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Figure B. Number of Apartmellts Absorbed by MOllths 011 the Market 1972 
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Figure C. Percellt of Apartments Absorbed, by MOllths 011 the Market: 1972 
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During 19'72, completions of privately financed,non
suhsidized and uni'urnished apartments in buildings of 5 
or more units tOTaled about 483,000, Of these, 68 per 
cent were rented within the f\fst 3 months of com
pletion, 84 percent were r-ented within 6 months, and 
96 percent within 12 months_ 

One-half of these new apartments had 2 bedrooms, 
43 percent had less than 2, and 7 percent had 3 or more 
bedroorns. Monthly rents for 46 percent of the new 
unit:; were in the $150 to $199 range, 41 percent were 
rentin~I for $200 or more monthly, and 13 percent had 
rents of less than $150. Seven out of 10 (69 percent) 
included swirnminq pools in rental payments, and 6 out 
of 10 (61 percent) included air conditioning i.':it not extra 
cost_ 

Three months after completion of these apartments, 
the absorption rates were generally lower for units with 
rligher rents. Of the apartments renting for less than 
$125, approximately 87 percent were rented within 3 
months, while those renting for $250 or more had an 
absorption rate of 57 percent within the same period. 
The absorption rates for the higher,priced units re· 
rnained generally lower than for the less expensive units 
as their market exposure continued. 

The majority (91 percent) of these unfurnished apart
ments were constructed inside standard metropolitan 
statistical areas, with 59 percent located outside central 
cities. Regionaj differences were apparent. Thirty-seven 
percent of these units were built in the South, with a 
3·month absorption rate of 70 percent, compared to the 
Northeast region in which 13 percent were built with 75 
percent rented within 3 months. 

The data are based on a sample survey and conse
quently the figures cited above are subject to sampling 
variability. Sampling errors for the figures that follow 
are indicated in parentheses. 1 These standard errors 
imply there are about 2 chances Qut of 3 that a com
plete count would be contained in the interval around 
the estimate defined by the standard error. 

Throughout all of 1972 a total of 697,196 privately 
financed apartments were completed, of which 69 per
cent (±O.8 percentage points) were non subsidized un
furnished apartments in buildings with 5 or more units. 
Of the remainder, 8 percent (±O.6 percentage points) are 
cooperatives and condominiums, Cooperatives and 
condominiums are predominately 2 bedrooms or larger 
and almost one-half of them are located in the South 
region of the United States (see table 9). 

ISee Reliability of Estimates. 
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Furnished rental units accounted for 6 percent (j~OA 
percentage points) of the total nwnber of privately 
financed apartments. Three months aher completion of 
these units, 84 percent were absorbed. While one·half of 
at! unfurnished units are the 2-bedrool'n type, only 28 
percent of the furnished are 2-bedroom units (see tables 
7 and 81. 

Excluded from the survey are units in federally sub 
sidized properties, 13 percent (±.O,6 percentage points), 
built under these programs of the Department of Hous 
lnu and Urban Development: Senior Citizens Housing 
direct loans (Section 202), FHA below-market interest 
rate mortgages (Section 221 8MI R), FHA interest 
supplements on rental mortgages (Section 236) and all 
units in buildings containing apartmfmts in the FHA 
rent supplement program. However, the data include 
privately owned housing, subsidized by State and local 
governments. in addition, 4 percent (+0.4 percentage 
points) are excluded for other reasons including turnkey 
housing (privately built and sold to loca! public housing 
authorities subsequent to completion). 

SAMPLE DESIGN 

The Market Absorption Survey is designed to provide 
data concerning the fate at which nonsubsidized and 
unfurnished privately financed units in buildings with 5 
or more units are rented (or absorbed). In addition, data 
on characteristics of the units, such as rent and number 
of bedrooms, are collected. 

In each quarter, a sample of buildings with 5 or more 
units completed during that quarter, is selected. Begin
ning with the January to March 1972 quarter, the 
sample size was increased by 50 percent to about 2,000 
buildings, The sample is selected from buildings report
ed as completed in a sample of building permits in the 
Census Bureau's Housing Starts Survey,2 Buildings 
completed in nonpermit·issuing areas are excluded from 
consideration in this survey. 

I nformation is obtained for the units in the buildings 
selected in a given quarter in each of the next four 
quarters on the proportion of units occupied three, six, 
nine, and 12 months after completion. 

