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Duting 1987, completions of privately financed, non-
subsidized, unfurnished rental apartments in buildings of
frve uniis or more totaled 245 600 units. This represents
a decrease of about 15 percent (28} from the 407,600
units completed in 1986, Sixty-three percent of these
uniis were remted {absorbed? within the first 3 months of
compietion, 82 percent within 8 wmonths, 90 percent
within 9 monthe, and 84 percent were rented within a
vear of completion {table 1),

Most (84 percent} of the unfurnished apaﬁmenm bt
in 1987 are inside metropolitan statistical areas with 42
percent in central citles and bZ percent in suburban
areas,

The statistics in this report are based on & sample
survey and consequently they are subjsct to sampling
variabifity.! Estimates derived from different samples
would differ from one another. The standard error of a
survey estimaie is a measure of the variation among the
estimates from sl possible samples. Estimates of stan-
dard errors can be caleulated by using tables A and B,
They allow us to construct inferval estimates with pre-
scribed confidence that the interval includes the average
of the estimates from all possible samples. For ail the

"See Reliability of Fstimates on page 3.

change statements made in this report, 90 percent con-
fidence intervals for statistical comparigons can be con-
strusted by using the 50 percent deviate shown in
parentheses after the change; however, when s 0.
percent confidence interval containe zero, we are uncer-
tair whether or not the change has ocourred, In addition,
some of the statistica! findings whicly are not part of the
tables are also provided with 2 80 percent deviate,

About 42 percent of all new unfurnished rental apari-
menis completed in the Uintted States in 1987 were buil
in the West, Approximately 38 percent were built in the
South, down 6 (Zb) percentage points from the 42
percent buill in that region in 1988 and down 10 (25}
percentage points from the 48 percent of the 1985 US,
total, Approvimately 19 percent of all new unfurnished
apartments were built in the Midwest, and only 3 percent
in the Northeast?

hedian asking rents for new apartments in the North-
east and the West were higher than in the Midwest and
South. The median was $508 for the Midwest, and $479
for the South, but for the Northeast and the West it was
$550 or more {table 2).

Hn the preliminary annuzb report, H-131-87-&, Cheracteristics of
Apartments Completed: 1987,s0me units which should have been
coded io the Midwest region were incorrectly coded to the Mortheast
region.

Table 1. Absorption Pates for Uinfurnished Apsrtiments Completed, by Geographic Area:; 1987

(Privately financed, nonsubsidized, unfurnished, rental apartments in buildings with five units or more. Data may nol add to total due to round-

ing.}
Total Percent absorbed within--
Geographic areas

Mumber Percent ¥ months 6 mionthg 2 months 12 months
United States, total. ..o oo i e 345 600 160 63 8z a0 @4
Ingide MSAS. ... i 328,200 94 62 B3 o1 o5
R £1e 21 ot U 148,800 &2 &2 87 90 g4
Mothcentral Clly . ..o i i i 178,300 B2 2 84 &1 46
Cutside MSA2 L. . i e 18,500 & Bg 7o h g
[ [ot gt 4T =¥ T S O 11,300 3 72 2 S0 £
Midwest ... P 84,000 1o €5 80 g6 G2
Lo L] 111 A A 124,500 ki 5g 78 88 g3
T 143,500 42 64 86 Gk of

Cuestions regerding these data may be directed to Anne Smoler, Housing and Housshold Economic Statistics Division, Telephone {301} 763-818%
For sale by the Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402,




The median asking rent for apartments completed in
1987 was 3517, an increase of sbout 13 (22} percent
from the $457 median in 1986, Units renting for 3550 or
more accounted for 43 percent of newly completed units
in 1987 {table 2). About 53 percent of all new unfurnished
aparimenis were built with two bedrooms, and they had
g median asking rent of 8052, Forty-one percent were
buiit with one bedroom with & $461 median asking rent,
Units with three bedrooms or more and those with no
bedrooms (efficlencies} accounted for 4 and 3 percent,
respectively. The median rent for efficiencies was $498,
and i was 3642 for the three.or-more bedroom apart-
menis,

