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Apartments Completed During 1974
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During 1974, completions of privately financed, non-
subsidized and unfurnished apartments in buildings of b
or more units totaled about 390,000, OFf these, 68 per-
cent were rented within the first 3 months of comple-
tion, 83 percent were rented within 8 months, and 94
percent within 12 months.

Forty-nine percent of these new apartments had 2
bedrooms, 45 percent had less than 2, and 6 percent had
3 or more bedrooms. Monthly rents for 8 percent of the
new units had rents of fess than $150 and those renting
for $150 to $199 were approximately the same {45
percent} as those renting for $200 or more (47 percent).
Three out of 4 (77 percent) inciuded swimming pools in
rental payments, and 1 out of 2 {52 percent} included
air conditioning at no extra cost.

Three months after completion of these apartments,
the absorption rates were generally lower for units with
higher rents. Of the apartments renting for less than
$125, approximately 92 percent were rented within 3
months, while those renting for $250 or more had an
absorption rate of B8 percent within the same period.
The absorption rates for the higher-priced units re-
mained generally lower than Tor the less expensive units
as their market exposure cohtinued.

The majority (20 percent} of these unfurnished apart-
ments were constructed inside standard metropolitan
statistical areas, with 48 percent located outside central
cities and 42 percent inside central cities. Regional dif-
ferences were apparent. A regional comparison of the
total shows that almost half (49 percent} were built in
the South, with a 3-month absorption rate of 65 per-
cent, compared to the Northeast region in which only 8
percent were built with 88 percent rented within 3
moriths (see table 2).

The data are based on a sample survey and conse-
quently the figures cited above are subject to sampling
variability. Sampling errors (i.e., standard errors) for the
figures that follow are indicated in parentheses.! These
standard errors imply there are about 2 chances out of 3
that a complete count would be contained in the inter-
val around the estimate defined by the standard error.

Throughout all of 1974 a total of about 660,200
privately-financed apartments were completed in build-
ings with 5 or more units, of which 58 percent (+ 0.9
percentage points} were nonsubsidized unfurnished
apartments. Of the remainder, 23 percent { 0.8 per-
centage points} are cooperatives and condominiums
with a 3-month absorption rate of 57. Cooperatives and
condominiums are predominately 2 bedrooms or larger
and 58 percent of them are located in the South region
of the United States {see table 9).

B ]

lgee Reliability of Estimates.

Furnished rental units accounted for 3 percent {£ 0.3
percentage poinis) of the total number of privately
financed apartments. Three months after completion of
these units, 73 percent were absorbed. While about one-
haif of all unfurnished units are the Z-bedroom type,
only one oui of five of the furnished are 2-bedroom
units. The survey indicates that a furnished apartment is
likely to be smaller than an unfurnished one, with the
one and no bedroom categories accounting for 80 per-
cent of the furnished units while these categories are 45
percent of the unfurnished {see tables 7 and 8).

Excluded from the survey are units in federally subsi-
dized properties, 11 percent {* 0.6 percentage points),
built under these programs of the Department of Hous-
ing and Urban Development: Senior Citizens Housing
direct loans (Section 202), FHA below-market interest
rate mortgages (Section 221 BMIR), FHA interest
supplements on rental mortgages {Section 236} and all
units in buildings containing apartments in the FHA
rent supplement program. However, the data include
privately owned housing, subsidized by State and local
governments. In addition, 3 percent {* 0.3 percentage
points} are excluded for other reasons including turnkey
housing {privately built and sold to local public housing
authorities subsequent to completion).

SAMPLE DESIGN

The Market Absorption Survey {SOMA) is designed
to provide data concerning the rate at which nonsubsi-
dized and unfurnished privately financed units in build-
ings with 5 or more units are rented {or absorbed}. In
addition, data on characteristics of the units, such as
rent and number of bedrooms, are collected.

In each quarter, a sample of about 2,000 buildings
with 5 or more units completed during that quarter, is
selected, The sample is selected from buildings reported
as completed in a sample of building: permits in the
Census Bureau’s Housing Starts Survey.? Buildings com-
pleted in nonpermit-issuing areas are excluded from con-
sideration in this survey.

information is obtained for the units in the buildings
selected in a given quarter in each of the next four
quarters on the proportion of units occupied 3, 6, 9,
and 12 manths after completion.

