CURRENT HOUSING REPORTS

LS. Departmant of Commerce
IUREAU OF THE CENSUS

LLS. Departrment of Housing
and Urban Development

Second CQuarter 1986 — Absorptions
{Completions in First Quarter 1586)

M EEE08
ssued September 1986

“opod N\ TOTAL

COMPLETION

tls
SOMA gt

f

3
COMPLETIONS ™ f

CGuestions regarding these data maybe directed to Charles Clark, Housing Bivision, Telephone 301-763-2866.

For sale by the Superiniendent of Documents, U.5. Government Printing Office, Washington, D.C, 20402. Postage Stamps not acceptabie; currency
submitted at sender’s risk. Remittance from foreign countries must be by international meney order or by draft on a .5, bank. $11 per year.
Additional charge for foreign mailing, $2.75, Single copy $2.580.



SUMPMARY OF FINDINGS

Privately financed, nonsubsidized, unfurnished apartments
completed during the January-March 18986 quarter were 67
percent absorbed (seasonally adjusted} 3 months after their com-
pletion. This is about the same as the 3-month seasonally ad-
justed rate for apartments completed during the fourth quarter
of 1985, Apartments which have been on the market for 9
months, those completed during July-September 1985, were 91
percent absorbed,

The data are based on a sample survey and consequently the
figures cited above are subject 1o sampling variability. As shown
in tabie 3, the 67 and 91 percent figures are subject to sampiing
errors {ie, standard errars) of 1.7 and 11 percentages points,
respectively. This means that there are about 2 chances out of
3 that a complete count would be in the range of 87 (£ 1.7)
percentage points and 81 {2 1.3 percentage poirts. Sampling
errors for the figures that follow are indicated in parenthesis!

Atotal of 123,400 {+ 7,220) apartments were completed dur-
ing the first quarter of 1986. The number of privately financed,
nonsubsidized, unfurnished apartmenis completed was 92,500
{+ 3.440), about 75 {# 2.6) percent of total apartment com-
pletions during the guarter. This is not significantly different from
the number of simifar apartments completed in the fourth gquarter
of 1985, bhut represents an increase of about 24 {& 6.3) percent
over completions of unfurnished units in the first quarter of 1985.

The median rent asked for newly constructed units was $441
{+ 5.2) in the first quarter of 1986. Apartments renting for less

'See Reliabifity of Estimates on page 5.

than $300 accounted for 7 (= 0.9} percent of total completions.
Apartments renting for $300 to $3989, $400 1o $499, and $500 |
or more each accountad for about one-third of total completions
with 29{x 1.7}, 34 (= 1.7), and 31 (& 1.7} percent, respectively.
Approximately 51 {+ 1.B) percent of the newly constructed apart-
ments were built with two bedrooms and about the same, 47
{+ 1.8) percent, had less than two bedrooms. Only 3 (+ 0.8}
percent were built with three or more bedrooms.

The total number of unfurnished units completed in the last
12 months reported as rented in the second quarter of 1986 was
91,800 {x 5.480). The median rert asked for these units was
3440 {x 5.0). The total number of similar apartments remaining
for rent at the end of the second quarter was 62,500
t+ 4,670) with a medien asking rent of $451 (& 12.5).

Approximately 23,600 {x 2,830} cooperative and con-
dominium apartments were completed in the first guarter of
1888. This represents a decrease of about 28 (£ 12.2) percent
from first quarter 1985 completions. Cooperative and con-
dominium apartments accounted for about 19 (+ 2.3} percent
of total first quarter 19886 completions. The 3-month absorption
rate for cooperative and condominium apartments was 76
{+ 5.1} percent. The median price asiked for condominium units
was $86,600 (+ 4,100). The majority of newly constructed con-
dominium apartments, 74 (+ 5.3) percent, had 2 bedrooms. Con-
dominium apartmentswith less than two bedrooms accounted
for 14 (+ 4.2) percent of the total while these with three
bedrooms or more were about the same at 11 (+ 3.8) percent.