ESTIMATION 

The estimation procedure used in the survey involves, 
as a final step, the inflation of the weighted sample 

2See Construction Reports, "Housing 
Starts," Series C20, for the details of 
this survey. 
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results to the quarterlv estimates of housing comple
tions obtained from the Housing Completions Survey. 
As the Housing Cornpletions Survey is based on a larger 
sample than the Market Absorption Survey, it provides a 
more stable set ot controls for estimates which can be 
obtained frorn both surveys. In addition to reducing the 
sampling variability on the estimates of totals trom the 
Market Absorption Survey, the ratio estimation pro
cedure, as a useful byproduct, produces estimates of the 
units cornpleted in a given quarter which are consistent 
with the published figures from the Housing Com
pletions series:' 

The absorption rates assume that the .absorption rates 
of units not included in the interviewed group or not 
accounted for are identical to rates for units where data 
were obtained. The non interviewed and not accounted 
for cases comprise less than 2 percent of the sample 
housing units in this survey. 

RELIABILITY OF ESTIMATES 

As the data in this report are based on a sample, they 
will differ somewhat from the results that would have 
been obtained from a complete enumeration of all units 
in five or more unit buildings completed during 1972. 
As in any survey work, the results are subject to errors 
of response and of reporting as well as being subject to 
sampling variability. 

The standard error is primarily a measure of sampling 
variability, that is, of the variations that occur by 
chance because a sample rather than the whole of the 
population is surveyed. As calculated for this report, the 
standard errors also partially measure the ecffect of re
sponse and enumeration errors but do not measure any 
systematic biases in the data. The chances are about 68 
out of 100 that an estimate from the sample would 
differ from a complete census figure by less than one 
standard error. The chances are about 95 out of 100 
that the differences would be less than twice the stand
ard error. 

The figures presented in tables A and B are approxi
mations to the standard errors of various estimates 
shown in the report. In order to derive standard errors 
that would be applicable to a wide variety of items and 
could be prepared at a moderate cost, a number of 
approximations were required. As a result, the tables of 
standard errors provide an indication of the order of 
magnitude of the standard errors rather than the precise 
standard error for any speficic item_ 

;3See Construction Heports, "Housing 
Completions,'! Series C22. 

The reliability of an estimated absorption rate (Le., a 
percentage) computed by using sample data for both the 
numerator and the denominator, depends upon both the 
size of the rate and the size of the total on which the 
rate is based. Estimated rates of this kind are relatively 
more reliable than the corresponding estirnates of the 
numerators of the rate, particularly if the rates are 50 
percent or more. Table B contains the standard errors of 
the estimated rates. 

ILLUSTRATIVE USE OF THE TABLE OF 
STANOARD ERRORS 

Tabie 'j of this report shows that 99,139 units com
pleted in 1972 rented tor $150-$174. Table A shows the 
standard error of an estimate of this size to be approxi· 
mately 4030. The chances are 68 out of 100 the esti
mate differs from a complete census by less than 4030. 
The chances are 95 out of 100 that the estimate differs 
from a complete census by less than 8060 (twice the 
standard error)" 

Table 1 shows the rate of absorption after three 
months for these 99,139 units is 75 percent. Table B 
shows the standard error of a 75 percent rate on a base 
of 99,139 to be approximately 2,0 percent. Conse
quently, chances are 68 out of 100 that the estimated 
rate would be within 2.0 percentage points of a com
plete census figure and chances are 95 out of 100 that 
the estimated rate would be within 4.0 percentage 
points of a census figure; Le., the 95 percent confidence 
interval would be from 71.0 to 79.0 percent. 

Table A.-Standard Errors of Estimated Totals: January 
to December 1972 Completions 

(1 standard 

Estimated total 

5,000 
10,000 
15,000 
20,000 
25 J OOO 
35,000 
50,000 

75,000 
100,000 
150,000 
250,000 
350,000 
450,000 
600,000 

error) 

Standard error 

850 
1,210 
1,480 
1,730 
1,930 
2,300 
2,780 

3,450 
4,050 
5,090 
6,860 
8,160 

10,290 
11,760 
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Table B.-Standard Errors of Estimated Percentages: January to December 1972 Completions 

(1 standard error) 

