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SUMMARY

During 19856, completions of privately financed, nonsub-
sidized, unfurnished rental apartments in buildings of five units
or more totaled 364,800 units. This represents an increase of
about 18 percent from the 313,200 units completed in 1984,

Sixty-five percent of these units were rented within the first 3 *

months of compietion, 84 percent within 6 months, 82 percent
within 9 months and 95 percent were rented within a year of
completion.

About 51 percent of new unfurnished apartments were built
with two bedrooms and 43 percent were built with one bedroom.
Units with three or more bedrooms and those with no bedrooms
accounted for 3 and 2 percent, respectively. The median asking
rent for apartments completed in 1985 was $432, an increase
of about 10 percent from the $393 median for similar units com-
pleted in 1984. Units renting for $400 or more accounted for
61 percent of newly completed units. Of this group 28 percent
rented for $500 or more, Less than haif (47 percent) of the newly
built units in 1984 rented for $400 or more, while only 17 per-
cent went for $500 or more. Apartments available for under
$400 were 70 percent rented 3 months after completion and
those available for $400 or more were 63 percent rented after
3 months. About 42 percent of the new units included air-
conditioning in rental payments and about 77 percent had
swimming pools available at no extra cost.

A large majority (95 percent} of unfurnished apartments were
built inside metropolitan statistical areas in 1985, with 43 per-
cent located inside central city and 52 percent in suburban areas.
Regionall\), slightly under one-half (46 percent} of new apart-
ments were built in the South a decrease from 62 percent for
this region in 1984. The percentage of completions in the West
increased to 37 percent in 1985 compared to 24 percent in
1984, Approximately 16 percent of the nonsubsidized, unfur-
nished rental units completed in 7986 were built in the Midwest
and only 2 percent in the Northeast region.

The data are based on a sample survey and, conséquently,
the figures cited are subjeéct to sampling variability. Sampling
errors {i.e., standard errors} for these figures can be calculated
by using tables A and B'. These standard errors imply that there
ate about 2 chances out of 3 that a complete count would be
contained in the interval around the estimate defined by the
standard error.

'Sea roliability of estimates on page 2.

In 1885, a total of about 533,300 apartments were completed
in buildings with five units or more which was not significantly
different from the 506,000 apartments completed in 1984.
Sixty-eight percent were nonsubsidized, unfurnished apartments
up from the 82 percent in 1884. Of the remainder, cooperatives
and condominiums with 135,800 units accounted for 25 per-
cent of the new completions. The 3-month absorption rate for
cooperative and condominium apartments in 1985 was 65 per-
cent, not significantly different from the 69 percent gbsorbed
in 3 months in 1984, '

Cooperative and condominium apartments are predominantly
two bedrooms or larger (78 percent). Fifty-nine percent of these
units were built in the South, 19 percent in the West, 14 per-
cent in the Northeast and 8 percent in the Midwest regions of
the United States. The 14 percent completed in the Northeast
is double what it was in 1984, and, as in 1984, there were more
than twice as many cooperative and condominiums built in the
Northeast than rental apartments. The median asking pfice for
condominium apartments built in 1385 was $88,500 compared
to the $78,500 median asking price for 1984. About 37 per-
cent of the apartments completed in 19856 had an asking price
of $100,000 or more, while only 4 percent were being sold
for under $40,000,

Furnished rental units accounted for 1 percent of the total
number of privately financed apartments in buildings with five

units or mare. Furnished units tended to be smaller than

unfurnished units. Apartments with fewer than two bedrooms
accounted for 73 percent of furnished units whiie less than half
(45 percent) of the unfurnished had fewer than two badrooms.
The median asking rent for furnished units was $379,
considerably less than the $432 for unfurnished units.
Federally subsidized properties accounted for 2 percent of total
units completed. Completions of these types of units decreas-
ed from 28,500 in 1984 to 12,000 in 1985 and is only about
one-fourth (25 percent) the number (47,700} completed in 1983.
These units are built under the following programs of the Depart-
ment of Housing and Urban Development: Low income Hous-
ing Assistance (Section 8}, Senior Citizens Housing Direct Loans
{Section 202), and ail units in buildings containing apartments
in the FHA rent supplement program. An additional 3 percent
of all the units are excluded for other reasons and include time-
sharing units, continuing care retirement units, and turnkey hous-~
ing {privately built for and sold to local public housing authorities
subsequent to completion). The data on privately financed units

Quastions regarding these data may be directed to Charles Clark, Housing Division, Telephans 301-763-2866
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include privately owned housing subsidized by State and local
governments.