The total number of condominium apartments completed in
the last 12 months reported as sold in the second quarter of 1986 °

Table 1. Characteristics of Apartments Completed During the First Quarter of 1986
and Hented Within 3 Months

Mot Seasonally Adjusted

(Privately financed, nonsubsidized, unfurnished apartments.

Medisns are computed using unrounded data. )

Data regarding onumber of bedrcoms and asking rent are
coliected at the initial interview, i.e., 3 months following completicn.

Data may not add to total due to rounding.

Total units Percent of total Percent rented
completed units within 3 months
Ltem Sampling Sampling
Sampling . error® error¥®
Numbex Herror Percent (percentage Percent {percentage
points) points)
Total.vee v 92,500 3,440 100 (3 &5 1.7
RENT CLASSES
Tess than $300...........0 .., 6,700 1, 600 7 0.9 73 10.6
$300 to E349. ... e 8,100 1,750 9 1.0 77 g,1
B350 to $390 .ttt 18,300 2,540 20 i.s 61 6.7
BAGO to BAAY. i i iirees 16,200 2,410 18 1.4 69 6.8
$450 to BAYY. i 14,500 2,320 16 1.3 65 7.4
LS00 OF MOTE. cvvrrvrorrrrans N 28,300 3,050 31 1.7 61 5.2
Median rent asked.,.,.... vees 441 5.2 (X} (X} (%) (X3
NUMBER OF BEDROOMS
Less than 2.....ieienevannsn . 43,300 3,530 &7 1.8 62 3.9
/2 46,800 3,610 51 1.8 68 3.6
3 OF MOTE. v v orevrrannoaranss 2,400 970 3 0.6 67 18.9

*Standard error within range

of about 2 chances out of 3.

(X) Not applicable.



Figure 2.

Median Rent of Apariments Completed in

the United States:
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was 27,900 {+ 3,240). The median price asked for these units
was $§91,100 (+ 4,290). The total number lof condominium apart-
ments remaining for sale at the end of the second guarter was
21,500 {+ 2,850} with a median asking price of $94,400
(+ 5,630}

Units in federaily subsidized properties built under programs
of the Department of Housing and Urban Developement {Low In-
come Housing Assistance (Section 8}, Senior Citizens Housing
Dirget Loans {Section 202}, ard all units in buildings containing
apartments in the FHA rent supplement program) accounted for
only 4 (£ 1.0) percent of total completions.

Furnished rental units accounted for 1 (+ 0.5) percent of apart-
ment compietions. The remaining units, 1 {+ 0.5) percent, are
not in scope of the survey and include time-sharing units, conti-
nuing care retirement units, and turnkey housing {privately built
for and soid 1o lecal public housing authorities subsequent to
completion). The data on privately financed units include privately
owned housing subsidized by State and local government,

SAMPLE DESIGN

The Survey of Market Absorption (SOMA) is designed to
provide data concerning the rate at which nonsubsidized and un-
furnished privately financed units in buildings with five or more
units are rented {or absorbed). in addition, data on characteristics
of the units, such as rent and number of bedrooms, are collected.

The buildings selected for SOMA are those included in the

Census Bureat's Survey of Construction {SOC)2 For this sarvey, ©

the United States is first divided into primary sampling units
(PSU'st which are sampled on the basis of population. Next, a
sample of permit-issuing places is selected within each sample
PSU, Finally, all buildings within sarmpled places with five or more
units as well as a subsample of buildings with one to four units
are selected.

Each quarter, a semple of buildings with five or more housing
units in the SOC sample reported as completed during that
quarter come into sampie for SOMA. Buildings completed in
nonpenmit-issuing areas are exciuded from consideration. Infor-
mation on the proportion of units absorbed 3, 6, 8, and 12
months after completion is obtained for units in buildings selected
in a given quarter in each of the next four quarters,

Each quarter the absorption data for some buildings are re-
ceived too late for inclusion in the report. These late data will
be included in a revised table in the next quarterly report. (See
table 2.)

ESTIMATION

Unbiased quarterly estimates are formed by multiplying the
counts for each building by its base weight (the inverse of its

this survey.

{Privately financed, nonsubsidized, unfurnished apartments.

