable 3) in the 1890 annual
report.



Figure 1.
Percent Distribution of New Unfurnished Rental and New
Cocperative and Condominium Units Completed, by Region: 1988
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Table 2. Absorption Rates for Unfurnished Apartments Completed, by Rent, for the United States and Begions:

1988

{Privately financed, nonsubsidized, unfurnished, rental aparirments in buildings with five units or more. Data regarding asking rent are collected at
the initial interview, i.2., 3 months following completion. Data may not add to total due to rounding. Medians are computed using unrounded

data.)

Total Percent abgorbed within—
Hem

MNumber Parcent 3 months & months 9 months 12 months
Fotah, oo e e 284,500 100 66 84 21 95
Less tham 350 ... i iiciiinn i i 16,800 8 82 a4 a8 28
BT I TR 1+ P 22,100 8 74 /5 93 a7
FAO0 1O $448 ..ot i s cerns 78,300 10 | 7 g6 83 g7
B0 G 400 e i 36,600 13 67 2.4 919 95
B0 10 549 e e e a s 31,800 11 64 84 az a7
BBE0 OF MOME. . v v e rarnesr e nrocensues 148,800 B2 63 &2 a0 93
Median asking rent. . ... ovv v cierrionenrens 3660+ (X} {4 {X3 () {X}
Morthesst ..oy oot iiiie it cii e ca s 8,700 100 B 73 a8 2
Less than E380 . . iiiiioiiiicnvsnraneans aoo 7 78 79 Fi 78
Lot To gl s AN 450 5 (& (& 21 1060
FAOO 10 B448 . L inr e aa e 160 ki 33 92 160 100
FAB0 1o 408D L. it cire e i1 b 84 g7 o8| 9%
B0 10 3548 it e aa e 800 7 77 Ly 68 100
BEBD OF IOV . it e etviaaactantnacnancas £,900 78 55 78 81 93
Median asking rent. ..o i e i $EEC + (X5 {X} (o} {X} X}
Midwest.. .......... e 80,400 100 73 86 g1 84
Less than 350 ..o it iiesnroenssanaranes 6,800 1% g2 a7 29 160
Ll R T 2 T A 7,600 12 88 97 28 89
SO0 10 S0 L i e, 6,100 10 77 92 g6 g8
450 10 $490 . L.t i e e 8,700 14 76 80 95 o7
bt (T 6,300 10 64 83 80 04
FEB0 OF IMIOTB. oo et v varranrannansnanrannnones 25,500 42 64 77 a5 80
Median asking rent. . .....coiiiinirarerannian. $512 {Xi {X} X} {x} {X)
LT 1T ; 1 WA 81,700 100 58 79 o0 85
Lessthan $380 .. .. ciiiiniisiiceninnncentnans 6,700 7 74 92 98 180
$350te $399 ... ....... e areeiiiaieiaaa 8,400 2 60 84 20 83
BA00 10 B440 L. it 12,800 14 82 80 81 97
BAB0 e BA80 L i 15,800 17 56 e 88 24
EB00 10 BB4T L. ittt e aee i, 13,700 18 57 &0 o0 a7
BEB0 OF MIOFB . L ottt iinrneeneernanriaaeranvnns 24,200 37 E6 77 88 23
Median asking rent. ..o o e, 85807 (X} {X) X} (4] >
WEBE, ., e it 123,800 100 89 87 g3 a5
less than $360 ... i ii et i iene e enen 2,700 2 84 95 58 9
BB50 10 8309 .ttt it e 8,200 & 82 93 a7 o8
FAC0 1O BA40 L it e e 9,300 8 &9 g7 o4 97
345010 %4989 ... ..iiiannn et eaaaeaan 12,000 10 75 89 83 94
$EO0 10 $B49 L.t 11,400 g 73 91 97 et:]
EBE0 OF MOTE. ...ttt iiiit e ecetiiaietasienan 82,200 66 86 85 92 95
Median asking rent. . ... i i inns $EEQ + (X} () X} (X} {X)

X Not applicable.

Z Indicates fewer than fifty units or less than one percent,



Table 3. Absorption Rates for Unfurnished Apartments Completed, by Number of Bedrooms and Hent, for the

United States: 1988

[Privately financed, nonsubsidized, unfurnished, rental apartments in buildings with five units or more, Data regarding number of bedrooms and
asking rent sre collected st the initial interview, i.&., 3 months following completion. Data may not add to total dhie to rounding. Medians are

computed using unrounded data.)

