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During 1973, completions of privately financed, 
nonsubsidized and unfurnished apartments in buildings 
of 5 or more units totaled about 490,000. Of these, 70 
percent were rented within the first 3 months of 
completion, 85 percent were rented within 6 months, 
and 96 percent within 12 months. 

FOr1y~eight percent of these new apartments had 2 
bedrooms, 46 percerrt had less than 2, and 6 percent had 
3 or more bedrooms. Monthly rents for 14 percent of 
the new units had rents of less than $150,46 percent 
were in the $150 to $199 range and 41 percent were 
renting for $200 or more monthly. Seven out of 10 (72 
percent) included swimming pools in rental payments, 
and 6 out of 10 (60 percent) included air conditioning 
at no extra cost. 

Three months after completion of these apartments, 
the absoprtion rates were generally lower for units with 
higher rents< Of the apartments renting for less than 
$125, approximately 82 percent were rented within 3 
months, while those renting for $250 or more had an 
absorption rate of 59 percent within the same period. 
The absorption rates for the higher"priced units re
mained generally lower than for the less expensive units 
as their market exposure continued. 

The majority (88 percent) of these unfurnished 
apartments were constructed inside standard metropoli~ 
tan statistical areas, with 54 percent located outside 
central cities and 34 percent inside central cities. 
Regional differences were apparent. A regional compar
ison of the total shows that 40 percent were built in the 
South, compared to the Northeast region in which 12 
percent were built (see table 2). 

The data are based on a sample survey and conse
quently the figures cited above are subject to sampling 
variability. Sampling errors for the figures that follow 
are indicated in parentheses.] These standard errors 
imply there are about 2 chances out of 3 that a 
complete count would be contained in the interval 
around the estimate defined by the standard error. 

Throughout all of 1973 a total of about 714,200 
privately-financed apartments were completed in build
ings with 5 or more units, of which 69 percent (±O.7 
percentage points) were nonsubsidized unfurnished 
apartments. Of the remainder, 11 percent (±O.4 per
centage points) are cooperatives and condominiums. 
Cooperatives and condominiums are predominately 2 
bedrooms or larger and 57 percent of them are located 
in the South region of the United States (see table 9). 

Furnished rental units accounted for 4 percent (±O.3 
percentage points) of the total number of privately 
financed apartments. Three months after completion of 

lSee Reliability of Estimates. 

these units, 78 percent were absorbed. While about 
one-half of all unfurnished units are the 2-bedroom 
type, only one out of five of the furnished are 
2-bedroom units. The survey indicates that a furnished 
apartment is likely to be smaller than an unfurnished 
one, with the one and no bedroom categories account
ing for 78 percent of the furnished units while these 
categories are 46 percent of the unfurnished (see tables 
7 and 8). 

Excluded from the survey are units in federally 
subsidized properties, 13 percent (±O.5 percentage 
pOints), built under these programs of the Department 
of Housing and Urban Development: Senior Citizens 
Housing direct loans (Section 202), FHA below-market 
interest rate mortgages (Section 221 BM!R), FHA 
interest supplements on rental mortgages (Section 236) 
and all units in buildings containing apartments in the 
FHA rent supplement program. However, the data 
include privately owned housing, subsidized by State 
and local governments. In addition, 3 percent (±O.3 
percentage points) are excluded for other reasons 
including turnkey housing (privately built and sold to 
local public housing authorities subsequent to comple
tion). 

SAMPLE DESIGN 

The Market Absorption Survey is designed to provide 
data concerning the rate at which nonsubsidized and 
unfurnished privately financed units in buildings with 5 
or more units are rented (or absorbed). In addition, data 
on characteristics of the units, such as rent and number 
of bedrooms, are collected. 

In each quarter, a sample of buildings with 5 or more 
units completed during that quarter, is selected. Begin
ning with the January to March 1972 quarter, the 
sample size was increased by 50 percent to about 2,000 
buildings. The sample is selected from buildings report
ed as completed in a sample of building permits in the 
Census Bureau's Housing Starts Survey.2 Buildings 
completed in non permit-issuing areas are excluded from 
consideration in this survey. 

Information is obtained for the units in the buildings 
selected in a given quarter in each of the next four 
quarters on the proportion of units occupied three, six, 
nine, and 12 months after completion. 