Table 2. Characteristics of Apartments Completed During the Fourth Quarter
of 1985 and Bented Within 3 Months {Revised)

Not Seasonally Adjusted

collected at the initial interview, i.e., 3 months following completion.

Medians are computed using unrounded data. )

Data regarding number of bedrooms and asking rent are

Data may not add to total due to rounding.

Total units Percent of total Percent rected
compieted units within 3 months
Ttem Sampling Sampling
Sampling error® error®
Numbex error® Percent (percentage Fercent (percentage
points ) points)
Total.iioivuiiinians . 98,300 3,420 100 (x} 62 1.6
RENT CLASSES
Less than $300......000uu.... 5,000 1,320 5 0.7 69 12,1
$300 to $349. i viiirireiannn, 10,100 1,840 10 1.0 68 8.5
2350 to $399.. .. .0aien.. 18,800 2,450 19 1.3 65 5.2
3400 to $449. .. .eiiinn,s 17,300 2,360 18 1.3 57 6.7
3450 g0 8499 0uiiiiiiiiiinn. 14,400 2,170 15 1.2 60 7.4
B500 OF MOT@. . v evsrnvsvanons 32,600 3,080 13 1.6 a0 4,6
Median rent asked............ $444 4,5 {(x) (x) (X) {x
NUMBER OF BEDROOMS
Less than 2. ... ..o ivnnnan.. 47,700 3,500 49 1.7 63 3.
e 48,400 3,510 49 1.7 61 3.
3 OF MOT@.  tnrsenvrrnnrrnrsnn 2,200 880 2 0.5 58 19.

*Standard error within range

of about 2 chances out of 3.

(X) Not applicable.



probability of selection} and then summing over alf buildings. The
final estimate is then obtained by multiplying the unbiased
estimate by the following ratio estimate factor:

total units in 5 + buildings in permit-issuing areas
as estimated by the SOC
for that quartsr

total units in 6 4 buildings as estimated by SOMA
for that guarter

This procedure produces estimates of the units completed in
a given quarter which are consistent with the published figures
from the Housing Completions Series,? and also reduces, to some
extent, the sampling variability of the estimates of totals.

It is assumed that the absorption

rates and

other

characteristics of units not included in the interviewed group or
not accounted for are identical to rates for units where data were
obtained. The noninterviewed and not-accounted-for-cases con-
stitute fess than 2 percent of the sample housing units in this

survey.

RELIABILITY OF THE ESTIMATES

There are two types of possible errors associated with data
from sample surveys: sampling and nonsampling errors. The

Table 3. Absorption

*See “Housing Completions,” Construction Reports, Series €22,

following is a description of the sampling and nonsampling er-
rors associated with SOMA,

Monsampling Errors

in general, nonsampling errors can be attributed to many
sources: inability to obtain information about all cases, defini-
tional difficulties, differences in the interpretation of questions,
inability or unwillingness to provide correct information on the
part of respondents, mistakes in recerding or coding the data,
and other errors of collection, response, processing, coverage,
and estimation for missing data.

Sampling Errors

The particular sample used for this survey is one of a large
number of possible samples of the same size that could have
been selected using the same sample design. Even if the same
guestionnaires, instructions, and interviewers were used,
estimates from each of the different sampies would differ from
each other. The deviation of a sampie estimate from the average
of all possible samples is defined as the sampling error. The stan-
dard error of g survey estimate attempts to provide a measure
of this variation among the estimates from the possibie samples
and, thus, is a measure of the precision with which an estimate
from a sample approximates the average result of ali possible
samples.