Total Percent absorbed within—
itern

Murmber Percent 2 months & months 8 months 12 months
= DR, 284,500 100 66 84 81 i)
Less than $360. . .. .ottt 18,800 B 23 94 o8 ag
$350 to $388 . ..., e 22,700 =4 74 =3¢ 93 &7
E A CoT . < 28,300 G &7 85 93 87
B0 10 BABT L i i ia e i ie e 38,800 13 &7 84 a1 98
B0 0 BEA0 .. e e 31,900 11 &4 g4 a2 87
BEE0 OF MIOMB . .ttt crer s ie i sarnannronnnnss 148,800 52 &3 82 g0 63
Medignasking rent. ... ..o iiineiiranoraans SBEG 4 {35} {5 (4] (%3 {X}
Mo Bedroom ..ot inciesiriuisosonansnns 11,700 ity &0 7 8y a3
Lese than B350 .. L. i ittt innrrcnrns 2,700 23 &8 &0 a8 a9
BB 10 B3O8 . e s jeinia] 5 78 83 o7 88
FA00 10 BA4T L. .. i B00 & 7 g7 a3 100
BAST 10 BA99 . e ierar iy 200 2 54 7a 81 a6
B0 0 B54T L e €00 7 B3 8% 8o 92
SEBO OF IIOTB. . v a v vnne cvernrersnranrnvarrnres 6,700 58 bS5 70 86 89
Medianaskingrent......o oo i e FEEO + (X} (X3 {X} X {0
2T (Yo ¢ S 112,300 100 &7 23 G0 84
Leass than 380 .. . i eaes 8,000 8 4 84 a8 100
e Lol 11,500 ii¢ 1 87 83 $6
SACO 10 Bd40 ... . i 18,500 17 65 83 93 o7
BABD 10 488 L. it e n e 17,100 8 B85 84 21 98
o010 BB4T L . i st i 2,400 g 73 &8 g4 a7
BEB0 OF TIOTB. ot e e nnnacnrrcrnsarnesssnans 45,700 41 63 79 86| B9
Medianasking rent. ... ..ot i o ineenns $497 (4] (1.4] {(X) X )
2 Bedrooms ... e e 147,800 100 86 84 g2 96
Less than $350 (... i iiin e inens 4,800 3 e a 88 100 100
BBt B30T L i e 9,900 7 77 S0 53 97
$A00 to $449 ..ot iy 7,800 5 74 89 94 98
BABO 10 B400 Lttt i 18,500 13 69 82 80 94
PE00 10 BE40 L L e 20,860 14 1] 8z g2 a7
R e T 1 27,300 18 [313) 84 83 86
BBEO OF MIOIE . o oo it r it rrransnanansas 58,600 A0 62 83 91 85
Medignaskingrent........... o iiiiinaraeas $6893 (X} {0 (X} X} {X}
3Bedrooms Ormore......oooviianniuenn 12,800 100 68 8 g6 o7
Llessthan 360 ... e i e e e 360 3 58 58 B& b8
B30 10 B339 .. i it it 100 1 96 100 10C 100
SA00 10 B448 . L e 300 3 74 g4 a9 8%
BAE0 10 BA90 L i i B0 G 73 o8 63 100
BB00 16 8549 L . iaaiiaeraaas S00 7 58 87 a3 R ]
$550 10 $649 .. ...l e iiiueeaees 2,200 17 63 84 a6 99
BBE0 OF TN, o e e e iviiine iaeenenrenans 8,300 66 6% 8% 96 o8
Median asking rent. ... ... ... o i $650+ {X) (X} 0 {X} X

X Not applicable.



Table 4. Absorption Rates for Unfurnished Apartmen

for the United States: 1088

ts Completed, by Presence of Selected Features and Utilities,

{Privately financed, nonsubsidized, unfurnished, rental épartmems in buildings with five units or more. [atz regerding features and utilities are
collected at the initial interview, Le., 3 months following completion, Data may not add to totsl due to rounding.)