ESTIMATION

The estimation procedure used in the survey involves,
as a final step, the inflation of the weighted sample
results to the quarterly estimates of housing comple-

?sece "Housing Starts,"” Construction Re-
ports Series C20, for the details of this
survey.




Figure B. Number of Apartments Absorbed,
by Months on the Market: 1974
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Figure C. Percent of Apartments Absorbed,
by Months on the Market: 1974
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tions obtained from the Housing Completions Survey.
As the Housing Completions Survey is based on a larger
sample than the Market Absorption Survey, it provides a
more stable set of controls for estimates which can be
obtained from both surveys, In addition to reducing the
sampling variability of the estimates of totals from the
Market Absorption Survey, the ratio estimation proced-
ure, as a useful byproduct, produces estimates of the
units completed in a given guarter which are consistent
with the published figures from the Housing Comple-
tions series.?

The absorption rates assume that the absorption rates
of units not included in the interviewed group or not
accounted for ave identical to rates for units where data
were obtained. The noninterviewed and not accounted
for cases comprise less than 2 percent of the sample
housing units in this survey.

RELIABILITY OF ESTIMATES

The sample used for this survey is only one of a large
number of possible samples of the same size that could
have been selected using the same sample design, sample
selection, and measurement procedures. Estimates de-
rived from these samples would differ from each cther.

The standard error of a survey estimate is a measure
of the variation among the estimates from all possible
samples and is, therefore, & measure of the precision
with which an estimate from a particular sample approx-
imates the average resutt of all possible samples. As cal-
culated for this report, the standard error also partially
measures the effect of certain nonsampling errors but
does not measure any systematic biases in the data. Bias
is the difference, averaged over all possible samples, be-
tween the estimate and the desired value. The accuracy
of a survey result depends upon the sampling and non-
sampling errors measured by the standard error, and the
bias and other types of nonsampling error not measured
by the standard error.

The estimate and its associated standard error may be
used to construct a confidence interval, that is, if all
possible samples were selected, each of these surveyed
under essentially the same general. conditions and an
estimate and its estimated standard error were caicu-
lated from each sample, then approximately 95 percent
of the intervals from two standard errors below the esti-
mate to two standard errors above the estimate would
include the average value of all possible samples. The
average value of all possible samples may or may not be
contained in any particular computed interval. But fora
particular sample, one can say with specified confidence
that the average of all possible samples is included in the
constructed interval. Similarly, the chances are about

*See "Housing Completions,” Construction
Reports, Series C22.

two out of three that the survey estimate will differ
from the average result of all possible samples by less
than one standard error, and 99 out of 100 ihat the
survey estimate will differ from the average result by
less than 2% times the standard error.

The figures presented in fables A and B are approxi-
mations to the standard errors of various estimates
shown in the report. In order to derive standard errors
that would be applicable to a wide variety of items and
could be prepared at a moderate cost, a number of
approximations were required. As a result, the tables of
standard errors provide an indication of the order of
magnitude of the standard errovs rather than the precise
standard ervor for any specific item.

The reliabitity of an estimated absorption rate {i.e., a
percentage) computad by using sample data for both the
numerator and the denominator, depends upon both the
size of the rate and the size of the total on which the
rate is based. Estimated rates of this kind are relatively
more reliable than the corresponding estimates of the
numerators of the rate, particularly if the rates are 50
percent or more. Table B contains the standard errors of
the estimated rates.

ILLUSTRATIVE USE OF THE TABLE OF
STANDARD ERRORS

Tabie 1 of this report shows that 78,643 units com-
pieted in 1974 rented for $150-§174. Table A shows the
standard error of an estimate of this size to be approxi-
mately 3,537. The chances are 68 out of 100 the esti-
mate differs from a complete census by less than 3,537.
The chances are 95 out of 100 that the estimate differs
from a complete census by less than 7,074 (twice the
standard error}.