Rates of Privately Financed Nonsubsidized Unfui’nished Apartments:

18983 to 1986

{(8tructures with five units or more.}

Seasonally Not seasonally adjusted — rented within--
Total N
1t completed adjusted rented
un " within 3 months 3 months 6 months 9 months 12 months
Quarteriqf Sampling Sampling Sempling Sampling Sampliing
completion Sam—- error# error#* error* errork errors
Per- Per— Per- Paypy— Per-
Number piing {per- {per=- {per— {per- {per-
cant cent cent cent cent
Eerrors centage centage centage centage centage
points) points) points) points) points)
1983
Fanuary-March. e, oa .. 33,100 1,780 61 3.4 59 3.4 81 2.7 90 2.1 94 1.6
April-Jun€ecovosscsas 41,600 1,940 65 2.9 69 2.8 87 2.1 93 1.6 96 1.2
July-September..... 0w 57,200 2,310 T4 2.3 76 2.2 87 1.8 93 1.3 96 1.2
October-Decenmber..... 39,500 2,270 71 2.3 68 2.4 84 1.9 93 1.6 97 1.3
1984
January-March........ 68,900 2,620 73 2.6 68 2.7 88 1.9 94 1.4 36 1,1
April-JUune.sssaveacan 84,800 3,790 68 2.5 72 2.4 38 1.7 93 1.3 96 0.9
July-September..,.... 72,200 3,700 63 2.2 64 2.2 82 1.9 91 1.4 96 0.8
October-Pecember. . ... 87,400 3,730 66 2.0 64 2.0 81 1.6 90 1.0 94 0.8
1985
Jamuary-March. veeeue. 74,800 3,260 67 1.5 64 2.1 84 1.6 91 1.2 94 1.2
April-June®. ... ..., 94,200 4,080 63 2.0 68 2.0 85 1.5 92 1.1 95 0.9
July-September..,.... 97,100 3,900 64 1.9 63 1.9 83 1.5 91 1.1 {NA) {NA)
Qctober-December?,, .., 98,300 3,420 65 1.6 62 1.6 32 1.3 (MA) (NA) {NA) (NA)
1986
January-Harch.. ... ... 92,500 3,440 67 1.7 65 1.7 (A} (Na} (NA) {NA) (HA) (NA)
April-June, .. ... comea
July-September..... ,e
October-Dacember, ..., .
»§tandard error wirhin range of about 2 chances our of 3. (MA) Mot available. FRrevised.



As calculated for this survey, the standard etror also partially
measures the variation in the estimates due to response and in-
terviewer errots (nonsampling arrors), but it does not measure,
as such, any systernatic biases in these data. Therefars, the ac-
curacy of the estimates depends on both the sampling and non-
sampling error measured by the standard error, biases, and some
additional nonsampling errors not measured by the standard error.

The sampie estimate and its estimated standard error enable
the user to construct confidence intervals, ranges that would in-
clude the average result of all possible samples with a known
probability. For example, if all possible samples were selected,
each of these were surveyed under essentially the same general
conditions, and an estimate and its estimated standard arror werg
calcudated from each sample, then—

1. Approximately 68 percent of the intervals from one standard
errar below the estimate to one standard arror above the
estimate would include the average result of all possible
samples.

2. Approximately 90 percent of the Intervals from 1.6 standard
errors below the estimate to 1.6 standard errors above the
estimate would include the average result of all possible
samples.

3. Approximately 95 percent of the intervals from two standard
errors below the estimate to two standard errors above the
estimate would include the average resuit of all possible
sampies.

For very small estimates, the lower limit of the confidence
interval ray be negative. In this case, a better approximation to

the true interval estimate can be achieved by restricting the in-

terval estimate to positive values, that is, by changing the lower
limit of the interval estimate to zerc.

The averags result of sl possible samples either is or is not
contained in any particular computed interval. However, for a par-
ticular sample, one can say with specified confidenae that the
average result of all possible samples is included in the con-
structed interval,

The conclusions stated in this report are considerad significant
at the 85 percent confidence level.

For example, table 1 of this report shows that there were
46,800 apartments with two bedrooms in the first quarter of
1986, The standard arror of this estimate is 3,610, The 88 per-
cent contidence interval as shown by these data is from 43,190
io 80,410, Therefore, a conclusion that the average estimate
derived from all possible samples fes within a range computed
in this way would be correct for roughly 68 percent of all possible
samples. Similarly, we could conclude that the average estimate
derived from all possible samples lies within the interval from
38,580 to 54,020 {using twice the standard error) with 95
percent confidence,

The data in this report are preliminary and subject to slight
changes in the annual report.