ESTIMATION 

The estimation procedure used in the survey involves, 
as a final step, the inflation of the weighted sample 

2See Construction Reports, lIouslng 
Starts, l' Series C20, for the details of 
this survey. 
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Figure B. Number of Apartments Absorbed, by Months on the Market: 1973 
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results to the quarterl'! estirnates of housinq cornp!p~ 
tions obtained from tflf' Housing Completions Survey. 
As the Housing Completions Survey i~~ based on a larqer 
sample than the Market Absorption Survev, it provides a 
more stable set of conuols for estirnates Whif::h can he 
obtained from both sunrevs, In addition to reducing trK~ 
sampling variability on the estimates of totals from the 
Market Absorption Slnvev, the ratio estimation pro
cedure, as a useful byproduct, produces estimates of the 
units completed in ;) given qua.rter which are consistent 
with the published figures from the Housing Com
pletions series. 3 

The absorption rates assume that the absorption rates 
of units not included in the interviewed group or not 
accounted for are identical to rates for units where data 
were obtained. The non interviewed and not accounted 
for cases comprise less than 2 percent of the sample 
housing units in this survey_ 

RELIABILITY OF ESTIMATES 

As the data in this report are based on a sample, they 
wiH differ somewhat from the results that would have 
been obtained from a complete enumeration of all units 
in five or more unit buildings completed during ·'973. 
As in any survey work, t.he results are subject to errors 
of response and of reporting as weil as being subject to 
sampling variabitity. 

The standard error is primarily a measure of sampling 
variability, that is, of the variations that occur by 
chance because a sample rather than the whole of the 
population is surveyed. As calculated for this report, the 
standard errors also partially measure the effect of re
sponse and enumeration errors but do not measure any 
systematic biases in the data. The chances are about 68 
out of 100 that an estimate from the sample would 
differ from a complete census figure by less than one 
standard error. The chances are about 95 out of 100 
that the differences would be less than twice the stand
ard error. 

The figures presented in tables A and B are approxi
mations to the standard errors of various estimates 
shown in the report. I n order to derive standard errors 
that would be applicable to a wide variety of items and 
could be prepared at a moderate cost, a number of 
approximations were required. As a result, the tables of 
standard errors provide an indication of the order of 
magnitude of the standard errors rather than the precise 
standard error for any speficic item. 

3See Const.ruetion Reports, "Housing 
Completions," Series C22. 

The reliability of 8n estimated absorption rate (i.e., a 
percentage) computed by usinq sample (lata for both the 
numerator and the denomfnator depends upon both the 
size ot the rate and the SlZP of t\w lOta; on which the 
rate is based, r:::srirnated rates of this kind are relatively 
more reliable than the corresponding estimates of the 
numerators of the rate, particularlv if the rate:; are 50 
percent or rnore .. Table B contains the standard errors of 
the estimated rates. 

ILLUSTRATIVE USE OF THE TABLE OF 
STANDARD ERRORS 

Table 1 of this report shows that 100,789 units 
completed in 1973 rented for $150~$174~ Table A 
shows the standard error of an estimate of this size to Of: 
approximately 4,070. The chances arc 68 out of 100 the 
estimate differs from a complete census by less than 
4,070. The chances are 95 out ot 100 that the estimate 
differs from a complete census bV less than 8,140 (twfce 
the standard error). 

Table 1 shows the rate of absorption after three 
months for these 100,789 units is 73 percent. Table B 
shows the standard error of a 73 percent rate on a base 
of 100,789 to be approximately LO percent, Conse~ 
quently, chances are 68 out of 100 that the estimated 
rate would be within 2.0 percentage points of a 
complete census figure and chances are 95 out of 100 
that the estimated rate would be within 4.0 percentage 
points of a census figure; i.e" the 95 percent confidence 
interval would be from 69 to 77 percent. 

Table A.-Standard Errors of Estimated Totals: January 

to December 1973 Completions 
(1 standard error) 

Estimated total Standard error 

~) ,000 
10,000 
15,000 

20,000 
25,000 
35,000 
50,000 

75,000 
1,00,000 
150,000 
250,000 
~350, 000 
450,000 
GOO~. 000 

850 
1,210 
1,480 
1,730 
1,9:30 
2,300 
2,780 

3;450 
4-,050 
5,090 
6,860 
8,160 

10,290 
11 ~ 760 
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Table B.-Standard Errors of Estimated Percentages: January to December 1973 Completions 

(1 standard error) 