Table A. Standard Errers of Estimated Totals:
January to December 1974 Completions

{1 standard error)

Estimated total Standard error
5,000 i 850
10,0000, . e 1,210
15,000, .0 iiiiiinrnnnn 1,480
20,000, 0 0vvuraiinnnnann 1,730
25,000, .o e 1,930
35,000, 0 hiiiiia i, 2,300
50,000, c0uiie,ininan, 2,780

75,0000, .., 3,450
100,000, .00 eiennnnnn.s 4,050
150,000, ...... 5.080
750,000,,, 6,860
350,000, 8,160
450,000 ...ty i 16,290
600,000, .. i 11,760




Table 1 shows the rate of sbsorption after three
months for these 78,643 units is 75 percent. Table B
shows the standard error of a 75 percent rate on a base
of 78,643 to be approximately 2.3 percent. Conse-
quently, chances are 68 out of 100 that the estimated
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rate would be within 2.3 percentage points of a com-
plete census figure and chances are 95 out of 100 that
the estimated rate would be within 4.5 percentage
points of a census figure; i.e., the 95 percent confidence
interval would be from 70.4 1o 78.6 percent.

Table B.—Standard Errors of Estimated Percentages: January to Decamber 1974’Compl_e'tions

(I standard error)

Estimated percentage

Base of percentage
98 or 2 95 or 5 90 or 10 80 or 20 75 or 25 50
e

3,000 ccvccncnane 2.9 4.6 6.2 8.2 9.0 10.4
16,000 . 000c0acon 2.1 3.2 4.4 5.8 6.3 T.d
15,000, ...... sesa 1.7 2.6 3.6 4.8 5.2 6.0
20,000..c000000 bes 1.4 2.2 3.1 4,2 4.5 3.2
25,000, 00000000 1.3 2.0 2.8 3.7 4,0 4,6
33,000, 0.000.- s 1.1 1.7 2.3 3.1 3.4 3.9
50,000, .00 0sannns 0.9 1.4 2.0 2,6 2.9 3.3
75,000..c0u0ceiee 0.7 1.2 1.6 2,2 2.3 2,6
100,000,000 00rees 0.6 1.0 1.4 1.8 2.0 2.3
150,000 .. 0.00vnense 0.6 0.8 1.1 1.5 1.7 1,9
250,000, csccurvnns 0.4 0.6 1.0 1.2 1.4 1.5
350,000...c0000000e 0.4 0.6 0.8 1.0 L.l 1.3
450,000.. 000 ccanns 0.3 0.5 0.6 0.9 1.0 1.1
BO0,000..ce0scscuns a.,2 G.4 0.6 0.7 0.87¢ 1.0




Table 1. Absorption Rates for Apartments Completed During 1974, by Number of Bedrooms and Rent

lowing completion)

Classes, for the United States

(Privately financed, nonsubsidized, unfurnished apartments in buildings with 5 or more units.
garding number of bedrooms and asking rent are ceollected at the initial interview;

Data re—
i.e,, 3 months fol-

Total Percent absorbed after—-
Characteristics
Numher Percent 3 months 6 months 9 months 12 months