SAMPLE DESIGN

The Survey of Market Absorption (SOMA) is designed to
provide data concerning the rate at which nonsubsidized and
unfurnished privately financed units in bulidings with five or more
units are rented (or absorbed). in addition, data on characteristics
of the units, such as rent and number of bedrooms, are collected.

The buildings selected for SOMA are those included in the
Census Bureau's Survey of Construction {SOC)2, For this survey,
the United States is first divided into primary sampling units
{PSU"s) which are sampled on the basis of population. Next, a
sample of permit-issuing places is selected within each sample
PSU. Finally, all buildings within sampied places with five or more
units as well as a subsample of buildings with one to four units
are selected.

Each quarter, a sample of buildings with five or more housing
units in the SOC sample reported as completed during that
quarter come into sample for SOMA., Buildings completed in
nonpermit-issuing areas are exciuded from consideration. Infor-
mation on the proportion of units absorbed 3, 8, 9, and 12
months after completion is obtained for units in buildings selected
in a given quarter in each of the next four quarters.

ESTIMATION

Unbiased quarterly estimates are formed by multiplying the
counts for each building by its base weight {the inverse of its
probabifity of selection} and then summing over all buildings. The
final estimate is then obtained by multiplying the unbiased
estimate by the following ratio estimate factor:

total units in 5 + buildings in hermit—issuing areas
as estimated by the SOC
for that quarter
total units in 5 + buildings as estimated by SOMA
for that quarter

This procedure produces estimates of the units completed in
a given quarter which are consistent with the published figures
from the Housing Completions Series,? and also reduces, to some
extent, the sampling variability of the estimates of totals. An-
nual estimates are obtained by summing the four quafteriy final
estimates.

it is assumed that the absorption rates and other
characteristics of units not included in the interviewed group or
not accounted for are identical to rates for units where data were
obtained. The noninterviewed.and not-accounted-for cases con-
stitute less than 2 percent of the sample housing units in this
survey, '

2See ‘“Housing Starts,”” Construction Reports, Series C20, for details of
this survey.
*See "Housing Completions,”” Construction Reports, Series C22.

RELIABILITY OF THE ESTIMATES

There are two types of possible errors associated with data
from sample surveys: sampling and nonsampling errors. The
following is a description of the sampling and nonsampling errors
associated with SOMA.

Nonsampling Errors

In general, nonsampling errors can be attributed to many
saurces: inability to obtain information about all cases, defini-
tional difficulties, differences in the interpretation of questions,
inabitity or unwillingness to provide correct information on the
part of respondents, mistakes in recording or coding the data,
and other errors of collection, response, processing, coverage,
and estimation for missing data. :

Sampling Errors

The particular sample used for this survey is one of alarge
number of possibie samples of the same size that could have
been selected using the same sample design. Even if the same
questiocnnaires, instructions, and interviewers were used, esti-
mates from each of the different samples would differ from each
other. The deviation of a sample estimate from the average of
all possible samples is defined as the sampling error. The
standard error of a survey estimate attempts to provide a
measure of this variation among the estimates from the possible
samples and, thus, is a measure of the precision with which an
estimate from a sample approximates the average result of all
possible samples.

As calculated for this survey, the standard error also partially
measures the variation in the estimates due to response and in-
terviewer errors {nonsampling errors), but it does not measure,
as slich, any systematic biases in the data. Therefore, the
accuracy of the estimates depends on both the sampling and
nonsampling error measured by the standard error, biases, and
some additional nonsampling errors not measured by the
standard errar,

The sample estimate and its estimated standard error enable
the user to construct confidence intervals, ranges that would
include the average result of all possible samples with a known
probability. For example, if all possible samples were selected,
each of these were surveyed under essentially the same general
conditions, and an estimate and its estirnated standard error were
calculated from each sample, then—

1. Approximately 68 percent of the intervals from one standard
arror below the estimate to one standard error above the
estimate would include the average result of all possible
samples,

2. Approximately 90 percent of the intervals from 1.6 standard
errors below the estimate to 1.6 standard errors above the
estimate would include the average result of ait possible -
samples.

3. Approximately 95 percent of the intervals from two standard
errors below the estimate to two standard errors above the
estimate would include the average result of ali possible
samples.



Far very small estimates, the fower limit of the confidence
interval may be negative. In this case, a better approximation
to the true interval estimate can be achieved by restricting the
interval estimate to positive values, that is, by changing the lower
limit of the interval estimate to zero.