As in 1986, about two-thirds of all cooperative and
condominium apartments {82,300 units) built in 1987
were built with two bedrooms. Twenty percent were
built with one bedroom and ten percent with three of
more bedrooms. Only one percert were efficiencies
(table 5}, Cooperative and condominium apariment con-
struction continued to drop in the South, from 59 percent
of the total in 1985 through 42 percent in 1986 to 32
percent in 1887. Completions of such units in the North-
east increased 7 {+6) percentage poinis from 28 percent
in 1986 to 35 percent in 1987, Twenty-thres parcert of all
condos and coops were built in the West and 10 percent
in the Midwest. Seventy-four percent of all cooperative
and condominium apartments bullt in the U.S, in 1987
were absorbed {(sold) in three months, The 3-month
absorption rate was 80 percent in the Northeast, 73
percent in the Midwest, 66 percent in the South, and 75
percent in the West. The median asking oprice for all
condominium apartments builtin 1987 was $114,806, up
from $94,600 in 1986 {tabie &).

About 40 percent of both furnished and unfurnished
apartments were built with one bedroom, but spart-
ments with two bedrooms aceounted for 53 percent of
unfurnished units completed in 1887, Only about one-
quarter {27 percent} of the furnished uniis had itwo
hedrooms Hable 7). About 3 percent of all unfurnished
apartments and about 20 percent of the furnishad units
were efficiencies,

Completions of apariments in all residential buildings
with five units or more decreased by about 76,000 units
from 550,200 in 1886 to 474,200 in 1987 {iable B
Seventy-three percent were nonsubsidized, unfurnished
rental apartments, 19 percent were cooperatives and
condominiums, and about 2 pesrcent were furnished
units, About 4 percent of all apartments built in 1887
were in Federally subsidized properties, These units are
built under the following programs of the Depanment of
Housing and Urban Development: Low Incoma Housing
Assistance {Section 8), Senior Citizens Housing Direct
boans {Section 202}, and all upits in buildings containing
apartments in the FHA rent supplement program. An
additional 2 percent of all newly construcied units include
time-sharing units, continuing care retirement units, and
turnkey units {privately built for and sold to local public

housing suthorities subsequent to scompletion). The dats
on privately financed units include privately owned hous-
ing subsidized by State and local governments,

SAMPLE DESIGN

The Survey of Market Absorption (SOMA) is designed
to provide data concerning the rate at which unfur-
nished, nonsubsidized, privately financed uniis in build-
ings with five of more units are rented or sold (absorbed),
in addition, data on characteristios of the units, such as
rent or price and number of bedrooms, are collected.

The buildings selected for SOMA are those included
in the Census Bureauw's Survey of Construction (S0OCL2
For SQC, the United Siates is first divided into primary
sampling units (PSU's) which are sampled on the hasis of
population and permits, Next, a sample of permit-issuing
places is selected within each sampie PSU. Finally, all
buildings with five units or more within sampled places,
as well as a subsample of buildings with one to four
uniis, are selected.

Each quarter, a sample of buildings with five units or
more in the S0OC sample reported as completed during
that quarter come into sample for SOMA. Buildings
completed in honpermit-issuing areas are sxcluded from
consideration. Information on the proportion of uniis
absorbed 3, 6, 8, and 12 months after completion is
obtained for units in buildings selected in a given quarter
in each of the next four quarters.

ESTIRATION

Unbiased quarterly estimates are formed by multiply-
ing the counts for each building by its base weight {the
inverse of its probability of selection} and then summing
over aif buildings. The final estimate is then obiained by
muliiplying the unbiased estimate by the following ratio
estimate factor:

total units in 5+ buildings in permit-issuing areas
as estimated by the 80C
for that quarter
total units in 5+ buildings as estimated by SOMA
for that quarter

This procedurs produces estimates of the units com-
pleted in & given guarter which are consistent with
unpublished figures from the S0OC and aiso reduces, to
some exient, the sampling variability of the estimates of
totals. Annual estimates are obtained by computing a
weighied average of the four quarterly estimates.

i is assumed that the absorption rates and other
characteristics of units not included in the interviewed
group or not accounted for are identical to rates for units

33ee the January issue of “Mousing Starts,” Construction Reports,
Series C20, for details of this survey.




where data were obtained. The noninterviewed and

T not-accounted-for cases constitute less than 2 percent of

the sample housing units in this survey.