Estimatud percentagE 
Base of percentage 

98 or 2 95 or 5 90 or 10 80 or 20 75 or 25 50 

5,000 ............ 2.9 4.6 6.2 8.2 9.0 10 .4 
10,000 ........ .... 2.1 3.2 4.4 5.8 6.3 7.4 
15,000 .•.•••••.••• 1.7 2.6 3.6 4.8 5.2 6.0 
20,000 ....•.•..•.• 1.4 2.2 3.1 4.2 4.5 5.2 
25,000 •••••.•.••.• 1.3 2.0 2.8 3.7 4.0 4.6 
:-35,000 •••••••••••• 1.1 1.7 2.3 3,1 3.4 3.9 
50,000 ..... , ...... 0.9 1.4 2.0 2.6 2.9 3.3 

75. 000 •.•• , .••...• 0.7 1.2 1.6 2.2 2.3 2.6 
100,000 ••••..••.••• 0.6 1.0 1.4 1.8 2.0 2.3 
150,000 •••.• , ..•••• 0.6 0.8 1.1 1.5 1.7 1.9 
250,000 ...•.... .•.• 0.4 0.6 1.0 1.2 1.4 1.5 
350,000 •..••.••••.• 0.4 0,6 0.8 1.0 1.1 1.:1 
4~iO. 000 .....•...••. 0.3 0.5 0.6 0.9 1.0 1.1 
600,000 ••••.••••••• 0.2 0.4 0.6 0.7 0.8 1.0 
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Table 1. Absorption Rates lor Apartments Completed During 1973 by Number 01 Bedrooms and Rent 
Classes, for the United States 

(PrivaV'ly f-inanc(·d, l1()n~llbsidiz('d, unfurnIshed apartments in buildIngs with S or more units" Da ta r(~-

gardInf.',' number of bedrooms and asking t'l'l1t :ere' collected at the initial interview; i.e.,::; months -[01-
l()wing complel.ion) 

Charact ('1'i,st ics 

Total. 0' •••• 0 •••• " ••••• 

Lc~,s than ,-~12.") .• ,," •. ". o •••••• 

'-1:!5 to .-;-149. 0 •• 0".0 ••••••• • • 

'0:',0 to :r174 .••.•• 0""","". 

:1'1':-5 to .'1'199 •••. c ........... . 

:i'),(JO to ,'1-249 •••••••••••••.••• 
J'2~)O Or' mor'c •.••• 0 ........... . 

No bedroom •• 0 •••••• " ••••• 

lP,;s than :::125 ..•.•••.•••.... 
:~125 to ,f149 •.•••••••••.•.... 

:)0 to ;]"174 •••..••••••.•.•.• 
to .';)199 •.•.•.•••.•••••.• 

:;':200 to :{-:249 ••.• 0 •••••••••••• 

:i'~50 or m(}rc ......••••..••• o. 

1 bcdl'oorn ••. " .••.••.•.... 

Less than :]'.125 .............. . 
,'1'125 to ;1>11.9 ••••••••.•.•.•••• 
,P50 to .3174 •••.••.....•••••. 
,'1"175 to ':;:] 99 ................ . 
::]:200 to :3249 •••••.........••. 
d;250 or more •.•.•.......... 0 • 

2 bedrooms .....•• < ••••••• 

L0S~i than ;~~125 ............. .. 
T125 to :~,149 ...••• 00." ••••••• 

:1;150 to ,'!,174 ••..••.....•..••• 
::,175 to :1:199 ..•.••••••....... 
+-200 to ,!\24. 9 •.••.••...•...• " . 
~:;250 to 'j~299 ........ o" ....... 

·(['':100 or more •••.•..•••••••• ,. 

:1 bedrooms or more •.••••• 

Less than ;r;175 •........•..... 
,()n75 to ::p99 ............... .. 

:1:200 to :]:249 ............... " 
,(i~250 to :i,;299 ... o ........... " 

.'j;300 or 1I10re ••••••••••.•.••• 0 

rota!. 

Number 

189,9k.j 

B ,O:~9 
57,9X:\ 

J.OO,7H9 

121,7x] 

127,Hb9 
73 ,~A.l 

21,k49 

2,112 
fi, 4 7\; 

4., 7Q 9 
3,6(i7 

3 ,R3 i' 
960 

204,089 

4,966 
37,350 
61,129 
49,531 
36,360 
14,752 

236,238 

904 
14,Mil 
34,618 
65,754 
79,634 

29,141 
12,105 

27,811 

368 
2,R29 
8,028 

11 ,132 

5,454 

/. Incll.catcs less than one-half percent. 