The average result of all possible samples either is or is not
contained in any particular computed interval. However, for a
particular sample, one can say with specified confidence that
the average resuit of all possible samples is included in the con-
structed interval.

The conclusions stated in this report are considered signifi-
cant at the 95-percent confidence level.

The reliability of an estimated absorptionrate (i.e., a percent-
age) computed by using samiple data for both the numerator and
denominator depends upon both the size of the rate and the size
of the total on which the rate is based. Estimated rates of this
kind are relatively more reliable than the corresponding estimates

of the numarators of the rates, particularly if the rates are 50 -

percent or more.

The figures presented in tables A and B are approximations
to the standard errors of various estimates shown in the report.
Table A presents standard errors for estimated totals, and table B
presents standard errors of estimated percents. In order to derive
standard errors that would be applicable to a wide variety of
items and could be prepared at a moderate cost, a number of
approximations were required. As a result, the tables of stand-
ard errors provide an indication of the order of magnitude of the
standard errors rather than the precise standard error for

any specific item. Standard errors for values not shown in
tables A or B can be obtained by linear interpolation.

ILLUSTRATIVE USE OF STANDARD ERROR
TABLES

Table 1 of this report shows that 41,600 units completed in
1985 rented for $300 1o $348. Table A shows the standard error
of an estimate of this size to be approximately 4,178, The 68
percent: confidence interval as shown by thess data is from
37,422 to 45,778. Therefore, a conclusion that the average
estimate derived from alf possible samples lies within a range
computed in this way would be correct for roughly 68 percent
of all possible samples. Similarly, we could conciude that the
average estimate derived from all possible samples lies within
the intervat from 33,244 to 49,856 (using twice the standard
error} with 95 percent confidence.

Table | shows the rate of absorption after 3 months for these
units is 89 percent. Table B shows the standard error on a 69
percent rate on a base of 41,600 to be approximately 4.5
percent. The 68 percent confidence interval for this estimate
is from 64.5 to 73.5 percent. Therefore, a conclusion that the
average estimate derived from all possible samples lies within
a range computed in this way would be correct for roughly 68
percent of all possible sampl .. Similarly, we could conclude that
the average estimate detived from all possible samples iies within
the interval from 60.0 to 78.0 {using twice the standard arror)
with 95 percent confidence.



Figure 1. Percent of Apartments Absorbed, by Quarter of
Completion,by Months on the Market: 1985
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Figure 2. Percent of Apartments Absorbed, by Region,
by Months on the Market: 1985
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Table 1. Absorption Rates for Apartments Completed, by Number of Bedrooms and Rent, for the

United States: 1985

{Privately financed, nonsubsidized, unfurnished apartments in buildings with fivé units or more. Data regarding number
- of bedrooms and asking rent are collected at the initial interview, i.e., 3 months following completion. Data may

not add to total due to rounding.

Medians are computed using unrounded data.)