BELIABILITY OF THE ESTIMATES

There are two types of possible errors associated with
data from sample surveys: sampling and nonsampling
grrars. The following is a description of the sampling and
nonsamphing errors assodcisted with SOMA,

Monsampling Errors

in general, nonsampling efrors can be atiributed fo
many sources: inability to obtain information about ali
caszes in the sample; definitional difficulties; differences
in interpretation of guestions; inability or unwitlingness
of respondents o provide correct information; and errors
rmade in processing the data, These nonsampling errors
alse occur in complete censuses. Although no direct
measurements of the biases have been obtalned, it is
believed that most of the important response and oper-
gtional errors were detectad in the course of reviewing
the data for reasonableness and consistency.

Sampling Errors

The particular sample used for this survey is one of
large number of possible samples of the same size that
could have been selectsd using the same sampie design.
Even if the same questionnaires, instructions, and inter-
viewers were usead, estimates from sach of the different
samples would differ from sach other, The deviation of &
sample sstimate from the average of all possible sam-
ples is defined as the sampling error. The standard error
of & survey estimate attempts 10 provide & measurs of
this variation among the estimates from the possible
samples and, thus, is 8 measure of the precision with
which an estimate from a sample approximates the
average result of all possible samples.

As calculated for this survey, the standard error also
partially measurss the variation in the sstimmates due to
response and interviewer efrorg {nhonsampling srrorst,
but it does not measure, as such, any systematic biases
in the data. Therefore, the accuracy of the estimaies
depends on both the sampling and nonsampling error
measured by the standard error, biases, and some addi-
tional nonsampling errors not measured by the standard
error. The sample estimate and its estimated standard
error enable the user to sonstruct confidence intervals,
ranges that would include the average result of si pos-
sible samples with a known probability. For example, if
all possible samples were selected, each of these were

surveyed under essentialiy the same general conditions,
and an estimeate and its estimated standard ervor were
calculated from ssch sampie, then.—

1. Approximeately 88 percent of the Intervals from one
standard error below the estimate o one standard
erfor above the estimate (Le., 8% parcent confidence
intervall would include the average result of all
passible samples,

2. Approximately 80 percent of the intervels from 1.6
standard errors below the estimate to 1.6 standard
erfors above the estimate (e, 90-percent confi-
dence interval) would include the average result of
alt possible samples.

3. Approximately 95 percent of the intervals from two
standard errors below the estimate to two standard
grrors above the estimsate (Le., 8b-percent conf-
dence interval) would include the average result of
alt possible samples.

For very small estimates, the jower limit of the condi-
dence level may be negative, In this case, a belier
approximation to the true interval estimate can be achieved
by restricting the interval estirmate to positive values, that
is, by changing the lower limit of the interval estimate io
ZET0.

The average result of ail possible samples may be
contained in any particular compuited interval. However,
for a particular sample, one can say with specified
confidence that the average result of all possible sam-
ples is included in the constructed interval,

The conclusions stated in this repont are considerad
significant at the 80-percent confidence level.

The relisbility of an estimated absorption rate {i.e., a
percentage} computed by using sample data for both the
numerator and denominator depends upon both the size
of the rate and the sire of the total on which the rate is
based. Estimated rates of this kind are relatively more
reliable than the corresponding estimates of the numer-
ators of the rates, particularly if the rates are 50 percemt
oF Mmore,

The figures presented in tables A and B are approxi-
mations to the standard errors of various estimates
shiown in the report. Table A presents standard errors for
estimated totals, and table B presents standard etrors of
estimated percents. In order o derive standard errors
that would be applicable to a wids varisty of items and
could be prepared at a moderate cost, a number of
approximations were raquired. As a result, the tables of
standard errors provide an indication of the order of
magnitude of the standard errors rather than the precise
standard error for any specific item. Standard errors for
values not shown in tables A or B can be obisined by
linsar interpolation.