Total Percent abzorbed within—
ftem
Muprrbrer Percant 2 months & months 2 months 12 months
B o111 S 284 80C Hh 8 84 21 =13
SELECTED FEATURES
Swimeming poot
Available
Included Mrenil. oo o are i rnariaraiinnenny 197,000 &8 &3 8z a1 48
Alextrz cost.....o.cvnnnus J 2,200 1 &8 88 9z 21
Motavalleble o e 85,400 30 72 a7 8z a8
Parking
Augiiabie
included I remt. ..o e e 274,600 97 66 83 &1 G5
ot O = B o 1+ S 5,300 2 74 9t g5 S8
Motavailable ... i i i v e 4,600 z 88 88 82 46
Airconditioning )
Avablable e e i e e i 240,600 86 8E 83 21 o
Motaveilshile . ... ... .o i i 43,800 15 72 87 92 o5
Dishwasher
Available i i e e e i 260,000 a0 66 84 82 a8
Notavallable ... ... 24,800 10 64 80 ) a0
UTILITIES
Electricity
nciuded Inrent. .. oo it i e 15,900 5] -1 1S 62 87
Kot included inrent.......... D 268,800 g4 67 85 az a7
Gas
Availdbie
Included inrent. .. .cov i iieeiieiiaiciann 29,200 10 64 77 23 g7
Al etlra Cost. oot it 112,700 a0 68 87 94 o7
Notavailable ........ii i iiioiiiiiiann, 142,600 50 68 83 a1 98

“Table b, Absorgtion Hates for Cooperative and Condominium Apartments Completed, by Number of Bedrooms

and Reglons: 1988

{Privately financed, ponsubsidized apanments in bulidings with five unils or more. Daia regarding number of bedrooms are collected at the inftial
interview, Le., ¥ momnths following completion. Data may not add 1o total due to rounding.}

Totai Fercent absorbed within--
ltem T
Mismber Percert 3 months | & months % months 12 months
T S A 78,200 100 84 TG 83 28
BEDROOMS
R LN v Ta deT oY o o SN 00 1 48 73 86 i
R el [0 e £+ TP 12,7001 17 61 71 76 79
2 B OIS o vt v i s e e 53,300 it 65 78 8k a8
2 hedrooms OF MOFE .. aisueirssrsnsraneaannn 8,300 12 61 72 T 84
REGHOM

e 11 =T -1 SN 34,200 45 B 684 72 77
e LT AN 5,200 7 740 21 89 o3
SOOI, e e e e it a ey 23,400 31 73 B2 & 91
L 13,400 18 83 34 97 98




Tabie 6. Absorption Hates for Condominium Apartments Completed, by Asking Price and Number of Bedrooms,

for the United States: 1988

{Privately financed, nonsubsidized apartments in buildings with five units or more, Data regarding number of badrooms and asking price are col-
lected st the initial fnterview, ie, 3 months following completion. Data may net add to total due to rounding. Medians are compited using

unrounded data.}

Total Percent absorbed within-
ftem
Mumber Parcent 3 morths 8 months @ months 12 months
B 5 71 S Y 74,0060 gy 66 78 52 &8
PRICE CLASS
less than 380,000, .. ... . . e 2,800 4 67 7% 87 ag
FEOO00 10 $74,880 L. i i i ce s 12,700 17 73 85 80 o4
FIBO00 10 98,800 . . e 18,106 22 88 a0 85 &7
SI00,000 16 $1a8 880 . . L i i e 16,100 22 7o a4 3441 21
$IBCO00 10 $10B808 . e 12,500 17 £3 [ G 74
00, 00 O PO E . e v et in s anannmeans 13,700 18 56 75 78 21
Median asidng price. . oo i $116,400 (33 (Y (X} £33 X
BESROOMS
IR o S ToTe 1 v o T 11 SR 200 H 48 73 88 B8
I+ =T [ Yol o T 12,4600 17 34 7z i o
PR 415 To T aw Lt s 51,760 s a7 &4 : g5 88
3 bEdrOOmS OF MOIE ... et iianrernranraennn S 40 1z 62 T4 Vi 83

X Mot applicable,

Table 7. Absorption Rates for Furnished Apartments Compleied, by Bent and Number of Bedrooms, for the United

Siates: 1988

{Privately financed, nonsubsidized, furnished, rental apartments in‘b‘uiidings with five units or more. Data regarding number of bedrooms and
asking rent are collected at the initial interview, i.e, 2 months following completion. Data may not add to total due 1o rounding. Medians are com-

puted using unrounded data.)

Total Percent absorbed within—
ftem

Number Parcent 3 months 8 months 8 months 12 months
B+ 1= 4,300 166 92 a8 88 100

RENT CLASS
less than $360 ... . e e 300 7 92 4 89 100
BB 10 300 .. e i 100 2 53 88 100 100
SA00 10 B44D L. i e 300 7 59 71 1 100
BAB0 10 BAB L. i 200 6 84 91 a8 100
BE00 10 549 ..t rnrr et {2} {2} (& {Z} {Z) {Z)
BB OF MOEE. . ottt et 3,300 77 97 99 100 100
Median asking rent. ..o oo iuviii i iennsas $550 + {X) {X} {X) {X} {X}

BEDROOMS
[ {030 #T=To 0T oY o T O 700 18 81 8z &8 100
Thedroom . ... i 1,300 31 90 a5 g 100
o7 Ta | foTo Ty - SO 1,400 32 97 a8 100 100
3 bedrooms or more ... ...... e 800 18 98 160 160 100

X Not applicable.