Table 4, Absorption Rates of Cooperative and Condominium Apartments: 1983 to 1986
Not Seasonally Adjusted

(Structures with five units or more)d

Percent absorbed within--
Total Percent of
units completed all 5+ units 1 months 6 months 4 months 12 months
Qtsar:e;‘vof Sampling Sampling Sampling Sampling Sampling
completion ) . K A
Sampling Par- error® Per— arrord Pep erroyr¥ Por_ errorit Per— errori
Rumber or ¥ cent {per- cent (per- cent (per- cent (per- cent (per-
err N centage centage centage centage ‘ centage
points) points} points} points} points)
1983
- 4.2 78 3.8 81 3.8
January-Mareh,oeeoeusnacnnaan 20,900 1,590 30 2.2 55 4.6 6% , :
APril-Jul@.scesciencrnsanrran 20,700 1,620 26 1.8 ] 4.4 82 3.7 88 3«} a3 2oh
July-Septembare. ooy cx. ceass 37,700 2,110 33 1.8 ?3 3.0 213 2.5 91 1.4 94 1.6
October-PDecembereasu v .e 32,500 2,010 30 1.8 62 3.6 84 2.7 30 2.2 93 1.8
1984
JANUATY-MATGhe e o cin v s e a s a o 23,600 2,150 23 2.0 &4 4.4 78 3.7 %s 3.3 88 2.9
April-June...csnnancescsanssa 38,500 3,290 28 2.0 72 3.8 82 3.2 E_E-':a 2’9. 98 2.5
JULy -SepLemBEL e suorvasronnss] 3,200 3,360 34 2.1 74 3.4 84 2.8 & 2.5 52 1.7
Oetober-Decembder i anuonny 38,400 3,280 28 2.0 &4 4.1 81 3.3 jits} 2.2 g1 1.9
1985
i 5 5 3.4 86 3.0 9g 3.0
JAnuAry-March, . .e.uisosraasena] 32,700 2,850 28 2.0 65 bal 81 0
April-Jumel .. vicacacvaconans 36,600 3,570 26 6.0 6% 4.3 2’8 3.8 82 3.7 87 3:%
July-Septemberceeeraveenuooos 39,000 3,310 27 4,0 59 L 70 4.1 ) B4 3.3 {NA) [§:19)
October-December¥uo.ivaeiiune 27,400 2,870 21 4,2 67 &.8 B2 4.0 (1A} T4 ) (1) (NA)
1986
Jamuary-Marche s eessorresnnes] 23,600 2,830 19 4.7 76 5.1 {NA) (FA) {A) [NA} {NA) (34)
AprileaJune . seussearanananna .
July-SepLembereernacrrerronn-
October-Decemberc svesrsasan
wgtandard error within vange of about 2 chances out of 3. INAY Wot available. TRevised.



Table 5. Characteristics of Condominium Apartments Completed During the First Quarter
of 18986 and Seld Within 3 Months

Net Seasconally Adiusted

[Privately financed, nonsubsidized, apartments.

bata regarding number of bedrooms and asking price are collected at the inmitial inter-

view, l.e., 3 monthe following completion. Data may not add to total due to rounding. Medians ave computed using unrounded data.)