ILLUSTRATIVE USE OF STANDARD ERROR
TABLES

Table 2 of this report shows that 42,800 units com-
pleted in 1987 rentad for 5400 to $448. Table A shows
the standard error of an estimate of this size 10 be
approximately 3,500, To obtain a 80-percent confidence
irterval, mulliply 3,500 by 1.6 and add and subtract the
result from 42,800 yielding limits of 37,200 and 48,400,
The average estimate of uniis completed in 1987 renting
for $400 to %449 mavy or may not be included in this
computed interval, but one can say that the average is
included in the constructed interval with a specified
confidence of 90 percent.

Table 2 also shows that the rate of absorption after 3
meonths for these units is b9 percent. Table B shows the
standard srror on a b9 percent rate on a8 base of 42,800
to be approximately 4.1 percent. Multiply 4.1 by 1.8
{yielding 6.8) and add and subtract the resuli from 59.
The 80-percent cenfidence interval for the abscrption
rate of 58 percent is from 52.4 to 65.6.

Table 2 also shows that the median asking rent in the
United States for unfurnished rental apartments was

8517, The standard error of this median is about $36. This
estimate is obtained by using the following formula:
[length of interval condeining :

. the sample sediang
[Standard ervor of median = ¢ 50% x

fostimated proportion of the base
Faliing within the fnierval
containing the sample median]

where ¢ B0% 18 the estimated standard error of the 50
percent characteristics on the base of the median. In this
example, the estimated median, $517, lies between 500
and 5549, The length of the interval is $50. The estimated
propartion of the base (345,600} faliing within this rent
class is about 11 percent. Table B shows the sstimated
error of a 50 percent characteristic with the base of
345,600 to be about 1.4 perceni. Hence, the standard
error of the sample median from the above formula is—

50
1,4)(';?—1 = $6

Therefore, 1.6 standard srrors equals $10, This means
that an approximate S-percent confidence interval for
the median asking rent of 3517 would be between §507
and $527 {(£517 plus or minus $10).




Figure 1,
Percent of New Unfurnished Rental
Apartments Completed, by Begion: 1987
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Table 2. Absorption Bates for Unfurnished Apartments Completed, by Rent, for the United States and Regions:
1687

{Privately financed, nonsubsidized, unfurnished, rental apsvtments in buildings with five unite or more. Data regarding asking rent are collected at
the initial interview, i.e., 3 months following completion. Bata rmay not add o total due 1o rounding. Medians are computed using unrounded