Estimatt:'d percentagE' 
Base of percentage 

98 or 2 95 or 5 90 or 10 80 or 20 75 or 25 50 

5,000 ............ 2.9 4.6 6.2 8.2 9.0 10.4 

10,000 ...•••••••.• 2.1 3.2 4~4 5.8 6.3 7.4 
1:"),000 ••..•.•••••• 1.7 2.6 3.6 4.8 5.2 (),O 

20,000 •...•.• " •.• 1.4 2.2 3.1 4.2 4.5 !L2 

25,000 ••••........ 1.3 2.0 2.H 3.7 4.0 ,1.6 

35,,000 ••••••.••••• 1.1 1.7 2.3 3.1 3.4 3.9 
:')0,000 •.••••..•••• 0.9 1.4 2.0 2.6 2.9 3.3 

75,000 •..•.......• 0.7 1.2 1.6 2.2 2.3 2.6 
100,000 ......••.... 0.6 1.0 1.4 1.8 2.0 :~. 3 

150,000 ............ 0.6 0.8 1.1 1.5 1.7 l.9 
250,000 .•••••. , ••.. 0.4 0.6 1.0 1.2 1.4 l.:") 

350,000 ...•...•••.. 0.4 0.6 0.8 1.0 1.1 1.3 

450,000 •• " •••.•.••. 0.3 0.5 0.6 0.9 1.0 1.1 
600,000 ............ 0.2 0.4 0.6 0.7 0.8 1.0 
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Table L Absorption Rates lor Apartments Completed During 1972 by Number 01 Bedrooms and Rent 
Classes, lor the United States 

(Priv,ltely financed, nonsnbsidized, unfurni"ihed apar:-tlllents in buildlngs with 5 or more units. Data re
garding numbpr of bedrooms and asking rent are c()l.lected at the initial interview; i.e., 3 months fo1-
lowinr; compl('tion) 

----
Total p(,' rcent absorbed a fter--

Characteristics 
Number Percent 3 months 6 months 9 months 12 months 

Total •••....•.......... 483,247 100 68 84 92 96 

Ipss than *'25 ....••..••..•.. 9,325 2 87 96 99 100 
;~,] 25 to $149."" .............. 55,084 11 76 92 97 99 
:t,150 to *174 •....••.. 0 ••••••• 99,139 21 75 90 96 98 
:t'17[') to $199 .•••••••••••••••. 120,837 2b 69 85 94 97 
$200 to $249 •••••••••••••••.• 129,Sf'>3 27 63 80 89 95 
$250 or more •...•.•..•..•.. , . 69,30S 14 57 76 86 91 

No bedroom., 0 •••••••••••• 17,704 4 81 92 97 98 

Ipss than $125 ..•..•..•..•... 2,G32 1 88 97 99 100 
$125 to $149 •••.•.•.......... 4,945 1 82 96 99 99 
$150 to $174 .••.•••...•..•.•. 4,396 1 87 96 98 99 
$175 to ~"99 ••••••••......... 2,826 1 67 81 93 98 
:3200 to $249 ••.•.•........•.. 1,793 (Z) 73 89 94 9S 
$250 or more ••...... , ....•••. 1,112 ( Z) 81 87 90 90 

1 be(lroom •..•............ 187, G13 39 72 87 95 97 

Less than $125 ..•••.......•.. 5,329 1 85 95 98 100 
3'125 to :1)149 ..•....•.•.•..... 37,697 S 76 92 98 100 
$150 to ip174 ....•••.......... 54,224 11 75 89 96 98 
$175 to $199 •.•••.•.•........ 48,755 10 70 89 97 98 
$200 to $249 .••••............ 30,934 6 68 81 88 94 
$250 or more .........•....... 10,674 2 57 72 82 89 

2 bedrooms •..•.•..•.••... 242,515 50 64 82 90 95 

Less than $125 .•...•..•....•. 1,333 ( Z) 94 99 100 100 
$125 to $149 ..•.•.••.•....•.• 12,255 3 73 87 94 98 
$150 to $174 .•..••........••• 38,277 8 73 90 96 98 
$175 to $199 •••••••••.•...... 64,529 13 68 83 91 96 
$200 to $249 •.••.•....•...••. 86,521 18 60 79 88 95 
$250 to $299 •••...•.•......•• 28,752 6 58 79 88 93 
$300 or more .••.•.•••••••.•.. 10,848 2 49 70 81 89 