Total units Percent of total Percent sold
completed units within 3 months
Teem Sampling Sampling
Number Sampling Percent ; errorrx Percent arror
errorx {percentage [percentage
pointg) points)
TotALlavvessvenornossosntrsvararasnsns 23,100 2,810 100 (x) 75 5.2
PRICE CLASSES
Less than $40,000. cveieinincrnisannnnnne 900 590 & 2.4 G4 15.7
540,000 to 349,999 i iniiaincraoann 1,400 740 6 2.9 76 20,6
50,000 0 876,999t inoncannniioconnn 5,300 1,430 23 5.1 71 12.2
$75,000 £0 $99,990 . cuuoinineinriiinnnanis §, 600 1,800 37 5.8 76 5.9
GRO0,000 or mOT@resvorinonnrnans weaowavan 6,900 1,620 30 5.5 75 10.1
Median price asked. .o oo rivronivrreenios $86,600 4,100 ] (%) (x) It
NUMBER OF BEDROOMS
T.685 ChAN 2uosvesurasecooussonsavransares 3,300 1,130 14 ba2 73 15.2
e 17,200 2,470 74 5.3 77 6.0
5 0L MOT@.eacanosctciatnohnsoronsnonnntss 2,500 950 i1 3.8 74 18,1
=Standard error within range of about 2 chances ocut of 3, (X) Not applicable.
Table 6. Housing Units Completed in Buildings With Five Units or More: 1983 to 1586
{Limited to buildings in permit-igsuing places, Data may not add to total due to rounding)
tnfurnished Furnished Cooperatives and Federally
Total . (o s Other!
Quarter apartments epartments condominiums subsidized
af
completion fumber Sampling Number Sampliég Number Sampllﬁg Number Sampling Rumber Sampllﬁg Number Sampling
ErTOTH /Y YOTH eTroT* errorx arrorx erroyx
1983
January-March. ceo. 69,260 3,400 33,100 1,780 300 220 20,900 1,590 12,500 i,150 2,400 930
April-Junc....ses0 83,500 3,680 47,400 1,940 800 350 20,700 1,620 13,400 1,310 4, 000 920
July-Septembarsa.. 112,600 4,410 57,7200 2,310 1,700 520 37,700 2,110 8,700 1,140 7,300 1,050
Cotober-December.. | 108,400 4,320 59,500 2,270 1,900 340 32,500 2,000 13,100 1,380 1,400 70
1984
January-Marcha ..o 104,400 5,110 68,900 2,620 1,700 630 23,600 2,150 6,200 1,180 4,000 960
AprileJune...oeess 138,100 7,260 84,300 3,790 2,700 570 38,500 3,290 9,000 1,750 3,100 1,040
July-Septembersa.. 126,900 6,940 72,400 3,700 1,700 770 43,200 3,360 9,000 1,740 800 530
October-December.. 136,600 7,220 BY 400 3,730 3,700 1,140 38,400 3,280 4,300 1,220 2,800 990
1885
Jamary-Marcheeoes 117,500 6,290 74,300 3,260 1,100 590 32,700 2,850 2,300 880 6,800 1,430
April-JuneT.. ... .. 138,300 3,040 94, 260 &, 060 1,700 850 36,600 3,570 3,300 1,190 2,500 1,030
Juiy-September®. .. 144,500 7,850 97,100 3,980 2,100 890 39,000 3,550 2,400 970 3,900 1,010
October-December?, 132,600 7,110 98,100 3,420 2,500 340 27,400 2,870 3,800 1,160 600 460
1984
January-March.. ... 123,400 7,220 92,500 3,440 1,300 710 23,600 2,830 5,400 1,440 700 530
April-June.raveass
July-Septembara...
October~December..
#§tandard error within range of about 2 chances oul of 3. TRevised.

tother includes turnkey housing (privately built and sold to local public housing authorities subsequent to completion).



Table 7. Characteristics of Apartments Reported as Rented and Remaining For Rent in the
Second Quarter of 1986

Data regarding number of bedrooms and asking rent are

(Privately financed, nonsubsidized, unfurnished apartments.
collected at the initial interview, i.e., 3 months following completion.
Medians are computed using unrounded data. )

Data may not add to total due to rounding.

Trem Number of Sampling Number of units Sampling

units rented error ¥ remaining for rent error
TOEAL . s o ettt ee e an e 91,800 5,480 62,500 4,670

RENT CLASSES
Less than $300........ e . 6,700 1,620 4,000 1,250
300 o B3A9. ... iiiennns e reaanas .. 9,000 1,870 4,700 1,350
$350 to B399, ... iiiiuiainans e iiiaaees 16,700 2,530 11,400 2,100
BL00 to BAA9. .. oo 17,000 2,550 11,000 2,070
3450 to BAIY. L i e reeranns 15,400 2,430 10,100 1,980
$500 OF MOTE. . vuivrrrunaercns e raaaeans 26,900 3,180 21,300 2,840
Median rent asked...... e PPN L 440 5.0 $451 12.5
NUMBER OF BEDROOMS

Less than 2., .. cueeeeveranans e 41,600 3,900 29,600 3,320
2 et e Cheeeas 47,600 4,150 31,600 3,430
3 O MOLE.verriasrrens . 2,500 990 1,300 720

*Standard error within range of about 2 chances our of 3.