Totgluesesrcssnnnnsvoas ' 390,430 100 68 83 30 94

Less than $125.......-. e 4,389 1 92 $6 97 97
£125 to $149...... . 27,944 7 82 94 96 97
$150 to $174..... e ieiaeaen 78,643 20 75 88 94 97
2175 £0 $199..iieireanoranaes 97,824 25 70 84 91 94
$200 £0 5249 cviorrrrrnananen 107,166 27 65 82 90 94
250 OF MOPEacvensnenrsrsnano 74,465 19 36 73 84 90
NO bedroole cvuveaanonssn 16,803 4 77 88 94 97
Less than $125......00000c00n . 1,351 (z) 85 90 90 91
$125 to $140...0vceanss 5,035 1 84 52 95 | 96
150 to 8174, cveoacercornnnns 3,963 1 73 38 95 %9
$175 to BLO9.iiiianianeraneas 3,850 1 77 87 96 99
$200 to 3249, . .00 0rereeian- .. 1,026 (2) 63 82 99 92
$250 OF MOYE..ovasnsvossranses 1,578 () 68 83 90 95
1 bedroom........ [ 160,715 41 72 86 92 96
Less than $125....cuuunavnnn, 2,537 H 97 99 160 100
2125 to $14%.auererernenannen 18,693 5 82 94 97 98
%150 to £174...au.. 46,751 12 77 89 94 | 97
B175 to 5190, .vsuiearineaarans 50,312 13 72 87 93 ¢ 96
$200 0 $249. . 0vevrnneaan 31,556 8 65 81 20 95
$250 OF MOTE..vaersveascnnans 10,866 3 51 69 81 88
2 bedroomS. s susvusssuonas 189,578 49 65 81 89 93
Less than $125. . ccvverasnrens 454 (7) 91 99 100 100
B125 0 $148. . rrnnnnnennnn 4,187 1 76 96 97 98
BI50 to BlT4.. i ineunrensnnnns 27,866 7 72 87 94 97
175 50 $199.ccrcnnacaveranns 42,058 11 66 81 38 91
200 t0 $249..0uiarenan 69,427 18 65 83 90 95
$250 to $299. . neiiiiinrnnan, 31,670 8 59 75 84 91
300 Or MOYe..vvevsesssunaasy 13,917 4 52 72 83 50
3 bedrooms or more....-.. 23,335 & 57 75 84 50
Less than $175...00000ne ceens 139 (2) 78 95 100 160
175 10 $199%. . ecurneresosnian 1,605 (z) 89 93 95 96
200 t0 $2349. . .0 0ainianan 5,157 H 58 77 80 86
$250 t0 5290, . canasanenes . 7,927 2 56 75 87 93
$300 OF MOTC. . sererorrosvnas . 8,507 2 51 70 81 89

Z Indicates less than one-~half of one percent.




Table 2. Absorption Rates for Apartments Completed During 1974, by Geographic Area

(Privately financed, nonsubsidized, unfurnished apartments in buildings with 5 oy more units)

Total Percent absorbed after--
Geographic areas
Number Percent 3 months G months 9 months 12 months

United States, total... 390,430 o0 68 83 GG 94

Inside SMSA's:
In central citV....ooeoa. - 164,967 42 66 83 90 g5
Not in central city........ 187,978 48 63 83 S0 95
Outside SMSBA'S..vvrenornss ves 37,485 16 73 a5 89 91
Northeast, cseucen. ceceranas 36,149 9 68 84 91 5
North Central..... hraeesen . 88,296 23 72 87 93 96
South.c.oeoo. caea cesrmenus 190,513 49 65 81 89 93
West.eewan R Cekeresheen 75,472 19 69 84 S1 26

Table 3. Absorption Rates for Apartments Completed During 1974, by Presence of Air Conditioning and
Swimming Pool, for the United States

(Privately financed, nonsubsidized, unfurnished apartments in buildings with 5 or more units)

Total Percent absorbed after--—
Characteristics
Number Percent 3 months 8 months 9 months 12 months
Unfurnished total...... 390,430 100 68 83 99 94
Alyr conrditioning:
Included in rent...... veana 201,487 52 68 83 90 94
Available at extra cost.... 155,627 40 67 83 90 94
Not available.u...eessoeves 32,358 8 70 85 92 96
Not reportedscsreveacresacas 959 (z) {NA) (NA) (¥a) (NAD
Swimming pooi:
Included in rent....ce0iuan 308,375 77 66 82 89 94
Avallable at extra cost,..,. 9,983 3 71 85 92 97
Not available..iisuneocnsee 79,232 20 74 38 93 96
NOt 1eported. . ces ,venoess 840 {Z) {NA) (NA) (NA) (NA)

NA Not available because data was not computed.

) é.-fndicates ié'ss titan one-~half of one percent.