datz.j
Total Percent absorbed within—
ltern

Mumiber Percent 3 months & months 9 rmonths 12 months
Fotal . e e 245 600 166 83 8z 80 84
lessthan 8350 .. .......... e eaaananaaan 23600 7 74 8% a4 g8
SRE0 10 B3390 . e et i, 42,000 12 82 g1 B9 o6
A0 B84 L eie e 42,800 12 &g g1 ai 2]
b 1T Ca T 3 O 51,700 15 &3 84 a2 96
B500 10 9549 .. it 38,100 11 64 aa 84 o7
SEE0 OF MIOME. ..oy vrere e careerrirarienneaen 147,800 43 62 8¢ ag o1
Median asking rent. .. ..ooovriirinieinianenn. 3517 (%) {X] (X X {X)
Norheast (... i ceiercinsarananns 11,304 100 73 85 j2is] 23
besethan 3350 . .. ... ..t rennres 1,660 14 58 &7 67 &7
$350te $300 .. 700 ] 40 a7 100 100
BA00 10 B4 L. i 100 1 100 100 100 1040
BAB0 10 B80T L . e 200 & a7 006 100 106G
50010 3540 ... i i, 300 3 81 g @0 87
BEB0 OF MIOTB. (e ircme e rarrsrr e 7,600 68 77 87 a2 7
Median askingrent. ... ..cooiiii i, 355G + (X3 {*3} X {3} (4]
MidWest. .. e i i, 66,000 100 85 a0 86 9z
less than $350 ... ...t it iiiievnnes 5,300 & 76 85 88 100
S350 10 $398 . Lt 9,200 14 64 77 84 2]
$A00t0 B449 L. L i e 7,000 11 72 88 85 98
BAB0 1o BABY L i e 10,200 15 66 85 G4 2]
B00 0 B4 L. i it e 6,800 1o 73 89 o5 98
FEEG OF MIOF8. . .. e s i e cn e rererrssaoncns 27500 42 59 72 77 83
Medianaskingrent. .........ciiiiiiiieaenens $50¢ X3 (%) {X) {*) {X3
0 T4 124,500 100 5% 79 &8 93
lessthan $3B0 ... ... v, Ceraans 12,200 ki iB 82 84 2
B0 10 308 L.ttt 20,30C 1% &g 78 B85 93
FADD 1o A48 L. e 17 AGO 14 5B 78 oG 98
LT LT TR 22 1 A 21,500 17 G0 80 80 o5
B0 10 BB e i siaaes 15,800 13 57 81 a1 86
T s T 175 - 37,100 3¢ 57 5 g2 87
Median asking remt. ... oo i $479 (4] X) 54} {0 [34]
L 143,900 160 64 86 493 o6
lessthan $3B0 ... . i i 4,500 3 83 88 223 o7
BB 10 B399 e 11,800 g 67 86 23 96
FA00 10 B449 L. L e e 18,200 13 57 81 89 96
BABO 10 BA0D L e ria i e i 18,600 93 64 86 92 a6
$E00 10 B354 L. e 15,100 10 66 a1 96 98
BEBO OF MOMB. ...ttt e e aiiaresnsananenns 75,300 52 65 86 93 96
Mediarasidng rent, ._...... ... o $550 + {X} X} 4] (34 X3

NA Not available. X Not applicable. Z Indicates less than fifty units or less than one-half percent.




Tabie 3, Absorption Retes for Unfurnished Apartments Completed, by Number of Bedrooms and Aent, for the

United Stetes: 1987

{Privately financed, nonsubsidized, unfurnished, rental apartiments in buildings with five units or more. Data regarding number of bedrooms and
asking rent are coliected @t the initisl interview, Le., 3 months following completion. Data may oot add to total due o rounding. Medians are

corptted using unrounded data.)

Total Percent absorbed within--
ftem
Murnber Percent 3 months 8§ months 9 months 12 months
203 7 345,600 100 &3 a2 90 94
lessthan B350 .. iionrar i onvonsvrnssnns 23,800 7 74 88 44 ok
FA50 10 B399 L.t riee i i e e 42,000 12 62 g1 8g 66
BAD0 1o A4S . e e, 42,800 e BY 21 a0 o6
BB 10 400 L i e e 81,700 15 &3 84 g2 i3
N (O T - 38,100 11 &4 26 gd o7
B O BT . v et i ieee t it e 147,500 43 62 80 88 @1
Median asking rémt. . ..o iiieriiviciiieenen. 8517 (X () 8] {0 {3
MoBedroom oieee i oiiioi it 11,200 100 EB 71 8z a5
Less than $350 ..ottt cvaiennennss 2,400 2% 351 B3 91 a4
B0 300 ..o v i is e e e 1,500 13 B5 70 83 @8
G400 10 B448 . e rr e raeaas 700 G 78 a1 241 49
R I ol L 4,100 g 74 BE 83 48
FEOO IO B54D L. i it T 8 72 88 a7 98
s o ot o e 4,800 43 43 BY 315 7e
Medianasking remt. ..o iniiivvererannen. $4598 {X) {X) ¢ (%} {x}
5 TCTe Er et o + S 140,400 100 62 81 89 93
Llesstharn S350 L. o et aranas 18,400 12 73 &7 82 94
BABO 0 B30T L. vt vrerirrr s 27,700 20 56 76 8s g4
BA00 10 B4 i e e itiie e 21,700 15 58 80 61 86
LSy OB L Lo 20,300 14 &7 g6 13 88
o000 BB L s e 12,3200 9 70 8z 98 99
BBEG OF M0 . vt tv et e s s cncracaannecsanrans 42,000 30 £9 78 83 g7
Median asking rent, .. . ovvniniieroniirneneens $461 {X) 4 G £ [24]
g 5T T e T 1 - GO 181,700 100 &4 84 &1 b
Lessthan $360 .. . i it avaiaa s 4,800 3 83 o7 28 84
L eI {o R 51 R 12,700 7 75 28 a8 98
¥l (ol 0 TR 19,700 11 Bg g2 29 8§
BTN (I = SRR 29,500 16 &0 81 GO o4
500103548 L.l erarearrraerae 23,600 13 Eg g3 91 96
PR I0 8640 .. it e c e 35,800 20 3] 84 g2 o6
BE80 OF IIOFE. . v vreinrienas e incnsnssnnsnns 58,500 31 63 82 ae 83
Median askingrent...... ... Lo 5652 e {x {53 (%} X}
3 Bedrooms OF MOFE. v vtvrvarenasninennss 12,400 100 68 @7 a3 G4
Less thanm $3B0 . it iicier it it e e ennens 106 1 37 72 &8 92
BAE0 10 300 e e 00 1 86 EG g6 o4
P00 10 G440 . it et iai i e 800 5 a1 86 o8 49
LAY [ 3 T 200 7 Al g2 g6 97
T (3T ¢ 1,560 12 84 84 g7 o8
B0t 684D ., it ey 3,300 27 €4 87 o9 160
BOB0 O MOTE. . v ievrerravaerarsasrrnnrreenn 5,800 48 67 83 87 &0
Medianaskingrent.........o.ii i iiii e e ias $642 {X) {X} (¥} {X) 0
NA& Not available. X Not applicable. Z Indicates less than fifty units or less than one-half percent,