3 bedrooms or more ...• · •• 35,414 7 65 82 90 95 

Less than $175 ••••••.•••..... 2,460 1 84 95 98 100 
$175 to $199 •.••••••• : •.•..•. 4,726 1 85 96 98 100 
$200 to $249 ...•.•.•••••.•... 10,305 2 67 84 92 96 
$250 to $299 •..•.•••.••••.... 10,791 2 58 77 88 93 
$300 or more •..•......•..•.•. 7,132 1 55 74 84 91 

Z Indicates less than one-half percent. 
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Table 2. Absorption Rales lor Apartments Completed During 1972, by Geographic Area 
(Prtvatc'ly financed, uOllsubsidiy,ed, llnfurni:31)(;d ap;n"tment.s in bulldl.ug-s with 5 Ot" more nnit;) 

_.-.. _-----, .. _ •... _ .•. _-
Geographic areas 

United States, total .•• 

Inside SMSA's: 
In central city .••...••.... 
Not in central city •.•.••.• 

OutBtcte SMSA's ••••••••••••••• 

Northeast .••.••••..••••••.••• 
North Central •.••.•..•••.••.• 
South .•••••••••••.••••••••••• 
West ••••••••••••••••••••••••• 

Number 

483,247 

156,574 
28:).182 

4:1,491 

(-;3,151 

1.19.6!'l8 
17H,111 
122,327 

Percent 3 months 

100 68 

32 70 
59 66 

9 72 

1 :3 74 
2:') 61) 

37 70 
2G 64 

P«,'r'C:cnt nJiS()'fbe(\ "ftt,r"-
.--'-~"--"'-

G mouths 9 months 12 months 

84 92 96 

85 ~J3 96 
83 91 96 
90 96 99 

89 95 98 
80 8R H:J 
8G 9/t 98 
84 92 96 

Table 3. Absorption Rates for Apartments Completed During 1972, by Presence 01 Air Conditioning and 
Swimming Pool, lor the United States 

(Privately financed, nonsubsidized, unfurnished apartments in buildings with 5 or more units) 

Total Percent absorbed after--
Characterist lcs 

Number Percent 3 months 6 months 9 months 12 months 

Unfurnished total •••..• 483,247 100 68 84 92 96 

Air conditioning: 
Included in rent ••...••.••• 296,045 61 66 84 92 96 
Avail,lble at extra cost •••• 148,723 31 71 85 92 96 
Not available ...••.•••.•.•• 38,002 8 71 88 94 96 
Not reported, • , ..••.•••.••• 417 ( z) (NA) (NA) (NA) (NA) 

Swimming pool: 
Included in rent .•.•.••.•.• 333,494 69 65 82 91 95 
Available at extra cost •••. 15,2H9 3 77 90 95 97 
Not available .••••.•.•..•.• 133,573 28 74 89 94 98 
Not reported .•...••.•.••.•• 881 ( z) (NA) (NA) (NA) (NA) 

NA Not available because data waS not computed. Z IndiCates less than one-half percent. 
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Table 4. Apartments Completed During 1972, by Inside and Outside SMSA's, lor the United States 

(PrivH.b~ly ftnanCHJ, nonsubsidized, unfurnished apartment:". in buildi,ngs with 5 or more units. Data re
garding numb(~r o{ bedrooms and ftsking rent are collected at the initial interview; i.e. 3 months fol
lowing completion. Data may not add to total due to rounding) 

Inside SMSA's Outside SMSA 1 S 

Total In central Not in 
Characteristics Percent city central city 

Number Percent 

(number) Number Percent Number Percent 

Total .••............... 483,247 100 156,574 100 283,182 100 43,491 100 

Less than $125 .••.•.•••.••.•. 9,325 2 4,068 :·1 2,750 1 2,f)OG 6 

*125 to $149 ................. 55,084 11 20,152 13 20,964 7 13,H6B 32 
d}l50 to 3174 ................. 99,1:-)9 21 38,219 21 51,940 18 8,982 21 

*'75 to ~)199 ••..•..••..••.... 120,837 25 ;15,079 22 76,242 27 9,515 22 

'f200 to ;B249 ••••••••••••....• 129,553 27 :15,706 2~i 87,810 31 6,038 14 
~)250 or more ••••••..••..•.... 69,309 14 23,350 15 43,476 15 2,482 6 

No bedroom ..••.•.•••••.•. 17,704 4 7,880 5 9,487 3 338 1 

J..ess than ;~125 .••••••.•..•..• 2,632 1 1,540 1 870 (2) 220 1 
$125 to $149 ................. 4,945 1 2)319 1 2,626 1 - -
$150 to $174 ................. 4,396 1 1,372 I 2,952 1 72 (2 ) 