Table 4. Apartments Cnrﬁpieted During 1974, by inside and Quiside SMSA's, for the United States

(Privately fimanced,
garding number
lowing completion.

of bhedrooms and asking
Data may not add to total due to rounding)

nonsubsidized, unfurnished

apartments in buildings with 5 or more units. Data re-
rent are collected at the initial interview; i.e. 3 months fol-

Inside SMSA's Outside SMSA's
Characteristics roral | percent " z?rltml cenfzzzllzit
2 ¥ Number |Pevcent
(number) Number Percent Number FPercent
Totaleersons ceeaen can 390,430 1001 164,967 100 | 187,978 100 37,485 100
Less than $125.ee.vusnn. . 4,389 i 843 1 936 @) 2,510 7
$125 to $14%...0.0c0nan feewaen 27,944 7 14,313 9 9,600 3 4,030 11
$150 to $174...... hevearanuea 78,643 20 34,123 23 32,750 17 11,771 31
BLY5 0 $189.0vuuvaorisnsnns . 97,824 25 39,609 24 48,499 26 9,716 26
$200 t0 3248, ucnnoncarons 107,166 27 43,363 26 57,141 30 6,663 18
B250 OF MOY€.cresonssasnnases 74,485 19 32,717 20 39,053 21 2,696 7
No bedroom..cocessnensns . 16,803 4 8,322 5 8,228 4 253 1
Less than L3 - S 1,351 (z) 548 () 565 (zy 239 1
$125 to Bl49. . evvrinnennoanns 5,035 1 2,969 2 2,066 1 - -
F150 t0 Bl74. . vurinnscanaens 3,963 1 2,149 L 1,800 1 L4 (z)
51;1'75 to 5198...iiiiaiiinnn, . 3,850 1 1,083 i 2,767 L - -
$200 to $24%...00eeenn. . . 1,826 z) 438 ) 5883 Z) - -
3250 O MOTEsearesanses renes 1,578 (Z) 1,135 1 443 (z) - -
1 bedrooMeeeerocr.. veves 160,715 41 7%1,562 43 76,109 40 13,044 35
Less than $125....... Ceresaa 2,537 L 176 (z) 229 (z) 2,133 6
$125 to $149....cieinnnn. . 18,693 5 10,387 6 6,927 4 1,380 4
2150 to 170 00urecons veerne. 46,751 12 23,400 14 18,686 10 4,666 12
F1T5 £o $I09, 0 ueuunrecnn 50,312 13 21,616 13 24,692 13 4,004 11
200 to $249.. .. iiiiniannnns 31,556 8 10,861 7 19,927 11 768 2
$250 OF MOTE€ccasuvsrsnorsrnnss 10,866 3 5,123 3 5,648 3 95 (z)
2 bBedrooMS. .c.u. s 189,578 49 74,898 45 92,171 49 22,509 &0
Less than $125....... evaeens 454 (Z) 87 () 128 (7) 239 1
125 t0 $LA%. . vavavroanrerna 4,187 1 929 1 608 (2} 2,650 7
$150 to $174. - vecernnrcea cee 27,866 7 8,560 5 12,264 7 7,042 19
H175 to PI89...uenns berieanas 42,058 11 16,670 10 19,795 11 5,593 15
$200 to $2349...uviiaannn, . 69,427 18 29,846 18 34,620 18 4,960 13
iszw t0 $289. . cieraconnes - 31,670 8 11,928 7 18,110 ic 1,632 4
B300 OF MOT@4.vussneceoees ces 13,917 4 6,877 4 6,648 4 392 1
3 bedrooms Or MOTCeacoss . 23,335 [¢] 10,185 6 11,471 ] 1,679 4
Less than $L75..00uvrsucnssan 139 (z) 75 {Z) 15 (Z)} &9 (Z)
$L75 t0 BLOB. ..o vriraannnnn . 1,605 (Z) 240 (Z) 1,246 1 1i9 (7)
$200 to $249. . eiiirnannns 5,157 1 2,217 L 2,006 1 935 2
3250 to $299.. . ievrcunonanna. 7,927 2 3,645 2 3,899 z 384 1
3300 OF MOTE.venocvsovsnooons 8,507 2 4,008 2 4,306 2 192 1

~ Represents zero,

7 Indicates less than one-half of one

percent.