Table 4. Absorption Hates for Unfurnished Apartments Completed, by Presence of Selected Festures and Utilities,

for the United States: 13987

{Privately financed, nonsubsidized, unfurnished, rental apartments in buildings with five andts or more. Dats regarding features and utilities ave
coliecied gt the initial interview, Le., 3 months following completion. Data may not add 1o {oial due to reunding.j

Total Pereant absorbed within-—
hem
MNumber Percent % months & months 2 months 12 months
7 7 D 348,600 100 &3 82 G4 o4
SELECTED FEATURES
Swimming pool
Available
Incloded inreni oo oo i 249,400 72 g2 83 91 af
P8 1 oo -1 T 2,500 1 87 95 88 99
Motavallable ...t 93,760 27 B4 80 88 41
Parking
Avalizble
eluded M Ient oo i eieeaas 333,600 97 [5%:1 82 80 G4
N G (- R oo 2,406 T 4G £8 78 82
Motawilable ... oo e £,600 2 &3 2 80 a1
Air-conditioning
Available. .. i i e 312,860 a0 62} 81 89 9%
MWotavailable ..o i e 32,800 10 72 91 97 89
Dishwasher
Auailable. ..o e e 312,600 G0 64 83 81 o5
Motavailable ... oo e 33,100 10 56 71 78 a8
UTILITIES
Electricity
ncluded inrant....o.ooooii oot iiaen 18,400 5 36 46 82 59
Motincluded inrent ... . oo iiiiiiiennnn, 327,300 98 64 84 92 86
Gas
Available
Included imrent...... oo iiiinainnans 32,800 g 56 72 78 8%
Al eXA CO8T v v vr e ittt rinniean e 183,700 44 &6 86 a3 97
Notavailable .. ..o iii it i cicas 158,100 46 €1 21 8o 94

Table b, Absorption Hates for Cooperative and Condominium Apartments Completed, by Number of Bedrooms

and Regions: 1887

{Privately financed, nonsubsidized apartments in buildings with five units or more. Data regarding number of bedrooms are coliected at the initial
interview, i.e.,, 3 months following completion. Dala may not add to total due to rounding.}