Note:

or remaining for rent in the second quarter of 1986,

These data are for second, third and fourth quarter 1985 and first guarter 1986 completions reported as rented

Table 8. Characteristics of Condominium Apartments Reporied as Sold and Remaining For Sale in the
Second Quarter of 1986

{privately financed, nonsubsidized, unfurnished apartments.
collected at the initial interview, i.e., 3 months following completion.
Medians are computed using untounded data. )}

Data regarding number of bedrooms and asking price are

Data may not add to total due to rounding.

Number of Sampling Mumber of units Sampling
Ttem , -

units sold error* remaining for sale error®

Total.usoverrnn. e, 27,300 3,240 21,500 2,850
PRICE CLASSES
Less than $240,000......... Fets et 1,000 640 200 280
$40,000 €0 $49,999. 0 iirnnniiniiiinen.s 1,500 789 1,000 840
$50,000 to $74,999.......... 5,800 1,500 4,800 1,380
$75,000 £0 $99,999. . 00inennronnnn.. ceen 8,700 1,840 6,000 1,540
$100,000 or more.... ... teesensesnaanas 16,900 2,050 9,400 1,910
Median price asked........... ceraaaaeen $91,100 4,290 $94,400 5,530
NUMBER OF BEDROOMS

Less than Z......000euns P P 3,900 1,230 5,600 1,470
2o, e e earerriaaaaas 21,300 2,850 12,700 2,210
3 or MOKE. e i Grtsrsrusaanein 2,600 1,620 3,200 1,130

¥Standard error within range of agbout 2 chances ouz of 3.

Note:

or remaining for sale in the second quarter of 1986.

These data are for second, third and fourth quarter 1983 and first guarter 1986 completions reported as sold



At what rate are newly constructed apartments rented or otherwise absorbed?
Find the answers in these quarterly housing reports —

“MARKET ABSORPTION OF
APARTMENTS”
— Series H-130

Because of the continuing interest in apartment con-
struction throughout the Nation, both private industry
and Government have a neged for information on the
nature of the demand for rental housing. This report is
designed to provide data concerning the rate at which
nonsubsidized and unfurnished privately financed units in
buildings with five or more units are rented (or absorbed).
The “Market Absarption of Apartments’ guarterly report
provides data on the time it takes to rent new apartment
units by showing percents absorbed at 3-, 8-, 9-, and 12-
months intervais following completion of the unis.
Three-month absorption rates are also presented for some
characteristics of the units, such as asking rent classes and
number of bedrooms. Data for cooperative and condo-
minium apartment units, such as the total completed and
the 3-month absorption rate, are also provided.

The annual report provides similar data for the geo-
graphic regions of the United States and for inside and
outside SMSA's of the United States. In addition, data
are presented on facilities and services offered in new
rental units, such as air conditioning and swimming pools.

“"CHARACTERISTICS OF
APARTMENTS COMPLETED
— Series H-131

This report provides data on the characteristics of
nonsubsidized and privately financed aparitment units in
buildings with five or more units compieted during a
catendar year. For unfurnished units, the characteristics
include number of bedrooms, asking rent classes, and the
3-month absorption rate. Geographically, the data are
presented by regions of the United States and by inside
and outside SMSA's.

For furnished units, data are presented for the United
States by asking rent classes and number of bedrooms.
For cooperative and condominium units, data are given
for the United States by number of bedrooms, regions,
and percent absorbed after 3 months.

These publications are of great value to builders,
bankers, market analysts, land planners, and Government
officials trying to measure the needs for Federal, State,
and local assistance in providing better housing for
gveryone,

The statistics of these reports are based on a survey
conducted by the Bureau of the Census, U.S. Department
of Commerce, for the Department of Mousing and Urban
Development,
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