(Privately financed, nonsubsidized, unfurnished apartments in buildiangs

Table 5. Apartments Completed During 1974, hy Regions, for the United States

number of bedrooms and asking rent are collected at the initisl interview;
bata may not add to total due to rotnding |

with

5 or

more units.
i.¢., 3 months following completion.

Data regarding

7 Northeast North Central Bouth West
Characteristics . Total percent
(number ) Kumber | Percent | Number | Percent | Number §Percent | Number |Percent
Totaleera. eese| 390,430 100 | 36,149 [ 100 | 88,296 L0O | 190,513 100| 75,472 100
Less than $125...... 4,389 1 - - 1,053 i 2,867 3 469 1
%125 to $149.cvhisen 27,944 7 378 1 7,556 91 15,187 8 4,823 6
F150 to FTde.. ... . 78,643 20 2,548 7 21,557‘i 261 40,717 21 13,821 18
$175 to 199,000 97,824 251 5,564 15) 20,809 241 52,629 28| 18,8722 25
.13200 to $249. c0raenn 107,166 27 14,643 41 25,186 29 46,399 24 20,938 28
$250 OF MOYSereroren 74,465 19| 13,016 36| 12,136 161 32,714 17| 16,599 22
No hedroOilesa... 14,803 4 2,497 7 2,995 3 6,524 3 4,787 &
Less than $12B8..... 1,351 {Z) - - 382 (z) 704 ) 266 (Z)
$125 to $14%...... ‘e 5,035 1 284 1 1,496 2 2,133 i 1,123 1
43150 to Tdaneonnns 3,953 1 233 1 684 1 1,754 i 1,293 2
FL75 to H199.... ... 3,850 1 405 1 382 €Ty 1,240 1 1,822 2
$200 to $24%........ 1,026 z) 325 1 - - 466 (@) 235 z)
3250 or more..... 1,578 (7] 1,250 3 52 (z) 229 {£) 47 (Z)
1 bedroom....... .o 166,715 41 16,372 45| 36,065 41 72,961 38 35,317 47
Less than FL25 .. 0u s 2,537 1 - - 415 () 2,015 1 108 (Z)
%125 t0 f14%. .0 cnes . 18,693 5 9% (z) 5,177 5| 10,09 5] 3,328 4
3150 to $174....... . 46,751 12 2,116 6 12,050 14 22,843 12 9,743 13
FLT5 to F199....0... 50,312 i3 3,670 10 11,809 13 25,158 13 9,675 13
$200 to $249...... sof 31,556 8| 6,660 18| 6,127 7] 9,804 5( 8,966 12
$250 0F MOre..... 10,866 3 3,832 il 488 1 3,047 2 3,498 5
2 bedrooms......[ 189,578 49| 14,945 41| 46,187 52| 95,842 50| 32,584 43
Less than $125...... 454 @) - - 221 9} 142 3 90 (z)
2125 to Fld9u.una.ns 4,187 1 - - 884 1 2,932 2 372 (z)
$160 t0 FL74.00ron. . 27,866 7 260 1 8,809 16} 16,072 8 2,785 &
F178 to $199........ 42,058 11l 1,488 & 8,601 10f 24,728 13 7,240 10
$200 to 324%9,..... e 69,427 18 7,150 201 18,596 21 32,410 171 11,172 15
250 to 2990 0veus. 31,670 8 3,177 9 6,860 8] 13,602 g 6,031 8
3300 OF mOTEeesranan 13,917 4 2,950 8 2,116 2 3,957 21 4,894 6
3 bedrooms or
MOTEaersvanans - 23,335 6 2,315 6 3,050 3 15,186 8 2,784 4
Less than $l7d...... 139 () - - 50 (z) 84 @) 5 (%}
$175 to $19% c.nnan. 1,605 (z} - - 17 (z) 1,504 1 85 ()
$200 to $249........ 5,157 L 508 1 364 (z) 3,719 2 567 1
$250 to $289........ 7,927 2 776 2 1,323 1 4,895 3 934 1
$300 or more..... .. . 8,507 2 1,031 3 1,297 1 4,984 3 1,195 2
- Represents zero.
Z Indicates less than one-half of one percent.
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Table 6. Absorption Rates for Apartments Completed During 1974, 3 Months Following Compietion, by
Regions, for the United States