Total Percent absorbed within--
ltem
Number Percent 32 months § months 9 months 12 months
B ] -1 S 92,300 100 74 83 a8 g2
BEDROOMS
No bedroom .. . it i i i e 1,300 1 61 72 77 g2
I e T=Ts Foa Yo T2 1 18,600 20 72 82 ay o0
2 eI OO IS .. e e e 62,900 68 75 84 89 o2
3 hedrooms OF MO .. ..ot c et 9,400 10 71 80 88 20
REGION

Northeast o .. i i i e e 32,500 35 80 87 80 92
MWEaT .. i e e e 9,100 10 73 82 84 91
South. e e e e 259,800 32 66 75 83 a8
BT 20,800 23 75 88 83 28




Table 6. Absorption Rates for Condominium Apariments Completed, by Asking Price and Number of Badrooms,

for the United States: 1987

{Privately financed, nonsubsidized apartments in buildings with five units or more. Data regarding number of bedroorrns and asking price are col-
lected at the inifia! interview, Le., 3 months following completion. Data may not add to toial due to rounding. Medians are computad using

wwounded data)

Tots Percent sbasorbed withir--
ftern
Mumber Percent 3 monihs & menths 9 mionths 12 months
L5171 PN 80,200 0 74 83 88 g2
PRICE CLASS
Llesg than 850,000, . ... v vvri it iiainianeoeann 4,100 5 65 7% 439 ez
GE0,000 50 $74,850 . i i araas 16,000 18 78 ird 91 84
$75,000 10 $88.09% . ... e 18,600 20 70 BZ £6 &1
SI00,000 10 $142,808. ...t i it 22,400 25 78 B gz G4
150,000 10 $199,00¢. . .. ... i 4,400 10 76 B2 87 &1
GRO0,000 OF MO8 . .ot v it en i iecicaaae e 20,300 2% 7 K 83 87
Bedignasking price. ... .. i iicians $114,500 {5 (>3 (X3 G {X}
BEDROOMS
Nobedroom ......cocovnvonne e merarearr s 1,200 ki 61 7% 75 81
R o=Ts (1 oL o1 4 T 18,000 20 7z G2 87 a0
b eToTe LT 1 1 S U, 62,300 68 75 84 8g 93
3 DedroOmS O MIOFE ... v vy araaanarresins €,400 10 71 80 86 a0

X Mot applicable.

Table 7. Absorption Rates for Furnished Apartments Complsted, by Rent and Mumber of Bedrooms, for the

United States; 1987

{Privately financed, nonsubsidized, furnished, rental apartments in buildings with five units or more. Data regarding number of bedrooms and
acking rent are collected at the initial interview, i.e, 3 months following completion. Data may not add to total due to rounding. Medians are com-

puted using unrounded data.} :

Total Percent absorbed within--
tem
Number Percent 3 months & months 9 months 12 moriths
{7 | PP 7,900 100 63 85 92 59
RENT CLASS
Less than $3B0 ... ... . i iiiiianenens 1,300 18 67 89 96 98
BB 10 B30 .. e e s 2,800 36 45 73 8z 88
G400 10 BA4D L. e 500 7 69 a2 95 8
B0 10 B40D ... e e 1,100 14 45 79 a7 89
FE00 10 F540 .. ... e 100 1 66 82 100 00
BEB0 OF MOMB. .ot i iii i iiiineennnnnen 2,000 26 g3 99 100 100
Medianaskingrent. ... . .coviiaraiainnnss $397 {0 {X} (X} (3 )
BEDROOMS
No bedroom ... o it i iiie i 1,600 20 48 821 93 96
Thedroom ... o e 3,200 40 64 89 96 ge
3T To  fole] 2 ¢ - SN 2,200 27 55 74 83 100
B hedrpoms OT MOTE ., «.vvr e irracrrinans 1,000 12 100 106 100 100

X Not applicable.
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Table 8. Apartments Completed in Buildings With Five Units or More: %570 to 1587
{Number of units. Datz may not add to total due o rounding.} '