$175 to ;1',199 ••••••..••..•.... 2,826 1 1,007 1 1,774 1 46 (2) 

$2()0 to $249 ••..•.••.•••••••• 1,793 (2) 652 (2 ) 1,141 (2) - -
*250 or more ••••••.•..•••.•.• 1,112 (2 ) 988 1 124 (2) - -

1 bedroom ••.•.•••••.•.•.. 187,613 39 61,373 39 109,099 39 17,141 39 

Less than $125 •...•.••••••.•• 5,329 1 1,977 I 1,545 1 1,807 4 

$125 to ;;149 ••.••.•••••.•.... 37,697 8 14,835 9 13,515 5 9,346 21 

*150 to ~\174 ••.••.•.•.•.• , ... 54,224 11 22,507 14 29,895 11 1,822 4 
$175 to ;p199 •••••.••••......• 48,755 10 11 ,018 7 34,288 12 3,449 8 

.$200 to $249 ................. 30,934 6 6,653 4 23,565 8 716 2 
$250 or more •••••.••..•...... 10,674 2 4,383 3 6,292 2 - -

2 bedrooms ..••.••••...... 242,515 50 74,393 48 145,735 51 22,388 51 

Less than $125 ..•.••.•••.•... 1,333 (2 ) 533 (2) 321 (2 ) 479 1 
$125 to $149 •••.•..•....•.... 12,255 3 2,902 2 4,803 2 4,550 10 
$150 to $174 ................. 38,277 8 13,836 9 18,843 7 5,598 13 

$175 to $199 .•............... 64,529 13 21,817 14 38,082 13 4,629 II 
$200 to $249 .•....•.••••••••. 86,521 18 23,795 15 57,792 20 4,934 II 

$250 to ;j;299 ••..•.•..••.•.... 28,752 6 7,590 5 18,964 7 2,199 5 
$300 or more •..•••••.•.••.•.• 10,848 2 3,920 3 6,928 2 - -

3 bedrooms or more ..•••.. 35,414 7 12,928 8 18,862 7 3,625 8 

Less than $175 ............... 2,460 1 616 (2 ) 283 (2 ) 1,562 4 

$175 to $199 ................. 4,726 1 1,237 I 2,098 1 1,392 3 
$200 to $249 ................. 10,305 2 4,606 3 5,311 2 388 1 

$250 to $299 •••••••••.••.••.. 10,791 2 3,817 2 6,802 2 172 (Z) 

$300 or more •••.•..••••.••••• 7,132 1 2,652 2 4,367 2 112 (2 ) 

- Represents zero. 
(Z) Indicates less than one half percent. 
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Table 5. Apartments Completed During 1972 by Regions, lor the United States 

(Pri\:itcly [inane( d, nOh;;ubsidi:zcd, Unill)'ll!sl1Cd ;'fw.rtmcnt:' Hl bull (j)J:)g:'i with 5 01' more llnits. Da.t.a rogarding 
nwni!('r of' bcdroollis and <Ole-king rent ap· ~)llect('(j al; tilE' Lnitial lIltcrI.tVW; i.v.) ~-> montlls following: compl",tion. 
Da.L, may not ad(i to tot<t1 d\\(- to roundi) ",) 

Character is tics 
North Ccnlral 

Total Percent 
South West 

Percont Percent Number P(-rcenl Porcen 1 Number >lUmber ;. 
------------~~~~~----~---~----_4----.-~----~.---~~--_4----_+------

Number Number 

Lt,~~,' 

;11:>,b 
p,C)() 

~1 7;, 
j":!()() 

Total •.••••••• 

tha~_. -J125 • ••••• 
to ;: L IOJ" ••••••• 
to 1 •••••••• 

to ;h9\l .••••••• 
to $:!.-nl, ••.•••• 

~o bedroom ••.•.• 

Lc ,.;,.; than ~~125 •••••• 
;tll~ to ~'14!) •••••.•• 
:j'1'>O to J:174 ....... . 
::17~i to ;tJ99 •••••••• 
:;-200 to ;1'24~).,., •• ,. 
l"2~)0 or more •...•••• 

1 bedroom .•.•...•• 

LCSfi than *125 •.•.•• 
212;) to $149 •••••••• 
F5(J to 
.1'175 to 
3;200 to 
$250 or 