_ Total Percent absorbed within--
Characteristics

Number Percent 3 months & months % months 12 months
10 T =T 364,500 100 %) B 92 g5
Lees than $300.........0ot. escrrivasen 36,500 81 59 87 93 95
$300 £0 $34T. . uiriin ittt iirneanas 41,600 11 69 86 93 96
$350 to $39%. . ciiiiiiiniiinanens 72,000 20 71 38 94 97
3400 to $AAT. ..t Cesrenaaeras . 60,500 17 61 81 91 96
$450 to $499.ciiiiinniiininiiiaas 57,400 18 59 81 91 95
$500 OF MOLCuevcrnnronararences 102,500 28 83 82 96 94
Median Tent.csesvsecorrvorascosscnoncains $432 (X} (X) (X} (%) (X}
Mo bedroom..... rraarereranans seosncas 8,600 2 68 84 91 94
Less than $300..cevineinioceoniarnnnonsen 2,500 1 73 90 97 99
$300 to $349....... Ceresenes 1,700 (2) 67 83 90 95
$350 to $399......... et erreretanen 1,180 (%) 59 85 94 99
$E00 0 $449 . cusiairecnrnroianraccnriines 600 (Z) 52 64 78 86
3450 to $499%.......0v.n. 600 {Z) 87 81 90 91
$500 OF MOLEaiatouseesssersas seassonenans 2,060 1 66 84 88 90
Median Yenlt,.csesseeserarsssncorsnnsaanns §351 ¢9] {X) (X} (X} (X}
1 DEALOORe 1+ evaeanreenneenrnnnennnns . 158, 000 43 66 84 92 95
Less than $300....000vuvures cerereirreras 21,100 6 72 88 93 9%
$300 to $349, .. iiiniiianann N 26,300 7 64 83 51 95
$350 to B399, .. ittt 41,500 1L 58 86 94 26
$400 to $449,...... esreareaae teeraceren . 28,900 8 61 83 92 97
$450 €0 B490 . ceniriariiiiritsienaiiarenn 15,000 4 60 81 91 95
$500 OF MOTE. . vuunversunacovnrrovsnasrnns 25,100 7 66 84 90 93
Median Temt....oriivsnssucsosssnsossnsens $388 (X} (X} (X (%) (%)
2 bedroOmS. i viavrarrarsscarstasasnnas 187,100 51 64 83 91 95
Less than $300...........00iiiviiiaaen .o 6,900 2 59 83 32 67
$300 £0 B340, ittt 13,400 4 77 93 97 98
$350 to $399........... 28,800 8 74 8% 95 98
$400 £ PAAT. et vttt 29,800 8 61 80 90 94
$450 to $499..iiineinrinrriiinnarnennn .. 39,600 11 58 80 90 95
$500 £0 S549.0ui i iiiiiieanrianntieraniona 24,900 7 59 79 .90 95
$550 OF MOT@u.vavsvrrvvonranrsansarinenas 43,700 12 63 81 290 94
Median rent,,...ovierurervasnns B 5469 (X} (X) (X) {X) (X3
3 bedrooms OF MOTE...civerrranransna . 10,800 3 65 87 95 97
Less than $300,....c0vivvenenrnns eveaans (z) (Z) (Z) (Z) {z) (Z)
$300 to $349........ Cererraeaaes Careaees 10C (z) 81 99 100 100
$350 to $399.. .t iiiiiiiieiiainns Ceereae 500 3! 79 o8 99 100
$400 £0 BAAT, uuui it e i 1,200 (2) 40 81 9% 100
450 £0 $A98, 1 rrrrrrann e inraaiaaaeas 2,100 1 72 93 100 100
$500 to $549. viinienn.., 1,100 (z) 57 81 95 96
3550 OF MOTR. v virvnurrennrennsan P 5,600 2 68 85 92 96
Medianm Bentl...eeiversonvarsnnnn Chreeerans $5504 X} (X (%) (x) (%)

X Not applicable.

Z Indicates less than fifty or less than one-half percent.
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Table 2. Absorption Rates for Apartments Completed, by Geographic Area: 1985

{Privately financed, nonsubsidized, unfurnished apartments in buildings with five units or more.

total due to rounding)

bata may not add tq

Total Percent absorbed within-—

Geographic areas
Number Percent 3 months 6 months 9 months 12 monthg
United States, total........cvoeanvne 364,500 100 65 84 92 95
Inside MSA'S. ..o ivinnnn. .. R, 345,500 85 64 83 a1 95
In central city....o.eeinusnvesaonmnnrns 157,100 43 62 83 g1 g5
Wot in central city...,....... fearesran 188,400 52 65 83 92 96
Qutside MSA 8. ierinennn.s Ciemtanateaanan 18,5900 5 83 94 %6 57
Northeast. . eoereuenansann e tearecaaaes §,200 2 68 82 86 88
MIdWeS e s uarsrroracnvrnrarnanninesasannns 53,900 15 73 86 93 97
21 4 - 166,400 46 59 8l 90 34
WeSEyeuervnssnsnnnnnnons e eraraseesranas 135,900 37 68 86 94 97

Table 3. Absorption Rates for Apartments Completed, by Presence of Air-Condftioning and Swirnming Podl,
for the United States: 1985

(Privately financed, nonsubsidized, unfurnished apartments in building with five uaits or more.