Percent 

100 

1 
1 

(Z) 

42 

1 

8 
12 

10 
7 
3 

48 

(7.) 

3 
7 

13 
16 

6 
2 

(i 

(%) 

2 

2 
1 

3 months 

70 

82 
R1 
73 
71 
66 
59 

74 

81 
86 
76 
60 
61 
63 

74 

79 
85 
73 
74 
70 
61 

66 

98 
69 
72 
69 
65 
62 
50 

62 

72 
70 
67 
56 
61 

Percent absorbr"d afte1'--

6 months 

BS 

97 
93 
88 
87 

82 
77 

87 

95 
95 
90 
82 
73 
77 

89 

97 
96 
88 
90 
83 
82 

83 

100 
82 
86 
86 
82 
80 
68 

81 

99 
90 
87 
73 
81 

--,----
() months 

93 

99 
97 

95 
94 
91 

87 

94 

100 
99 
97 
9:-1 

82 
91 

95 

99 
99 
96 
95 
93 
91 

91 

100 
92 
94 
94 
91 
90 
80 

89 

100 

93 
94 

84 
90 

12 months 

100 
!19 
!18 

~17 

H2 

l()O 

1.00 

98 
9G 
N,'i 

94 

98 

100 
100 

98 
98 
96 
94 

96 

100 
96 
99 
97 
95 
94 
86 

94 

1.00 

95 
98 

90 
94 



Table 2. Absorption Rates lor Apartments Completed During 1973, by Geographic Area 
(Privately fint-mc(,d, nons0hsidized, unfurnished apartmOlt.s in buildin~;:5 wjlh 5 or rnore unit.s) 

Geographic areas 

Inside SMSA's: 
In centrol city .••.•....•.. 
Not "in central city ••••. 0.' 

Outside ~MSAts ••••• " ••••••• o. 

Northeast ... 0.0.". >.00 •••••• " 

North Central. 0.".;.00 •••• '.0 

South ...... " ...... " .....• o. o. 
West ........................ . 

166 ,Of if 
26(; ,43 ~" 

57,4Hfi 

5f! ,492 
13(),012 
195,009 
10~i,473 

lOO 

34 
54 
1. ~; 

12 
27 
40 
22 

70 80 93 

6" "5 92 
70 85 93 
74 88 95 

H 88 94 
67 82 91 
7'! 98 94 
(i(i 84 92 

7 

96 

9fl 
9(, 

9H 

96 
95 
97 

96 

Table 3. Absorption Rates for A~artments Completed During 1973, by Presence 01 Air Conditioning and 
Swimming Pool, lor the United States 

(Privalely financed, nonsubsidized, unfurn:i.shcd apartments in buildings wtth ;) or more units) 

Total Percent absorbed a1'Ler--
Characteristics 

Number PcrCl'nt " months 9 months 

Uniurnished 

3 monthS1 -~~------~ ~--.~-, 00 1~---70 -
totaL..... 489,986 I 85 9:~ 

Air conditioning: 
Included in rent ..... , ... ,. 
Available at extra cost. ••• 

Not avai.lable .•••••• ",o ••• , 

Nol reported. 0" ••••••••• ". 

SVlimming poo 1 : 

lncluded in rent. 0 ••••••••• 

Avaj]able at extra cost ••.• 
Not avai.lable .••.•••••••••• 

~ot reported •••••••••.••••• 

292,667 
157,562 

36,933 
2,825 

3:')2,588 
10,205 

125,609 
1,581 

"<I\. Not avajlabll" because data I\las not computedo 

60 
32 

8 
(7. ) 

~: I 
(NA) 

67 
77 
76 

C~!\) 

85 93 
85 93 
90 96 

(l\A) (NA) 

84 92 
89 95 
90 95 

(J>;A) (NA) 

Z Indicates less than one-half percent. 