~i;171 •••••••• 
.'ja99 •••••••• 
;,':249 •.•••••• 
more •••••••• 

2 bedx'oolTls •••••• 

LeES than ,$125 ••..•• 
;",I:!.f) to 1'149 •••••••• 
,';51,,)0 to .'(174 •••••••• 
~Jl "75 to 
:);200 to 

;;:199 ••• 0 •••• 

$249 •••••••• 
~;250 to $299 ....... . 
~)300 or more •••••••• 

3 bedrooms or 
more •••••••.••• 

Less than q)1.75 •••••• 

$175 to 1)1.99 ... ..... 
$200 to ,t;249 •••••••• 
*2[)0 to ;f;299 •••••••• 
$~iOO or lTlore •••••••• 

- Represents ,~ero. 

483,247 

9!325 
~,5) 084 
!)9!139 

1~;0) 837 
1Z9)55:-; 

(9) 30~) 

17,704 

2,632 
4)H45 
4) 3H6 
2,8:,6 
1)793 
1,112 

187,613 

5,329 
37;697 
54!224 
48) 755 
30,934 
10!674 

242}515 

1,333 
12 , 255 
3B,277 
64, ~)29 
86,521 
28)752 
10,848 

35,414 

2,460 
4 ,726 

10)305 
10,791 

7,132 

100 

4 

39 

1 
8 

11 
10 

6 
2 

50 

(z) 
3 
8 

13 
18 

6 
2 

7 

1 
1 
2 
2 
1 

63,V-'1 

2:(J 
l,Oer; 
6,4:H 

14 , 9::n 
26: 7,j~' 
13 , 7[,[) 

2,841 

23::: 
141 
649 
591 
5% 
632 

28;548 

810 
4,127 
9,142 

10,448 
4,021 

29,137 

116 

1,659 
4,249 

15,676 
5,673 
1,765 

940 
22 

892 
772 

(Z) Indicates less than one-half percent. 

100 

(z) 

10 
24 
42 
22 

4 

(z) 
(z) 

1 
1 

1 
1 
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Table 6. Absorption Rates lor Apartments Completed During 1972, 3 Months following Completion, by 
Regions, lor Ihe United Stales 

(Privately finHllcf·d, nonsub~idizE'd, unfurnlbhvd ,!pnrtml"n1s in buiiding:c; with 5 or more unitf'. Data re

garding {iskinV rf'nt are collected at the initi.al interytew; i.e", J months following compl('tion. Data 

may not :ldd to total due to rounding) 

--,,--,----
Total North(-ast North Central ;':;outh West 

------
Rent classes Per- Per- p",.- PP1"- Per-

Number Number Number NumbET Number 
cent cent ('("'lit C('ut cent 

Total .••.•.. 483,2,17 68 63,1;,1 74 119,6;)H 66 178,111 70 122,3:~7 (i4 

Less than :;'1-25 •••• 9,3:35 87 2:1.';- 100 2, 7j-<~ 94 4,l()t-; 85 ;~, :!():! f<~ 

~:125 to ~'1'19 ••••• 0 55, Oft:'{ 7(; 1,0\)(; H'7 14, 8~H) H2 25,7:)6 75 1~-l,i,32 'TO 

$,1;)0 to $'17'1 •••••• 99,D9 7:i 6,1:\4 tq 25,3;)1 72 39,8,16 76 27, ~')OC\ 74 

$175 to $199 •..••• l20,8~17 6() 14,92:-; 77 31,283 (l7 4~i , 2;')5 74 31,376 6:) 

$200 to t240 •••... 129, 5~)3 6:1 26,74~ 71 29,7] ;'j ~)7 41,514 65 31, ~)85 57 

$250 or marc ....•. 69,309 57 13, 7~,;i 69 15 ,6~)H ~'il 23,6:'-12 55 16,224 54 

Table 7. Furnished Apartments Completed During 1972, by Number of Bedrooms and Rent Classes, lor 
the Unites States 

(Privately financed, nonsubsidized, furnished apartments :in buildings with 5 or more units. Data re
garding number of bedrooms and asking rent are collected at the initial interview; i.e., 3 months fol
lowing completion.) 