Data regarding air

conditioning and swimming pool are collected at the initial interview, i,e,, 3 months following completion. Data
may not add to total due to rounding)
Total Percent absorbed within—-
Characteristics
Numbex Percent 3 months 6 months 9 months 12 months
Unfurnished total........c.vuivnns, 364,500 100 65 B4 92 95
Air conditioning:
Included in rent......... Cibcasararrenn i52,000 42 a3 81 90 94
Available at exXtra Cost,....vecencrnnns 177,200 49 66 84 92 36
Not available...evvvurinuwaninns e 31,100 9 70 g2 97 39
Not reported...cvieenuirorrnravancasnnns 4,200 1 48 71 83 g1
Swimming pool:
Included in rent,...... heenae PR - 282,300 17 62 82 91 95
Available at eXtra coStuiisecsrevivaanas 3,200 H 64 81 86 a9
Fof available......... 74,000 20 75 90 96 97
NOE FepOTEeG.easusrarrecnniaosnsrrnssons 4,900 1 45 71 84 91




Table 4._Absdrption Rates for Cooperative and Condominium Apartments Completed, by Mumber of
Bedrooms and Geographic Region: 1985

{Privately financed, nonsudsidized, apartments in buildings with five units or more. Data regarding number of bedrooms
are collected at the initial interview, i.e., 3 months following completion. Data may not add to total due to
rounding. )

Total Percent absorbed within--
Characteristics
Number Percent 3 months 6 months 9 months 12 months
Toral.ieinuransssernsasnrans 135,800 160 65 77 85 g
Number of bedrooms:
NOTIE s v e s oonsasovencosssnnvnnnoss 2,600 2 69 83 87 88
1l bedtoOMyvssrsescarannanansssan 27,200 20 63 76 81 87
2 bedroOmS.avearsnssannsvsransnns 84,700 62 65 77 86 et}
3 bedroOms OF MOY€.sssvhsvsssnns 21,400 16 69 80 84 87
Region: .
Northeast. o veecvsovunciosounnsae 18,900 14 67 78 97 98
Midwesteeeesorsanrnarorcnoscnuas 10,500 8 &4 76 Bi 84
SOUENeovuvevsvcncaoarsransaannns 80,400 59 67 78 82 87
WESEecranasesnmnnsssssacsonnssnse 26,000 1% 58 75 83 88

Table 5. Absorption Rates for Condominium Apartments Completed, by Asking Price and Number of
Bedrooms, for the United States: 1985
~{privately financed, nonsubsidized apartments in buildings with five units or more. Data regarding number of bedrooms

and asking price are collected at the initial interview, i.e., 3 months following completionm. Data may not add to
total due to rounding.)

Total Percent absorded within--
- Ttem
Numberf Percent 3 months 6 months 9 months 12 months
Totak:eseasonnersrasenranncras 134,100 100 65 77 84 89
Price classes: .

Less than $40,000. s .cciivanacss 5,300 & 77 90 95 94
$40,000 to $49,99% civiinrnanins 7,900 6 66 84 88 42
$50,000 to $74,999.0ciinicinnne 32,000 24 67 79 85 §9
$75,000 to $99,99% . . iivirnarenes 39,300 28 73 82 a7 90
$100,000 OF MOT@erwacravnsvessnn 49,000 37 55 3 80 85
Median asking pricesiesssssnssns $88,500 (%) LX) (X} (x) {X)

Number of bedrooms: . ]
Less than 2.,icevevnsennsasanans 28,900 22 63 76 81 87.
2 i vtenararerataatoraransbntnrns 83,800 62 85 77 86 849
3 OF MOTEueannenssensnrvoarsrnson 21,400 16 69 80 84 87

% Mot applicable.
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Table 6. Absorption Rates for Furnished Apartments Completed, by Rent and Number of Bedrooms, for

the United States: 1985

{Privately financed, nounsubsidized, furnished apartments in buildings with five units or more.

rent and bedrooms are collected at the initial interview, i.e., 3 months following completion.
Medians are computed using unvounded data.}

total due to rounding.