12 months 

96 

gr; 

97 
~jR 

(NA) 

96 
98 
98 

(NA) 
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Table 4. Apartments Completed During 1973, by Inside and Outside SMSA's, lor the United States 

(Privately financed, IlOIlsul,SlCil:u.'d, unfurnished ~llxlrtm('nt~; in b,liLding:-; with ~) 01' ITW!"'(' units, Dat'l 1'0-

;:;arding numi;('r of hcrlroom~ ~!!,d asking- 1'("n1 ,n't' collected .d. the initial interview; i,c. 3 Illonths fol

lowing completion. !leIla may not add to lotal due to l'uUlHilng:> 

Ins iele i)!\,lSA' b 

Total 
Charactcl'ist ics Percent 

1 n centred 

city 

(number) Number' Pel'cenl 

Total 0." •• " ••• " •••••••• 

IJ'c;>; th,'lll /:;]25" •••••• , ••••••• 
~1~5 to $]19 ................ . 
;i'u)o to ·l174 ..•.•............ 
:1'175 to :!',199 ••.••••••. 00 ••••• 

t200 to :f",219 •• 0 ••••• 0 ••••••• , 

:!;250 or more •••• " 0.0" ." ." •••• 

No bedroom. 0 •••••• " •••••• 

Less t.han .';)125" 0 ••••• " o •••••• 

;{J.2;i to :;:,149 •. 0 • 0 , <0""" • ° <0 •• " • 

,'!)150 to *171 ••• 0 ••••••••••••• 

;j;17;i t (l :;;1990. 0 •• 0 ••••• < • 0 ••• 

j',:;WO to :j;?-19."." •. 0 •••• , " , ••• 

:!"2S0 or more. 0 < • 0.0.00 ••• 0 •• " 

1 bedroom •• " ••••.. 

Less than :f,125 •••••.• " 

,'1",125 to :1',119 •• " ••• " ••••• " •••• 
.':;150 to ;1,171. 0.0 •• 0 •••••• " ••• 

~P75 to :p99 ••• o ••• o ••••••••• 

.'i'200 to :G249 .• 0 ••••• " ••• ", ••• 

~1;250 or more. 0.0 •••• , •••• " ••• 

::; bedrooms .•••••.• 0 " ••••• 

Less than :h25.ooo.o<oo •.••..• 

/j)125 to ,'1'149°"°.0 •. 0.0.0 .... " 

ilasO to .'i;174 ••••••••••.••.••. 
::',] 75 to :1;,199 •••• "00"., •• ,, o ••• 

,'1;.200 to ,'!~249 •••••••.••• 0 • " •• , 

:1;250 to ,'):299 ••• 0 •• 0." •••• " ••• 

$300 or more •. 0 0, " •• , '.0 ••••• 

~l bedrooms or more ••••••. 

4H9,9RG 

Ii ,02~) 
57 ,~)S~ 

100,7m) 
121 ,781 

127,li59 
73,541 

21,819 

2,112 

6,476 

4,799 
3,6(;7 

3,8:\7 
960 

4,966 

37,350 

(ll ,129 

19,531 
36,360 
11,752 

236,23,s 

904 

14,081 

34,618 

65,751 
79,634 
29,111 

12,105 

27,811 

1.00 

2 
12 

21 

25 

26 
15 

1 

(Z) 

42 

1 

'2 
10 

7 

3 

,1" 

(Z) 

3 
7 

13 
16 

6 

2 

6 

1 GG ,0G(j 

2,'150 
20,S(n 

11 ,420 

'1-0,895 

35,789 

24,9'14 

11 ,888 

1,(l7S 

3,739 
2,2B3 
1,3k5 
2,701 

705 

7() ,812 

1,179 

13,773 

25,385 

15,240 
8,592 
6,641 

71,267 

157 
3,037 

13,591 
23,791 

2~:m II 

9,099 

Less than :1:175.0000000.0,",.. 3(,8 (7,) 220 I 
4,175 to :1q99.o............... 2,829 179 

if000 or more.", •• O"O"""","O" 5,454 1 1,892, 

100 

12 

25 

22 
IS 

7 

2 
1 

2 
(z) 

43 

8 
15 

9 
5 
4 

45 

(el 
2 

8 
11 

13 
1 

1 

5 

(I; ) 

(Z) 

2 
2 

Not III 

ccntn11 cit.y 

NU!nb{'r Percent 

] ,1-;25 
18,;,51 
4~), ;',30 

66,603 
8-1,199 

15,726 

8,092 

527 

2 ,O~-l4 
2,312 
2, t54 

912 
152 

111,09'1 

1 ,182 

13,89'1 
32,638 

29,7G4 

25,8GO 
7,755 

131,:397 

108 
2,565 

14,577 

33,358 
53,317 

21 ,516 

5,956 

9,877 

68 
940 

2,723 

3,652 
2,491 

too 

7 

19 

25 
32 
17 

3 

(~) 