{Privately financed, nonsubsidized, unfurnished apartments in buildings with 5 or more r'units’. Data Te=-

garding asking rent are collected at the initial interview; i.e., 3 months following completion. Data
may not add to total due to rounding)
Total Northeast North Central South West
Rent classges

Par— Per— beyr- Per- Der—

Number cent Number cent Number cent Nuntber cont Number cent
Total......- '390,430 68 36,149 68 88,29 72 1 190,513 65 75,472 69
less than $125..... 4,389 92 - - 1,053 93 2,867 92 469 93
4125 to 27,944 82 378 92 7,556 83 15,187 82 4,823 78
&150 to 8 78,643 75 2,548 91 21,357 82 40,717 68 13,821 81
£175 to 97,824 70 5,564 17 20,809 75 52,629 65 18,822 76
$200 to 107,166 65 14,643 7L 25,186 63 46,399 63 20,938 64
£250 or 74,465 56 13,016 56 12,136 56 32,714 56 16,599 54

Table 7. Furnished Apartments Completed During
1974, by Number of Bedrooms and Rent Classes,

for the United States

(Privately financed, nonsubsidized, furnished apart-
ments in buildings with 5 or more umnits.
regarding number of bedrooms and asking rent are

Data

collected at the initial interview; i.e., 3
months following completion,)
Total
Rent classes
Number Percent
TOtBl,suesrenesnoanns 19,874 10¢

Rent classes:
Less than $125...... recane 998 5
$125 to $149..,....... 2,878 14
BL50 to $174...evennna. 5,592 28
5175 to $109.. . iuuananinns 5,691 29
200 to $249,.... 3,438 17
3250 OF MOT@.reervcnnsrnnse 1,277 6

Bedfooms
s -+ 6,179 31
1 bedroom.......oe. e i 9,725 49
2 DedroomMS. cvreesannnonsans 3,719 19
3 bedrooms or MOTe...vsvo0- 252 1
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Tabie 8. Absorption Rates for Furnished Apartments Completed During ‘1974, by Rent Classes, for the.
United States '

Privately financed, nonsubsidized, furnished apartments in buildings with 5
z g
ing asking rent are collected at the initial interview;

Or more units,

Data regardw

i.e., 3 months feollowing completion. bata may

not add to total due to rounding)

Percent absorbed after--
Rentl classes Total
3 months 8 months % months 12 rmonths

T D 19,874 73 88 95 97
Less than $1285. . iccececronocass vaan 298 68 96 100 100
$125 to 3149, . cvacosns besermasanna 2,878 75 96 100 100
150 to $L74....... Cesrseseas 5,592 83 96 98 99
$175 10 $199..unerranns fesseeanen 5,691 66 79 92 95
2200 to $249. .0 civsercocarncnoa 3,438 85 76 89 20
F250 OT MOTCwroeavoosns sewassaen 1,277 76 90 98 99

by Number of Bedrooms and Geographic Regions, for the United States

(Privately financed, nonsubsidized, apartments in buildings with 5 or more units.
of bedrooms are collected at the initial inferview, i.e., 3 months following completion.

add to total due to rounding.)}

Data regarding number
Data may not

Total completed -
Characteristics Pegient;bsozbed
Number Percent atter months
Totaleerors [P Veseraaaan - 153,055 100 57
Bedrooms:
None..... e s e e se et b A rana e sy 3,502 2 83
L bodroom. «vevsooanssres oo rirarea 37,572 25 463
2 bedrooms. ..ev.. . e cassareruanaan 91,020 59 55
3 bedrooms Or more.. Neseverasasany 20,961 14 47
Region:
NortheasSt...eenaan heeeraeenens veareaa- 15,810 i0 58
North Central......ooe.. Ceaeeas crrrea 17,149 11 48
SOUtH. et vonvecann rresaacsaraasesay 38,098 58 57
West.eoiarorrenas rerisennaea esaeaes 31,999 21 60
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