Z Indicatas fewer than fifty units or less than one percent.
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Table 8. Apariments Completed in Bulldings With Five Units or Morve: 1970 to 1588
{Number of units. Data may not add te total due 1o rounding.)

Cooperative

Year and sondo. Federally

Unfurnished Farrished minium subsidized
Total apartmerds apariments aparimens ahartiments Cther!
37 14 B28,006 Bog 400 48, 200 72500 55,800 #1,000
L3 E83,400 334,400 32,400 A%, 100 104,800 63,000
L7274 78,200 497,900 37,700 57,300 93,800 31,400
1 SN F4,800 B31,700 36,200 8,100 52,000 28,800
B L2 L S G8E 4060 408 500 20,750 159,004 75,400 25,000
1oy 371,400 223,100 11,700 84,600 38,900 13,800
258,508 157,600 12,860 46,300 32,000 004
ZEGA00 186,600 16,200 43,800 26,000 8,700
382,700 238,700 54,500 B4 100 14, 300
458,300 247,200 81,500 87,500 8,700
T sy PR ]

THES00 G, U

} RS0 | A5, 008 |

YH, 121 500 THLEGS 47,700

B o F13 200 14T 800 28 B0

B33,500 1B BOO 12,000
BRG, 200 A7 B WL FGD 25,300 £.400
EF4, H S48 600 8F,300 17,000 LS00
288,600 FEG RO 76,200 i 200 8,400

0ther Includes time-sharing units, continuing care retirement units, and furnkey housing (privately built for and sold 1o iocal public housing

authorities subsequent to completion).
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Table A. Standard Errors of Estimated Totals: Completions in 1988

{2 chancas out of 3j

Estirnated total Standard srror Estirmsted toial Standard error

BOOG e vy snanoracaaoaaan BOOIEBOUD L i e 3,200
2000 ... oo e enas BOOIBOOOD ... e e 3,800
3000 ..., e m b e SOOITE000 L. e 4,700
AU e i e erar e L0000 ... i e e i £.4060
L0 TABOIBOOGD i &,600
0000 e TIOOIZBO000 ... o i e 8,800
=14 M IBBO000 L. e 70,300
20000 ... e it e e ZAOCBIABCO00 L .. e i 11,400
0,000 e e arieeaa STGOIBOGAGD . o i i 13,200
Mot See page 3 for information on the use of this table.
Table B. Standard Errors of Estimatad Percentages: Completions in 1988
{Z chances oul of 3}

Base of percentage MWorz 98 or B 80 or 10 80 or 20 75 or 25 B0 or 40 50
L0 i e s 75 11.% 16.1 218 23.3 263 iR
B 4 5.3 8.3 114 5.2 16.8 f&8 8.0
L4 4.3 6.8 g3 124 12.4 18.2 166
OO0 i e e s 4.8 Y 8.1 08 1.8 13.2 124
BOOD e s 34 8.2 F.2 4.6 10.4 11.8 12.0
MU0 e e 2.4 3.7 B 6.8 T4 8.3 8.5
TBO00 L.t e ere it cnic e, 1.9 3.0 4.2 58 &0 6.8 8.8
ZOO00 i e 1.7 2.6 36 48 5.2 BG 6.0
B0 e b 1.8 2.3 3z 4.3 4.7 B3 B4
BB000 e 1.2 2.0 2.7 3.8 2.9 a5 4.5
BOO00 ... ettt 1.1 1.7 2.3 3.0 3.3 3.7 38
IB 000 . e e 0.9 1.4 1.8 25 2.7 3.0 3.1
100,000 ... .. e 0.8 1.2 1.6 2.2 2.3 26 2.7
OO0, . e e aas 08 1.0 1.3 18 1.8 2.2 2.2
250000 ... . e 05 0.7 1.0 1.4 15 1.7 1.7
BBOO00 .. e 0.4 0.6 02 1.1 1.2 1.4 1.4
A0 000 L. e 0.4 0.6 G.8 1.0 1.1 1.2 1.3
G000 . ... e 0.3 0.5 0.7 0.9 1.0 1.1 1.1

Note: See page 3 for information on the use of this table.
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