1 
(Z) 

(Z) 

42 

en 
5 

12 

II 
10 

3 

49 

(z) 

1 

5 
13 
20 

8 

2 

4 

co 
(Z) 

1 
1 

Outside SMS1\'s 

Number Percent 

57,,186 

a,754 
18,.s6G 

9,839 
14,283 

7,871 

2,874 

1,870 

510 

703 

204 
127 

223 
102 

22,182 

2,604 
9,683 

3,106 
4,528 
1,908 

353 

30,574 

640 
8,480 

6,450 

8,60S 

4,802 
1,291 

:307 

2,861 

80 
1,023 

938 
820 

100 

7 

~13 

17 

25 

14 

5 

3 

1 
1 

(Z) 

(;0) 

(/';) 

(z) 

39 

5 
17 

5 
8 
3 

S3 

15 
11 

15 
8 

2 

5 

(z) 

2 

2 ::;200 to :\:249 .. "............. 8,028 2 2'9~.' 
~1;,250to::,299, .. " •. " ••. o •••••• 1.1,1:32 2 :~,.5.27 

---------~ ____ ~ ____ L_ -_._~ ____ ~ __ _L ____ J_ __ __ 

- Represents zero. 
(Z) Indicates less than one half percent. 



9 

Table 5. Apartments Completed During 1973 Regions, for the United Stat~s 

PrivaLely j'jllanced, nonsubsicij7' d, uni'ul'nh;jwd apartments III builc!:iw' with 5 or mon' Ulllt.S. j)'lLn. reg-archng 

numi),ol' of beciroUIl\,' a,ad asking r nL nrc colh)cled at the jn:iLi.al lnte, , 1(-.'\\'; j,.c"J :) months JoJl.owing e()mp.lL'Liol~, 

Data may not add i () total (ilK' l roundini','! 

I . .l
~~--- ---'-':'lh(OaSL North Centra l_ bOllt.h i"icst 

Chanrctcrist i(;S TuLa.l 1'01(( nt .~~~----t--------,---~-I----~,-----.--+--.. ---~--~~ 
Luumb'~ 'umbp, Percent Number PerCH;) Numb,·)· I "'·reent 'umOee! Pe 

Tu'nl .......... 1 .)89,~:~ I 100 59,492 )00 l30,012 100 )95,009 100 I )05,473 I 
Less Lhar_1,1Z,J •••••• 1 fl,(l",! 2 2 (Z) 2,0:3;:\ 1,~'8~' 21,7U6 

t25 to. 11]9 ••.... ." ;)7,'l1"! 1.2 1 ,:;~;3 2 18,~,~;g 1, 29,C90 15 1',4111 

;1150 lO L74 .••.•.•• i 100'-~W' 21 -1,~i'\5 8 29,3:lH 2:; 38,1<2, 2() 2F,C79 
'175 to :'199 ........ 1 121,;"1-'1 25 12,H91 22 29,f\~)' ') ;'il,:;O:' 26 2'1,730 

,;;;00 to :<;249 ........ 127,W',,, 26 22,78H 38 34,42~i 26 44,:-;4~~ 2::: 26,305 
',;~~50 01' more........ 73,:;44 15 17,940 30 15,807 12 26,:;58 14 13,239 

No bedroom •••.•• 

LeBO) than :!;125 •••••• 
:;,125 to -1;149 •••••••• 
:;-t50 to :-~,174 •••.•••• 
~-,.L75 to ';)199 •••••.• " 

200 to :-:~219 •••••••• 

or lllore •••.•••• 

bedroom .• , •.•••• 

Less than _3125 ...•.• 
{U25 to 
:;)1:"50 to 
31.75 to ':',199 ••.••••• 
:;',200 to :;)249 •••••••• 

;10250 or more ••••.••• 

2 bedrooms •••••• 

Less t.han :1:125 .••.•• 
:-t1?5 '_0 ;!;109. 
,"-1.50 to ;1'171 •••••••• 

::-175 to 3>199 ••• " •••• 
,1200 to ;:,~49 ....... . 
:-!;S:'"}O lo ;:,299 •••••••• 

~!;300 or more ••.••••• 

3 bedrooms or 
more •...••..••. 