Number of bedrooms 

Rent classes 
Total None 1 2 3 or more 

Total ••••••••••• 0 ••• 00. 36,4B5 6,858 19,019 10,134 474 

Less than $125 ••••••••••••••. 527 359 153 14 -
$125 to t,"49 •••.••••..••••••• 5,207 2,119 2,867 221 -
$150 to ~174 •.••••••••••...•. 9,213 2,604 5,728 880 -
*175 to 5199 ...•••..••.•.••.• 9,795 839 6,317 2,639 -
$200 to $249 .. 0 ••• , •••••••••• 7,549 761 2,881 3,819 88 
$250 or more ••••••..••••.•.•• 4,195 175 1,073 2,560 386 

- Represents zero. 
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Table 8. Absorption Rates lor Furnished Apartments Completed During 1972, by Rent Classes, lor the 

United States 

(Privately financed) nonsub,sidized, furnished apartments in buildings with 5 or more units. Data regard
ing asking rent are collected at the initial interview; i.e',,3 months following completion. Data may 
not add to total due to rounding) 

Total 
Percent absorbed after--

Rent classes Percent 
(numbc'r) 

3 months 6 months 9 months 12 months 

Total •.•.••••..•••••..• 36,485 100 84 93 98 99 

u:,,,~,: than $125 •.•••••..•••••• 527 1 78 9f) 100 100 
$125 to $149 ••••...••••.•.••• 5,:>.07 14 93 98 99 99 
$150 to $174 ................. 9,213 25 90 96 98 100 

$175 to $199 .•••••.••••••.••• 9,795 27 86 96 99 99 
$200 to $249 ••••••••••••••••• 7,549 21 74 87 97 98 
$250 or more •••.•••••••••.••• 4~195 12 75 86 94 98 

Table 9. Cooperative and Condominium Apartments Completed During 1972, by Number 01 Bedrooms and 
Geographic Regions, for the United States 

(privately financed, nonsubsidized, apartments in buildings with 5 or more units. Data regarding number 
of bedrooms are collected at the initial interview, i.e., 3 months following completi.on, Data may not 
add to total due to rounding) 

Total 
Characteristics Condominiums Caope 1'a t i VB S 

Xumber Percent 

Total •••..•••.••.••••••• 55,697 100 47,707 7,990 

Bedrooms: 

None •••••••••••••••••••••••• 1,474 3 864 610 
1 bedroom •••••• ~ •••••••••••• 14 ,240 26 11,941 2,299 
2 bedrooms •••• , ••••••••••••• 28,545 51 25,062 3,483 
3 bedrooms or more ••.•..•.•• 6,456 12 5,066 1,390 
Not reported •.••....••.••••• 4,982 9 4,774 208 

Region: 
Northeast ••••.••..•••.•.••.• 6,731 12 3,287 3,444 

North Central •••...•••.••••. 1l,102 20 10,227 875 

South ••..•.•......•.••.•••.. 26,541 48 23) 741 2,800 

west •••...••.••...•.••••.••. 1l,323 20 10,452 871 
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Table 10. Cooperative and Condominium Apartments Completed During 1972, by Status of Utilities, lor 
the United States 

(Privately fina.nced, nonsubidized, apartments in buildings with 5 or more units. Data regarding; status 
of utilities are collected <1.t the initial interview; i,e .• 3 months following completion. Data may tiot 
add to total due to rounding) 

Characteristics Electric Gas Heat Hot water 
--,,-

Total ...••.••••••••.•.••• 55,697 55,ti9'7 55,697 55,697 

Included in rent .•..•.........• 11,181 14,541 22,535 29,750 
Available at extra cost ........ 41,381 9,622 27,H63 22,682 
Not available .................. ~ 28,310 1,992 ~ 

Not reported •......•.......•..• 3,134 :1,221 3,207 3,265 

CONDOMINIUMS 

Total ..•.•..•.••.•..••..• 47,707 47,707 47,707 47,707 

Included in rent •••.••.•••..•.• 4,778 8,827 15,40R 22.491 
Available at extra cost •..••.•• 39,987 8,926 27,352 22,202 
Not available ..••.•.••....••..• - 26,940 1,934 -
Not reported ••.••••.••.....• '" 2,941 3,OJ3 3,013 3,013 

COOPERATIVES 

Total •.••..•....••••....• 7,990 7,990 7,990 7,990 

Included in rent ••••••••.•••••• 6,403 5,717 7,127 7,259 
Available at extra cost ....•.•. 1,394 696 612 480 
Not available ••••••.••••...••.• ~ 1,370 58 ~ 

Not reported •..••...•.•••...... 193 207 193 251 

- Represents zero. 