Cooperative
Year and condo- Federally
Urdirnishad Furnished minium subsdctizedt

Tertest apartments BREITITISNTE apartrenis aparirmis Other?
= 508,000 328,400 48,200 T3 500 55,800 21,000
322 T 5832400 334,400 32,2006 48,100 104,800 63,000
P TIR,200 487 G300 37,700 57,300 93,200 31400
12375 2 TEAE0O0 521,700 36,200 98,100 82 000 28,800
F i e s 85,400 405,550 20,700 154,000 75,400 25,040
82 371,400 223,100 11,100 84,600 38,900 15,806
2 2 258,200 157,000 12,800 48,300 37,000 10,004
3 1 2P 25 400 1RE,600 16,200 43,000 26,600 #,700
2 O 362,700 228,700 11,200 54,500 B4,160 T4, 300
LS I £3%,300 241,200 12,100 1,800 87,500 £,704
L2 P 478,200 86,100 5,700 122,800 79,800 10,5060
1 332,600 135,400 £,000 112,600 66,100 12,500
222 L8200 700 5,400 107,600 48,000 1000
L S 70,700 191,500 4,700 111,800 47,760 15, 100
1 S 506,000 313,260 9,800 143,600 28,6500 10,700
2 BE33,300 364,500 7400 135,800 12,000 12,700
BB . . i e 550,200 407 BOC 11,600 101,700 23,3006 8,000
R 474,200 345,600 7,800 92,300 17,000 11,300

'Other includes tme-sharing units, cortinuing care retirement units, and wrnkey housing (privately baili for and sold to local public housing

authorities subsequent to completion).
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Tabie A. Standard Ervors for Estimates of Apartments

Completions
{2 chances out of 3}

With Five Units or More: January to December 1987

Estimated total Standard error Estimated total Standard error
T84 BOO 38 000 L. ey 3,200
OO0 e e e e BOOIBOO0D L s ri i ie e 3,800
2L Y GOO | 78,000 .. e e 4,706
4000 L. i ir i 00 00,000 ... e i £ 400
BO00 ... i et iir s e 200 IBO000 .. &,B00
B 11 LIOG I 2E0000 L. i e 8,500
15000 L. e e e e ZAC0 350,000 ... e 10,300
peLa X 12+ CAGOAB0,000 ...l 11,400
ZEL00 ., e i e canen ZFO0(G00000 ... .. 13,200
Note: See page 3 for information on the use of this table,
Table B. Stendard Errors for Estirnated Percentages for Apartments in Buildings With Five Units or More:
January to December 1887 Completions

{2 chances out of 3}

Base of percentage 98 or 2 95 or b 20 or 10 80 or 20 75 or 26 80 or 4¢ 50
L 7.5 1.7 6.1 215 233 26.3 26.9
A€ 5.3 83 11.4 15.2 185 8.6 1680
300 e et 4.3 6.8 8.3 12.4 i3.4 15.2 6.5
1 T 3.8 59 8.1 0.8 116 3.2 3.4
BOOO .. e in s i e 3.4 52 7.2 8.6 104 e 12.8
B Y 2.4 3.7 5.1 8.8 7.4 8.3 8.5
L4 1.8 30 4.2 5.6 8.0 68 8.2
B0 1.7 2.8 36 4.8 B2 5.8 6.0
b4 44 1.5 231 3.2 4.2 4.7 5.3 5.4
OO0 .. e i cieiaarersceen 1.3 2.0 2.7 3.6 3.9 45 4.5
L 1.9 1.7 23 3.6 3.3 3.7 3.8
TEOO0 Lt a i aa e 0.8 1.4 18 2.5 2.7 3.0 3.1
00000 s et 0.3 1.2 1.6 2.2 2.3 2.8 2.7
TBO000 ... i i i e 2.6 1.0 1.2 1.8 1.8 2.2 2.2
2EOO00 . .. it .5 0.7 1.0 1.4 1.5 1.7 1.7
BEGOOG e re et 0.4 0.6 0.9 1.1 1.2 1.4 1.4
AEG000 . it e 0.4 0.8 ja:] 1.0 1.1 1.2 1.3
BOO000 .. .. i e i 0.3 0.5 0.7 0.2 1.0 1.1 1.1

Neote: See page 3 for information on the use of this table,
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