L,-'ss than :!>175 •...•. 
j,175 to .:]0199 ....... . 
J-200 to :\;219 •••••••• 
<~250 to ;~)Z99 •••••••• 

J;300 or more ••.•.••• 

- Represents zero. 

21.,849 

2,112 

6,176 
4,799 
3,667 

3,837 
960 

Z01,089 

4,966 
37,350 
61,129 
49,531 
36,360 
14,752 

23G ,238 

904 
14,081 

31,61B 
65,754 
79,634 

29,141 

1.2,105 

27,811 

3G8 

2,829 
8,028 

11. ,132 

5,454 

4 

1 

(Z) 

42 

8 
12 
10 

7 

" 
(Z) 

3 
7 

13 
16 

6 

2 

6 

(2 ) 

) 

2 
2 

3,596 

180 

~) 78 
729 

1. ,1344 

464 

30,H3 

2 
1 ,142 
3,585 
7,805 

12,830 

-1,748 

24,100 

382 

4,360 

8,225 
7,62-1 
3,809 

1,384 

8~1 

476 
819 

(Z) Indicates less than one-half percent. 

6 

(Z) 

) 

3 

51 

(;;) 

2 
6 

13 
22 

8 

41 

1 
7 

14 
13 

6 

2 

(2) 

1 
) 

5,509 

627 
1 ,024 

89B 
880 

1,618 
462 

51,037 

804 
13,590 

13,66:? 
10,967 

8,326 
3,689 

67,267 

60'2 

:3 ,8SH 
14,6;)[i 
17,27() 

22,505 
5, ~;q8 
2,791 

G,199 

181 
731 

1,975 
2,G08 

705 

4 

(z) 

1 
) 

(7.) 

39 

10 
II 

6 
6 

" 
52 

(;;) 

:1 

" 13 

17 

4 
2 

5 

(z) 

2 
2 
1 

7,080 

712 
2,8U::l 
2,015 

1,193 
327 

72 ,033 

3,249 
17,791 
2) ,958 
1(-j,649 

8,551 
3,833 

99,77R 

:!60 
9,07:3 

14,740 
31 ,74-1 
:n,ln9 
10,02G 

2,825 

16,117 

171 
1,718 
4,356 
6,863 
3,010 

(n 

1 

CO 
(Z) 

37 

:2 
;1 

J1 
;1 

j 

2 

51 

(2) 

5 

8 
)6 

)6 

5 
1 

8 

(2) 

1 
2 
4 
2 

~) ,665 

743 
2,470 
1.,308 

864 
248 

3:·' 

:0)0,906 

910 
1,824 

21 ,925 
11,]11 

15,654 
2,4R1 

44,793 

43 

1 ,121 
4,841 

1.2,374 

17.796 

5,941 
2,678 

4,11.0 

16 
381 

l,60B 
1,186 

921 

100 

2 
8 

27 

20 
25 

13 

5 

I 

2 
1 
) 

(2) 

(;;, ) 

48 

" 2) 

13 
6 

2 

12 

(Z) 

1 
5 

.1.2 
17 

6 
3 

4 

(2) 

(2) 

2 
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Table 6. Absorption Rates lor Apartments Completed During 1973, 3 Months Following Completion, by 

Regions, lor the United States 

(PrivcrtJ'ly i'inClnccd, n{)nHlj)st(!j~('d, llnJun1i~,;I1L'd npartment:-' in buildi,ng-s w1.th f) 0)' m(>!'e unit, Data re

r;ardinl' nskinl' Y'Cl't nr"\' ('pllccV·d a, th, InitIal intervh'w; i.,'", 3 month"; f{>il1wlnv comp]vli,on. Data 

Illay not add t(, lota 1 tiu!' 1 () r()lHl(iin~) 

]{ent (' 1 as~C's 

Total -. -- I 
Ii..' s ~o; til ~1 n :)'J 25 .• 

! 

:P2:J to Xl 1]9" 0"" 

:j;150 to ,!~1 71 " 
,'i;17::; to :1;199. 0 

;::200 to :1;249. .. .. 
~;')250 or m01>(. • 0.'" 