Data regarvding asking

Data may not add to

Total Percent absorbed within--
Ttem -
Number Percent 3 months 6 months % months 12 months
= - 7,400 100 75 92 g7 99
Rent class:
Less than $300,....cuvsuissscnnas 1,800 24 48 87 96 93
$300 to $349eeiresrnnnsennneecias 1,100 t5 78 89 95 97
$350 to $39%.reecacscooivornranns 1,400 19 90 94 98 100
$400 £o $44T.cenanronraccnonsrces 300 12 68 90 98 95
$450 £0 BAITiauvrrrsnsacrnsnesies 800 Hl 85 95 98 99
$500 OF MOTE.svesccosrsossroscoss 1,400 19 a1 96 97 98
Median refteccececsscossssonnsncs 3379 (x) (%) (%) (x} (X}
Number of bedrooms:
HON@essanssarossivosnssnissanngns 2,400 32 62 88 a7 98
1 bedro0mMesrsosvessnonosnnonnsnea 3,080 41 78 91 96 99
2 bedroOmBassscosevrncsnnrnanenna 1,100 15 T4 935 94 93
3 bedrooms OF MOTEsasesesssesescn 1,000 14 100 100 100 100
X Not applicable.
Table 7. Housing Units Completed in Buildings With Five Units or More: 1970 to 1985
{Data may not add to total due to rounding.)
Coopera-
Year tives &
Unfurnished Purnishead condomi - Federally .
Total apartments | apartments niums | subsidized Other!
Number of units
L T 526,000 328,400 48,200 72,500 - 55,%00 21,060
1 B bessesavensan 583,400 334,400 32,200 49,100 104,800 63,000
1972 s snenanenssstssssnansnassasansannr 718,200 497,900 37,700 57,300 93,800 31,400
1973 eucrenanancurasnnosiontastcnsnnnine 774,800 531,700 36,200 98,100 82,000 26,800
D 685,400 495,500 20,700 159,000 75,400 25,000
B P 371,400 223,100 11,100 84,600 38,900 13,800
1976, ccuincussssvavensannssenerssnnnens .o 258,200 157,000 12,800 46,300 32,000 10,000
B 289,400 195,600 16,200 43,000 26,000 8,700
1078 uesssansunsconssvsnsancrssrossanasas 362,700 228,700 11,200 54,500 54,100 14,300
1979 avensnsnnnencnssensisuntstonasnnnns 439,300 241,200 12,100 91,800 87,500 6,700
1980...... ceeuseesaerEsasRRtI IR T enns 418,900 196,100 9,700 122,800 79,900 10,500
198leuissanrsnnnccnenssronsosnsnrosnsana 332,500 135,400 6,000 112,600 66,100 12,500
1982 cnscnnsnrrnsonsaransaanntonnansann 288,200 117,000 5,400 107,900 48,000 10,000
1983 cunvcsrsssansssannssasnssnracasnsns 370,700 191,300 4,700 111,800 47,700 15,100
B T Cedietseasaaaann 506,000 313,200 9,800 143,600 28,500 14,700
1985, ...t D P esaaane 533,300 [ 364,500 7,400 135,800 12,000 13,700
ipther includes time-sharicg units, continuing care retivement units, and turnkey housing built and sold to local

public housing authorities subsequent to completion.



Table A. Standard Error of Estimated Totals: January to December 1885 Completions

{1 standard error)

Eatimated total

$tandard error

Estimated total

Standard error

5,000, c0cnvocecrrnnnenoncns Cieesensaens
10,000....

L e N N O N N

20,000....
25,0000000nns
35,0000 00 eceneenns
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RN CERR N

P R R N R Y]
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Table B, Standard Error of Estimated Percentages: January to December 1985 Completicns

{1 standard error)
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Wouldn’t 11 be nice to have a
Washington staff to keep you
up-to-date on all you need to
know to steer your exporiing
business on the fast track to
success?

Have the next best thing, Have
BUSINESS AMERICA, ocur
biweekly business magazine
designed especially for firms like
yours—American exporters who

want to grow, and American
businesses ready to enter the
tucrative world of exporting.
BUSINESS AMERICA is
more than a magazine. [It's
virtuaily an experter's service,
We give you country-by-coun-
try marketing reports, incisive
economic analysis, worldwide
trade leads, advance noiice of
planned exhibitions of U.S. prod-

Your Staff in Washington

ucts worldwide, and success sto-
ries of firms like yours, We'll
keep you posted on what's hap-
pening in government and on
Capitol Hill that could affect
your business and your profits,
A subscription to BUSINESS
AMERICA will put our export.

ing experts at your fingertips— -

we give the phone numbers of
our authors in every issue so you

& 2

can call with your specific gues-
tions, and get the answers you
need to make savvy exporting
decisions.

Put BUSINESS AMERICA 10
work for you. Use the order form
below to start your subscription
today.

U.S. BEPARTMENT OF COMMERCE
tnternational Trade Administcation

Mai! to: Superintendent of Documents, U.S. Goverriment Printing Office,
Washington, D.C. 20402

[JYes!

I want to put BUSINESS AMERICA to work for me. Send me the
next 26 issues (one year) for only $57 ($71.25 foreign).

B WBUSINESS
BN VERICA

Here's my check made out to the Super-

Name intendent of Documents.

Organization D Charge my VISA or MasterCard No.

Address HHHIHHTH]HT?

City State ZIp _ : T
{Signature}

DOC/BAI Country

8/84

{Expiration Date)
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