489, ~)i'!; 70 59 ,49:,~ 

H, ()~),: 82 
1 ,::\2;') 

57,98:, 8l 

100,789 7:3 1, ~i4~) 7() 38, K2N 

121 ,781 71 12,B94 7" ['i 1 ,30~{ 

127,K59 86 22,788 
74 
74 
68 

29.164 
34, 'f23 
15,f<07 

60 4,1,:;4:, 
73,544 59 17,910 47 2(" :\5R 

Table 7. Furnished Apartments Completed During 
1973, by Number 01 Bedrooms and Rent Classes, 
lor the United States 

(Privately financed, nonsubsidized, furnished apart

ment5 in buil.dIngs with 5 or more units o Data 
regarding- number of bedrooms and asking- rent are 

collected at the i.nitial interviel'.!; Le., 3 
months following completion.) 

Rent classes 

Total.,., ..• , •••••••• 

Rent classes: 

Less than .']:.125 0 ,"" 0", •• 0"' 

,1\125 to i1:149 ••••••••••••••• 
;j,150 t.o ;1'.174 ........ 0 •• 0 ••• 

:1:·175 to ;j-,199 ••••• 0 •••• " •••• 

S200 to ~1'249 .••• " •• 0 ••• " •• 0 

j,250 or more •••••• o ." •••• 0 0 

Bedrooms: 

None •• o ." ••••••••••••••• 0 •• 

1 bedroom" ••.••••.•.••••••• ,. 
2 bedrooms •••••••••••• 0 •••• 

3 bedrooms or more •.... , 0 ". 

Tot.al 

Number 

29,372 

840 
4,629 
8,165 

7,357 
4,908 
3,473 

7,038 
16,008 

6,122 
204 

Percent 

100 

3 
16 
28 

25 
17 
12 

24 
55 
2] 

1 

" 
71 
6~) 

62 

21', 0 f~) 
27,7:10 
26 ,30~, 
13 1 239 

67 
64 
54 
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Table 8. Absorption Rates lor Furnished Apartments Completed During 1973, by Rent Classes, for the 

United States 

(Privately financed, nonsubsi(jj,zcd, furnished apartments in buildings with 5 or more units. Data regard
ing asking rent arc collected at the initial interview; i.e.,3 months following completion. Data may 

not add t.tl total due to rounding) 

Rent classes 

Total 0 •• 0 •• ""." 0 0"'" •••• "··0. 

Less than ,'1"1250" 0 0.,,·00 ••• 0 ••••••• 

:l1l25 to ,0.)119, ••• 0 0 0 ••••• , ~ •••••••••• 
:~l50 to .'t174 ••• ooo •• o •• ,., •••••• o •• 

,t.175 t.o .~)199 ••• oo ••••••• o.o.o •••••• 

H~200 t.o ;t249 •• 0 0 • 0" •••• 0"' 0 o. , ••.•• 
:~250 or more .••••• " 0.0 ••• 0 "" •••••• 0 

Tota] 

29,372 

840 
4,629 
8,165 
7,357 

4,908 
:1, 473 _ .. _-

3 months 

78 

97 
86 
80 
78 
73 
59 

Percent absorbed after--

6 months 9 months l2 months 

93 97 98 

100 100 100 
97 99 100 
95 97 99 
96 99 100 
89 96 97 
80 88 91 

Table 9. Cooperative and Condominium Apartments Completed During 1973, by Number 01 Bedrooms and 
Geographic Regions, for the United States 

(Privately financed! nonsubsidizcd, apartments j,n buildingf' \vith 5 or more units. Data regarding number 
oJ bedrooms are collectcd at the "initial inu:·rview; i.c., :3 munths i'ollov.!ing completion. Data may noL 
add to total due to rounding) . 

Characteristics 

Total ..........•......•. 

Bedrooms: 
None •• , ••••••.•••.•.•••••••• 
1 bedroom •••.•..••....•••••• 
2 bedrooms •••••••.••••••••.• 

:3 bedrooms or more ••.••••••• 
Not eeported •..•......•....• 

Region: 
Xortheast •..•.•...•.•.•.••.• 
North Central ••••.••••.••••• 
South •••..••...•.•••••.••••• 
West ••••.•••.••••••••••••••• 

ToLl! 

Number Percent 

'10,360 

1 ,~Hl 
16,::::68 

16,60l 
8,756 

7,324 

10,226 
9,755 

46,079 
14,301 

condominiums Coope ra t i vc s 

100 76,087 4,273 

2 1,216 95 
20 15,517 851 
58 4:::: ,875 2,726 
11 8,190 566 

9 7,289 35 

13 8,410 1.816 
12 9,200 555 
57 41,879 1,200 
18 13,599 702 
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